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NLM Group
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BABREREIIL—TF. St FRE1 1 5RO BEERHE44EICRDBRINTE D FIHL
ZTOEEEFIEEEFICR DA, TELERF UMUK DEERARERHTDORERTHNIE

RDBEO T,

7 V=F bR, e
Aluminum Ingot and Chemicals

BFREERE ) (BsE-IR5t)

R, HHEm
Aluminum Sheet and Extrusions

Nippon Light Metal Group consists of 115 subsidiaries and 44 affiliates, The
Group’ s major operations and the business relations between the Company, major

consolidated subsidiaries and associates accounted for by the equity method are

shown in the diagram below.

INTHG, BEEE
Fabricated Products and Others

Nippon Light Metal Company, Ltd. (Manufacture and Sales)

EMEm
Building Materials

i

5)

5

!

(85&-8R58) (Manufacture and Sales)
@7 V=D LiFH ()
Aluminium Wire and Rod Co., Ltd.
OHBETLY—7 L= (#F)
Nikkei MC Aluminium Co., Ltd.
@A ILY—TIVEZUL-THAIANAVI—RUATYR
Nikkei MC Aluminum (America), Inc.
@_viA - ILY— PV 51 - AVINZ—-UIFWR
Nikkei MC Aluminum (Thai) Co., Ltd.
OHEEEEE(BIL)BRAT
Nikkei M.C. Aluminum (Kunshan) Co., Ltd.

@1 /\SvTA{EFT (%)
Ihara Nikkei Chemical Industry Co., Ltd.

(BR55-ZDfth) (Sales and Others)
O@HRES (K)
Nikkei Sangyo Co., Ltd.

@ H 7 (1)
Tamai Steamship Co., Ltd.

(8%&-BR58) (Manufacture and Sales)
O HERFAM (#F)
Nikkei Extrusions Co., Ltd.

OHEET U (H)

Nikkeikin Aluminium Core Technology Co., Ltd.
O_ A - UATL-FPIVZZUL-UIFYR

Nikkei Siam Aluminium Ltd.
[ S il SFESS(E/NG|

Nonfemet International(China-Canada-Japan) Aluminium Co., Ltd.

(BR5E-ZDfth) (Sales and Others)

O@HBEEX (%)
Nikkei Sangyo Co., Ltd.

(85&-8R5E) (Manufacture and Sales)

O (#)IX-T)L-TL-THI

NLM ECAL Co., Ltd.
OFE7IL=ZULMRE)

Toyo Aluminium K.K.
OB V= ()

Tokai Aluminum Foil Co., Ltd.
Oh—V)U-FAUA AV D—HRA TR

Toyal America Inc.
Oh—)-3-0vI\-VYIT I\~ TIYF Y- B TUTAT-AZRIYRI

Toyal Europe S.A.S.U.
OET VST I—T0O5 Y (1)

Toyo Aluminium Ekco Products Co., Ltd.
O HEREZ (K)

Nikkei Sangyo Co., Ltd.
@HE)\RIVY AT L (#%)

Nikkei Panel System Co., Ltd.

@B ()
Nippon Electrode Co., Ltd.

@HETIVI\—T (#)

Nippon Fruehauf Co., Ltd.
@ HEE ()

Nikkei Matsuo Co., Ltd.
O=FE7 V== LK)

Sam-A Aluminium Co., Ltd.

@ HEREZ (HF)
Nikkei Heat Exchanger Co., Ltd.

(BR55-ZDfth) (Sales and Others)

OHEFERI AT L\ (#5)

Nikkei Information System Co., Ltd.
@ HEWT ()

Nikkei Logistics Co., Ltd.
O (R FRERIVIZTFUVYI

Sumikei Nikkei Engineering Co., Ltd.
@ ()R —RT VY

Toho Earthtech Inc.

(8%&-BR58)  (Manufacture and Sales)
@7 HER ()
Shin Nikkei Co., Ltd.

OIEEEEITE K
Riken Light Metal Industrial Co., Ltd.

Q@IRXET ()
Cosmo Industry Co., Ltd.

(BR5E-ZDfth) (Sales and Others)

OHBEEE (%)
Nikkei Sangyo Co., Ltd.

@ EF TR Consolidated subsidiaries 108%t

O AERELERY Associates accounted for by the equity method -+ 19%

—> R FROFN  Flow of products and raw materials

--—-pP—EXD7IN  Flow of services

V=F=3

==

Customer

(20097831 BIRTE)
(As of July 31, 2009)



Consolidated Financial Highlights

FEE#5I\A 51 b

(FE) FY 1994/3 1995/3 1996/3 1997/3 1998/3 1999/3 2000/3 2001/3
EE/E Financial Results
5= Net Sales 584,223 607,237 608,804 626,787 617,595 569,036 549,194 565,223
Fo LERFIEEE (%) Gross Profit Margin (%) 21.0 19.7 20.2 20.2 174 18.0 184 184
SEAE (8% Operating Profit (Loss) 12815 14,288 13,430 16,727 (574) (4,153) 2,150 12,205
ZEHE (8K  Ordinary Profit (Loss) 3,381 1,161 4,933 7,253 (10,212) (13.446) (9,499) 2,906
HEAfEFIE (38%) Net Income (Loss) (6.189) (5,060) 130 (1,518) (11.,846) (19,248) (14,096) (21,905)
I XV MMEER  Segment Information
55.F= : Net Sales
7I)IL=7 - {bR&. #5E  Aluminum Ingot and Chemicals 66,694 81,213 83,207 87,985 94 636 88,277 86,642 91,172
. IEES  Aluminum Sheet and Extrusions 85.680 88,719 95.634 93,470 74,539 57.974 55,990 69.006
LRSS, BEhEEE Fabricated Products and Others 171,619 189,644 194,393 196,348 206,042 235,950 221,849 225,763
EMRE  Building Materials 260,230 247,661 235,570 248,984 242,378 186,835 184,713 179,282
&t Total 617,595 569,036 549,194 565,223
SRR (BX) : Operating Profit (Loss)
7IL=F - {bpm@. #isE  Aluminum Ingot and Chemicals 4564 7.664 4,906 5.088 6.133 5.440 7.528 8.523
M. HEES  Aluminum Sheet and Extrusions 3,037 3,234 4,153 4,393 4,168 (82) 645 1,379
IR, BS#EEZ Fabricated Products and Others 1,042 4,343 7.080 8.785 6.280 1,281 (216) 10,811
EMEE  Building Materials 8,742 4,740 1,575 3.022 (12,116) (6,934) (1,798) (5,285)
SHEZclF£4t  Corporate or Elimination (202) (1.463) (4,284) (4561) (5,039) (3.858) (4,009) (3.223)
Bt Total 17,183 18,518 13,430 16,727 (574) (4,153) 2,150 12,205
BABUIREE  Financial Position
mENEE Current Assets 347,899 351,996 399,786 363,791 402,156 335,707 320,592 331,378
BEEEE Fixed Assets 298,416 292,223 282214 305,163 314,597 305,282 284,754 268,995
Jighff& Current Liabilities 304,042 305,696 313,385 338,288 359,292 318,563 282,920 332,866
EE&E Long-term Liabilities 146,462 148,953 178,540 151,170 184,775 194616 202,903 181,808
#EEAR Shareholders' Equity 154,246 147,000 146,756 144,405 131,836 93,481 100,016 81417
5Tl - B ZEZEZE Valuation and Translation Adjustments 493 61
DEFRERFD  Minority Interests in Consolidated Subsidiaries 41,565 42,570 43,319 35,091 40,850 34,329 19,014 4,221
EHFaE%S  Interest-bearing Debt 270,287 276,089 289,130 286,997 337,002 344,462 314,952 304,569
F+wv¥a-7J0— CashFlows
HEES)T v w1 - JO— Cash Flows from Operating Activities 22,233 22.698
EE#IE Depreciation and Amortization 23,047 19,368
BEEEFvwva - JO— Cash Flows from Investing Activities (7.629) (9,320)
EAMxH Capital Expenditures 13.425 17.662
817558+ v a2 - JO— Cash Flows from Financing Activities (27.560) (14,288)
1% bE#R (H) Per Share Data (yen)
LHFIR (B Net Income (Loss) - Basic (11.65) (9.43) 0.24 (2.82) (22.07) (40.98) (31.01) (41.22)
LUHRfOAR CBTEMEUEEEE%)  Net Income - Diluted
fIEE Net Assets 287.34 273.83 273.38 269.00 24559 232.18 198.45 149.96
f24%8 Cash Dividends 2.0 2.0 2.0 2.0 2.0 2.0 2.0
B2 Indices
FREAFIEE (%) Return on Capital Employed (ROCE) (%) 3.3 2.9 3.4 3.7 (0.5) (1.2) (0.6) 2.3
Bo&AH@E (%) Return on Equity (ROE) (%) (3.9) (3.4) 0.1 (1.0) (8.6) a7.1) (14.5) (24.1)
BE&ALE (%) Equity Ratio (%) 23.9 22.8 21.5 21.6 184 14.6 16.6 13.6
Z0fth Others
FITEKRTVEL (F#) Number of Shares Outstanding (thousands) 536,823 536,823 536,823 536,823 536,823 536,823 510,825 543,350
R E R&D Expenditures 5,166 4,703
WEER () Number of Employees 14,074 12,931

) Atk 1978F3FMIDEBREZFIAL THDETN. 2000F3BHICHRTEDARELEDOfcfcth. ZNRAIDF v vy a - JO—BHFCONTIHRHULTBD FE A,

Note: The Company started consolidated accounting from the year ended March 31,1978. However, since the disclosure method was changed greatly in the year ended March 31, 2000, cash flow information and certain other data for the prior years

are not provided.

&) 2007%3R#LD TEENREROMEEDRICETDRFFTELE| ZEALTHD. TNLHOHEZEHFEZ CTRRULTVET,
Note: Beginning the year ended March 31, 2007, the Company has adopted the new accounting standard “Accounting Standard for Presentation of Net Assets in the Balance Sheet” and figures for the previous years are reclassified for presentation.



2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3

(&5H  Millions of yen)

(£E) FY

EE¥mM#E Financial Results

521,861 514,042 532,201 560,284 577,061 618,158 647,846 554,094

7t.LkS Net Sales

19.7 20.1 21.1 21.0 20.1 195 16.8 13.8 o LERFIEEE (%) Gross Profit Margin (%)
11,723 20,086 26,355 30,560 28,923 30519 17,998 (11,892) EZEFEE (B%K)  Operating Profit (Loss)
4,805 12,325 16,092 21,857 22,353 25,248 11,222 (16,936) FEFEE 38K Ordinary Profit (Loss)
1,518 7.116 11,525 13,488 9,684 12,755 (10,310) (31,442) HEAfF)E (385 Net Income (Loss)
I A MMEFR  Segment Information
7t.tS  Net Sales
84,775 81,495 82,851 92,948 97077 110,667 156,189 120,725 ZI)IV=7F - A, #E  Aluminum Ingot and Chemicals
54,239 58,374 64.860 72,824 70,714 78.929 79,375 66,766 R, FHEESR  Aluminum Sheet and Extrusions
207,652 204,171 215461 219,802 238,422 255,514 251,998 226,543 T2, BS@E%E3% Fabricated Products and Others
175,195 170,002 169,029 174,710 170,848 173,048 160,284 140,060 EMEG  Building Materials

521.861 514,042 532201 560.284 577,061 618,158 647.846 554,094

&t Total

SRR (18%) : Operating Profit (Loss)

5.589 4,946 4,727 8.866 9.640 11.667 9,172 748 FIL=7F - {bal&@. #sE  Aluminum Ingot and Chemicals
(620) 1,027 3.667 5,785 6.435 6,443 1,630 (5,737) . FHRESE  Aluminum Sheet and Extrusions
9,524 11,069 14,071 14,883 15,848 14,156 13212 3,976 INIL&ES. B§EE% Fabricated Products and Others
328 5,875 6,687 4,068 (1863) 1,073 (2,976) (7,870) EMES  Building Materials
(3,.098) (2.831) (2,797) (3,042) (2,.837) (2.820) (3.040) (3,009) JHEFclF£4t  Corporate or Elimination
11,723 20,086 26,355 30,560 28,923 30519 17,998 (11,892) Bst Total

a
BABUARE  Financial Position

305,813 287,083 290,625 285,252 294,331 340,897 311,083 257,386

RENEE  Current Assets

258,474 238,678 229,960 229,529 239,195 238,566 229,390 221,185

BEE&EE Fixed Assets

334,732 294,637 291,799 266,212 281,505 287,436 270,545 264,386

JiEhefE  Current Liabilities

141,870 138,623 122,593 129,237 122,033 149916 140,931 125,404 EE&fE Long-term Liabilities
83,075 88,598 99,618 112,068 119,719 130,176 118,294 85,170 #%EEAR Shareholders' Equity
239 748 2.840 3.214 6.275 7.770 3.465 (1,255) MM - #EZELESE  Valuation and Translation Adjustments
4,371 3.155 3.735 4,050 3.994 4,165 7.238 4,866 DEEFRFD  Minority Interests in Consolidated Subsidiaries
295,255 258,831 231,807 210,368 208,817 223,607 223,660 231,686 BiFafE%s  Interest-bearing Debt
F+w¥a-7J0O— Cash Flows
26,685 33,507 23.448 32,345 26,779 21,397 25,018 26,674 BEEEH T w1 - JO— Cash Flows from Operating Activities
18,542 17,128 16,504 16,591 17,315 17481 20,160 22,113 JEifEAIE Depreciation and Amortization
(12,250) 224 (5,556) (14,131) (19.724) (19514) (25.051) (22,086) & EE)F v v a - JO— Cash Flows from Investing Activities
14947 13,501 17516 16,973 19819 20,702 25,263 24,997 EARZd,  Capital Expenditures
(9.416) (36,504) (27.703) (22,702) (9.862) 12,483 (9,.028) 6,422 BA#5E8+ w1 - JO— Cash Flows from Financing Activities
1#%&fcb1ER (M) Per Share Data (yen)
2.79 13.34 21.24 24.78 17.79 23.56 (19.00) (57.77) LHBF IR (JBX)  Net Income (Loss) - Basic
23.83 16.89 22.36 LHOFIR CBIESTUEEEER.)  Net Income - Diluted
153.36 167.01 188.84 212.63 232.54 254.82 223.61 154.22 fi&EE Net Assets
1.5 2.0 2.5 3.5 4.0 5.0 3.0 2488 Cash Dividends
152 Indices
3.1 5.5 7.0 8.6 8.6 9.3 4.5 (4.1) ERAREARFIEE (%) Return on Capital Employed (ROCE) (%)
1.8 8.2 12.0 124 8.0 9.7 (7.9) (30.6) HOEARFEE (%) Return on Equity (ROE) (%)
14.8 17.0 19.7 22.4 23.6 23.8 22.5 175 Bo&EALE (%) Equity Ratio (%)

Z0fth  Others

543,350 543,350 543,350 543,350 543,350 543,350 545,126 545,126

FEITEMIUE (F#) Number of Shares Outstanding (thousands)

4,686 4427 4,804 5,538 5,133 5,504 5.858 5,972

ftzeEAFEE R&D Expenditures

12,705 12,328 12,598 12,927 13,492 13,493 14,084 13,678

WEEF (A  Number of Employees




Results of NLM (non-consolidated basis) and Major Subsidiaries

AEERE (BIR) FEFIHLDOFRBEDHER

(£E) FY 1996/3 1997/3 1998/3 1999/3 2000/3 2001/3 2002/3
BAEERE (%) Nippon Light Metal (non-consolidated basis)
75 = Net Sales 278,092 271,308 275,135 243,548 240,298 259,894 233,126
=AM (8% Operating Profit (Loss) 8,099 6,970 7622 2,321 1,306 9,121 4,315
REFE (38%) Ordinary Profit (Loss) 3417 3,716 4,765 427 (4,544) 3,751 1,886
HHEFIEE (BX)  Net Income (Loss) 1,309 1,336 1,353 (4,225) (7.685) (16,555) 2,144
A GEfE) Shin Nikkei (consolidated basis)
5t & Net Sales 231,756 244,970 237,407 185,078 183,179 176,249 172,493
=¥ (JBX) Operating Profit (Loss) 1,355 2562 (12,871) (6,663) (1,988) (5.613) 2,325
REFE (38%) Ordinary Profit (Loss) 406 1,003 (18.436) (10,293) (4,686) (7.346) 1
LERAER (8%  Net Income (Loss) (1,206) (1.373) (22,355) (17.429) (6,184) (8.,578) (2,596)
REZIVE=IL GEE) Toyo Aluminium (consolidated basis)
5tt& Net Sales 14,938 73,013 76,996 67,362
=& Operating Profit 103 3.279 3,948 2,225
#EFZE  Ordinary Profit 44 3.377 4,090 2,537
HERfEA]EE  Net Income 86 1,900 2,359 1,472
* 1999F3AMDHEIF 1 BNS3BFTDIHBNTI . CREHZEDI.) The fiscal year ended March 31, 1999 was a three-month period from January to March (due to the change of the fiscal year-end).
BAZIVI\—7 (&#) Nippon Fruehauf (consolidated basis)
5= Net Sales 57519 60,280 53,161 42,312 37,707 39,558 39,670
EFFE (IBK) Operating Profit (Loss) 2,874 3,661 874 (2,081) (778) 1,341 1,714
RERE (38%) Ordinary Profit (Loss) 2511 3,460 652 (2.333) (1,140) 904 1,406
HEEFIEE (BX)  Net Income (Loss) 1,279 1,807 88 (2.737) 84 268 984

ABILY—7IV= GE#) Nikkei MC Aluminium (consolidated basis)

5e.t= Net Sales

EEFE (#B%) Operating Profit (Loss)

RERZ (38%) Ordinary Profit (Loss)

LEAMEAIER (38B%)  Net Income (Loss)

*2007F48FE Founded in April 2007

HeE2£7 2 b Nikkeikin Aluminium Core Technology

5tc.t& Net Sales

BRI (JB%) Operating Profit (Loss)

REAZE (38%) Ordinary Profit (Loss)

LHAEFR IR (FB%)  Net Income (Loss)

*2002F 10B(C9#{t  Spun off in October 2002



(&5H  Millions of yen)

2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 (FE) FY
BHA#EERE (&%) Nippon Light Metal (non-consolidated basis)
204,746 175,589 197,311 202,763 241,192 202,856 165,893 5tt& Net Sales
4,062 3,372 8476 8,457 11,433 4,356 (5,983) B (BKX) Operating Profit (Loss)
3,409 3412 8,824 11,102 14,833 8,035 (3,468) REFZE (38%) Ordinary Profit (Loss)
2,870 4,495 6,181 5,089 10,322 (6.988) (28,063) LEBFIEE (JBX)  Net Income (Loss)
A GEH) Shin Nikkei (consolidated basis)
169,760 169,440 173,996 169,575 171,219 158,293 138,246 5tt& Net Sales
5,067 5,646 3,327 (1.167) 248 (8,663) (8,205) =¥ (JBK) Operating Profit (Loss)
1,231 1,853 8156 (8.235) (1.623) (6.823) (10,307) BEFE (8%) Ordinary Profit (Loss)
241) 1,100 338 (4,284) (8,287) (21,885) (24,942) HERfEFIEE (38K) Net Income (Loss)
FEZIV==9 L (GEfE) Toyo Aluminium (consolidated basis)
69,264 71,781 75,331 74,505 79,700 92,150 97,414 5tt& Net Sales
4,699 5811 6,698 6,407 5,568 6,759 1,301 E3f)&  Operating Profit
4575 5,662 6,632 5810 5,168 6,037 1,143 #EF&E  Ordinary Profit
2,661 3,254 3,848 2,684 3,465 3,733 422 HERfEAEE  Net Income
BA7)LI\—7 GE#) Nippon Fruehauf (consolidated basis)
40,722 57,246 54,904 60,013 60,865 56,652 48,144 5tt& Net Sales
1,416 4,199 2,972 2,277 1,888 1,054 64 EEFE (BX) Operating Profit (Loss)
1,080 3,801 2,665 1,842 1,524 769 (249) REFEE (38%K) Ordinary Profit (Loss)
608 1,958 1512 1,080 8563 382 (1,844) HEBMEFIEE (JBX)  Net Income (Loss)
HEILY—7IV= (E#) Nikkei MC Aluminium (consolidated basis)
85422 59,069 55L& Net Sales
1,352 (3,024) HEMZ (B%) Operating Profit (Loss)
1,259 (3,563) BEFlE (8% Ordinary Profit (Loss)
706 (3,1687) LEBfERIEE (J8K)  Net Income (Loss)
BH#Es£77 b Nikkeikin Aluminium Core Technology
14,135 29,297 32,004 34,098 37,568 37,544 31,388 5tt& Net Sales
656 1,829 2,669 2,871 2,255 498 (2,068) BRI (BX) Operating Profit (Loss)
516 1,665 2,453 2619 2,267 761 1,877) BREFZE (J8%) Ordinary Profit (Loss)
272 919 1,443 1,568 1,369 447 (1,159) LEBEFIEE (J82X)  Net Income (Loss)
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M /%2 Executives

KRR
President and CEO

RSB ITIRE

Director,Senior executlve officer:

iR B IITIRE

Director,Senior executlve officer:

IR EBRITIRE

Director, Executlve officer:
IR BBIITRE
Director, Executive officer:
IR BBIITRE
Director, Executive officer:
1

Director:

BUR

Director:

U1

Director:

U1

Director :

B

Director'
BHEE

Standmg statutory auditor:

BENES AT
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Standing statutory auditor:

EEER
Auditor:
R
Auditor:
EEER
Auditor:
BETRE :
Executive officer:
BBERTRE
Executive officer:
PYTRE
Officer:
PYTRE
Officer:
BUTIRE
Officer:
HITRE
Officer:
HITRE
Officer:
HITRE
Officer:
BITIRE
Officer:
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Officer:
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Officer:
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Takashi Ishiyama
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Mitsuru Ishihara
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Mitsuaki Asano
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Tadakazu Miyauchi
A —EB
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SR o
Masao Imasu
s 5
Tsuyoshi Nakajima
e S
Yoshinobu Hiki
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Kuniya Sakai
R
Yoshihiko Hamabe
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Hideki Nakamura
BE OE
Yuzuru Fujita

My el
Katsuo Wajiki

fai RRED

Yasuo Yuki
8 5
Koji Ueno

H
Atsushi Inoue

&
Tadashi Asahi

HE =

Toshihide Murakami

R 2
Takashi Hara
BR 5hER

Hiroyasu Hiruma

WA =E
Yasunori Okamoto

=t

=E &=
Hirokazu Takatoku

ZH  HAER

Kotaro Yasuda

St 1=

Minoru Sotoike

Yasuhiro Sai

EE - 38Y - £IE Responsibility and Commission
AmRtEREHIET0Y 1 I hEEE

Supervision of Strategic Committee for Product Commercialization and Business Development

RERRHIHEERR, 0V 754 7 A8, BEAEEER. EBNER. RIBBY. J)L—TERFmIEY
General Manager of Internal Control Office, In charge of Compliance,

Supervision of Auditing Office and Legal Dept., In charge of Environment and

Specific Projects for Group Sales

IREREPER, (ERMBRER, BMEREER

Supervision of Rolled Products Div., Chemicals Div. and Capacitor Foil Div.

RIEEER, BN - MREER. JIL—T7 - X5y 5—EF

Supervision of Accounting Dept., Purchasing & Logistics Dept. and Group Metal Center
AXERERMEER. XFIERERINER. RMBRNER. BRISHEER

Supervision of Heat Exchanger Div., Metal & Alloy Div., Shaped Parts Div. and Kambara Complex
i - BRI I —TR, &ifi - BRIIL—TIIL—THiitr 5 -k, BanRLE - oBREESNR

General Manager of Technology & Development Group, Group Technology Center of Technology & Development Group and Central Product Safety & Quality Assurance Div.

(RE7 IV =D L (1) KRR R)
(President and CEO Toyo Aluminium K.K.)

FRBHRERFRILR)
(President and CEO Shin Nikkei Co., Ltd.)

(BAT)V)\—7 (%) RREUH R R)
(President and CEO Nippon Fruehauf Co., Ltd.)

AEIER, RENER. LR - IREEE. 22EY

Supervision of Personnel Dept., General Affairs Dept. and IR & Public Relations, In charge of Safety
BENTEERENR. /\(RIVBEEZ, SBENGHEER

General Manager of Sheet & Extrusion Fabricated Products Controlling Dept.,

Supervision of Panel Products and Landscape Product Dept.

I —TEFREBEBRS. ARZHR. AEEXHR

In charge of Group Sales Promotion, General Manager of Osaka / Nagoya Regional Office

RREEMR. BEEERR

General Manager of Kambara Complex, Divisional Manager of Capacitor Foil

FMHBREEE, XTI ASBLER
Divisional Manager of Shaped Parts and Metal & Alloy

ASEBIR

General Manager of Personnel Dept.

HETESR, BE - V7 I7EY, SIVWEREHESE

General Manager of Planning Dept., In charge of China and Southeast Asia, Supervision of Tomakomai Complex
ERER, AV TSA7 U AMERER

General Manager of Legal Dept. and Compliance Office

{EAREELE )

Divisional Manager of Chemicals

RIEER

General Manager of Accounting Dept.

RE\HEIR
Divisional Manager of Rolled Products

(20094%6H26HIRE)
(As of June 26, 2009)



Organization Chart

M B#X Organization Chart

HERS
General Meetings of Shareholders

TREERR
Group Executive Committee

JVISATIARER

Compliance Committee

TYRSA VERBNE
Hotline Council for Correction Measures

ERififR =

Board of

R
President & CEO

=E

Executive Committee

EBERE

Directors

P
EaY::27

Auditors Committee

SEE
Auditors

ERERERE
Auditors' Office

WE=E
Secretariat
"=
Auditing Office

{2 IL—>
t of Internal Control

=it
Group for Assessm

AVTSATIREER
Compliance Office

L3RIRZE
IR & Public Relations

AT mERIERIEER
Central Product Safety & Quality
Assurance Division

BEMERNERER
Building Materials Business
Reforming Committee

AIBRRHIHEER
Internal Control Office

AR(EER LR TO0I T IRE
Strategic Committee For Product
Commercialization and
Business Development

JIV—TRMBAREES
Technology Committee

BENMTRFERIEE

{ERREERER
Chemicals Div.

[PEE S
Rolled Products Div.

Sheet & Extrusion Fabricated

Products Controlling Dept.

BASTIREED

Heat Exchanger Div.

X5V EEBEER
Metal & Alloy Div.

ESiZuEE S
Shaped Parts Div.

EUBEEE S
Capacitor Foil Div.

SBIRELEFT
Kambara Complex

= IEHERR
Tomakomai Complex

JIV—=T-X5)tEr5—
Group Metal Center

KBR3 4
Osaka Regional Office

BEEX
Nagoya Regional Office

REWME
Landscape Products Div.

Hit-BRFET IV—T
Technology & Development Group

RIBREE
Environment Office

E-TER

Purchasing & Logistics Dept.

HEFEER
General Affairs Dept.

JETEER
Legal Dept.

W=
Personnel Dept.

FRIEER
Accounting & Finance Dept.

HEEESD
Planning Dept.

(2009F7A31HEHE)
(As of July 31, 2009)



Major Management Indices

55.t= Net Sales

EEFR FFLEEEFIGE Operating Profit / Operating Profit to Net Sales

(BHM  Millions of yen) (BAHM  Millions of yen) (%)
700,000 35,000
600,000 28,000
500,000 21,000
400,000 14,000
300,000 7,000
200,000 0
100,000 —7.000
§) 2005/3 2006/3 2007/3 2008/3 2009/3 ~14,000 2005/3 2006/3 2007/3 2008/3 2009/3 -30
W5EEE Net Sales 560,284 577,061 618,158 647,846 554,094 W EZA%E  Operating Profit 30,560 28,923 30,519 17.998 -11,892
OFLEELAEE Operating Profit to Net Sales 5.5 5.0 4.9 2.8 —2.1
BEAR ST LEEREFIZE Ordinary Profit / Ordinary Profit to Net Sales HHERNEF I SE S EAMFm=  Net Income / Return on Sales
(BAM  Millions of yen) (%) (BAM  Millions of yen) (%)
30,000 16.000
20,000 8,000
0
10,000
—-8,000
0
—-16.000
—~10,000
—24,000
—20.000 2005/3 2006/3 2007/3 2008/3 2009/3 -40 —-32.000 2005/3 2006/3 2007/3 2008/3 2009/3 -6.0
WEEAZE Ordinary Profit 21.857 22,353 25,248 11,222 -16,936 W LERHEFIZE  Net Income 13.488 9,684 12,755 -10.310 —31.442
T LE@EFEE Ordinary Profit to Net Sales 39 3.9 4.1 1.7 —3.1 OFLEEHMFAIEE Return on Sales 24 1.7 2.1 -1.6 -5.7




ZIL=F -{bmm. = Aluminum Ingot and Chemicals
(BHHMA Millions of yen)

B RE  Aluminum Sheet and Extrusions
(BAM  Millions of yen)

200,000 90,000 9,000
60,000
150,000
30,000
100,000
0
50,000
—30,000
0 2005/3 2006/3 2007/3 2008/3 2009/3 —60,000 2005/3 2006/3 2007/3 2008/3 2009/3 —6.000
W55 ES Net Sales 92,948 97,077 110,667 156,189 120,725 W55 LS Net Sales 72,824 70,714 78,929 79,375 66,766
[ E%F/& Operating Profit 8,866 9,640 11,667 9,172 748 [ E%F& Operating Profit 5,785 6,435 6,443 1,630 -5,737

TR, BEhESEE  Fabricated Products and Others

(538 Millions of yen)

EM&AEm Building Materials
(538 Millions of yen)

300.000 30.000 210.000 24.000

140,000 16,000
200.000 20,000

70,000 8.000
100,000

0 0
0 2005/3 2006/3 2007/3 2008/3 2009/3 0 ~70.000 2005/3 2006/3 2007/3 2008/3 2009/3  -8000
M5t LS Net Sales 219,802 238422 255514 251,998 226543 W7EES Net Sales 174710 170848 173048 160284 140,060
[N EZAR Operating Profit 14,883 15,848 14,166 13212 3976 [N EZAR Operating Profit 4.068 -163 1.073 —2.976 -7.870
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HWEE BoB4A Total Assets / Shareholders' Equity

(55 Millions of yen)

BoOBARLLER, BEEAFIGZE Equity Ratio / Return on Equity (ROE)

(%)

700.000 30.0

—O0— 60— o
600,000 20.0 9
500,000 10.0 O\\()/\\
400,000 00 \O
300,000 -100 \
200,000 —20.0 \
100.000 -30.0 N
0 2005/3 2006/3 2007/3 2008/3 2009/3 -40.0 2005/3 2006/3 2007/3 2008/3 2009/3
W#&EE Total Assets 514,781 533,526 579,463 540,473 478571 O HCEARLE Equity Ratio 224 23.6 23.8 22.5 175
WM EBECEA  Shareholders' Equity 115,282 125,994 137.946 121,759 83,915 OBCEAFIEE Return on Equity 12.4 8.0 9.7 -7.9 -30.6

HoEAMmE = LM + ((IEECEX + BRECERN) +2)
ROE = Net Income / Shareholders' Equity (yearly average)

[ERSEATIRR #8EEDOEE Return on Capital Employed(ROCE) / Total Asset Turnover 5fFaERS Interest-bearing Debt
(%) (B/3M  Millions of yen)
10.0 Q 300,000
75 \ 250,000
5.0 200,000
25 \ 150.000
O— —O Or 2O O
0.0 \ 100,000
-25 \ 50,000
-5.0 2005/3 2006/3 2007/3 2008/3 2009/3 0 2005/3 2006/3 2007/3 2008/3 2009/3
© FRHEATIEE Return on Capital Employed 8.6 8.6 9.3 45 —4.1 W EFFEaEES Interest-bearing Debt 210,368 208.817 223,607 223,660 231,686
O#BEmEE Total Asset Turnover 1.08 1.10 1.11 1.16 1.09 BHTEERS = REEAS + 1 + SWFREEE + SHFHEEEES

ROCE = &Alai#S5 % + SEEREL
MEERES = MEBECES + a8 EIRD + HEATTaR - aRES
ROCE = (Interest Income & Expenses(net) + Ordinary Profit) / Capital Employed

Capital Employed = Shareholders' Equity + Minority Interest + Interest-bearing Debt - Cash and Deposits

WEEDEGE = 558 + ((ASHREE + PREEE) - 2)

Total Asset Turnover = Net Sales / Total Assets (yearly average)

Interest-bearing Debt=Long-term debt + Short-term borrowings + Bonds + Notes discounted + Notes endorsed



Major Investment Indices

1#RY DR R %R Net Income per Share

1#EYfeD#iERE Net Assets per Share

1#febEi2i® Cash Dividends per Share

(M Yen) (M Yen) (M Yen)

30.0 300.0 5.0
250.0

0]

—30.0

—60.0 2005/3 2006/3 2007/3 2008/3 2009/3
24.78 17.79 23.56 -19.00 -57.77

2005/3 2006/3 2007/3 2008/3 2009/3

212.63 232.54 254.82 223.61 164.22

2005/3 2006/3 2007/3 2008/3 2009/3

3.50 4.00 5.00 3.00 0.00

IR DL AR = CHEIERE — EEMECRBUIEVER) + Birhapate
Net Income per Share = (Net Income - Amount not attributable to common
shareholders) / Average Number of Shares Outstanding

HAUZERZE  Price-to-Earnings Ratio (PER)

IHRBIEORERE = (FUEE — DEMTRD) + BIRFITERIH
Net Assets per Share = (Net Assets-Minority interests in consolidated
subsidiaries) / Number of Shares Outstanding at Year-end

WMfEERSER  Price-to-Book Value Ratio (PBR)

HffiFrw1-JO0—f%  Price-to-Cash Flow Ratio (PCFR)

(& Times) (f& Times) (f& Times)
25 2.0 120.0
20 N s 100.0 —_
15 T + ﬂ_ 80.0
+ 12 ‘ \ |
10 ‘ 60.0
08 1
5 40.0
-+ |
0 04 20.0 _L
-
-5 2005/3 2006/3 2007/3 2008/3 2009/3 0 2005/3 2006/3 2007/3 2008/3 2009/3 0 2005/3 2006/3 2007/3 2008/3 2009/3
BaiERS High 1259 2040 16.94 — — RaiERR  High 1.47 1.56 157 1.62 1.28 BSiERs  High 9.29 2787 11474 — 2337
REIERR Low 884 1411 11.33 — — REERR Low 1.03 1.08 1.05 0.60 0.39 RZERR Low 6.52 19.27 76.78 — 7.12
HAkB¥sm Ending 1126 1827 14.18 — — BB Ending 1.31 1.40 1.31 0.67 047 BiRBFs  Ending 8.30 2496 96.05 — 854

BRI = #fll (B8 8- FIR) + RSO FRIR S

PER = Stock Price (High, Low, Ending) / Net Income per Share

) 1 VRS D HERER S (S BB MR C RO B UIc B DZFEAL THEDET .

Note 1: Net income per share is calculated using the average number of shares outstanding
during each year.

F) 2. 2008F3BHB LU 2009F3FHIF. 1 MAfcOLHBRF AN A T ADfeh. seEEE

BELCHOET .

Note 2: Due to the net income per share is negative, the corresponding ratios for the fiscal year

ended March 31, 2008 and 2009 have been omitted.

HRTHEERE SR = il (BE RE-KR) ~ IAOfERE

PBR = Stock Price (High, Low, Ending) / Net Assets per Share

E) 1HRSE DR 3 IR TAMIBIC RO BEE LIc B DZEFERALTEDET .

Note: Net Assets per share is calculated using the number of shares outstanding at
each year-end.

Bl vy a- TO0—BE = %l (BE RE-8R) + 1MADTU— Fryoa-T0—

PCFR = Stock Price (High, Low, Ending) / Free Cash Flow per Share

) 1 VRSO TU—F oy 2 70— (F PSR EBIC IO EE U bDZEERLTHBhET.

Note 1: Free Cash Flow per share is calculated using the average number of shares outstanding
during each year.

) 2.2008F 3B, 1#H/cOTU—F vy TJO-HYAFRDIcH. CHZEAIRLTHEDFT,

Note 2: Due to the free cash flow per share is negative, the corresponding ratio for the fiscal year
ended March 31, 2008 has been omitted.

1
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Aluminum Industry Trends
FROWL

LME{f#& (Metal Bulletings,//\1 L —R99.7% 358B%4)) LME Price (Metal Bulletin, high grade 99.7%, 3 months forward)

(4»B 841 Four Months) (A& Monthly)

(R)L/k> Dollars/ton)
3,500

3,000
/\/O/O\ |
2,500 /d o=/

2000 Q\O/d

|
I
I
I
I
I
|
1,500 ! W
|
l
1.000 T
I
i
500 !
i
0 1 5 9 1 5 9 1 5 9 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6
2005 2006 2007 2008 2009

18267 17525 185641 23910 28807 25175 27216 28250 24494 24918 28160 30466 30094 29485 30051 31219 28169 25766 21778 19049 153556 14483 13675 13726 14682 14970 16048
HE  BA7 IV ZOLHBE
Source: Japan Aluminium Association

7 L= ENM@EFE Aluminum Ingot Price (in Japan)

(4»nB &A1 Four Months)

(FM/k> Thousand yen/ton) (B&h1 Monthly)

|
i
400 ;
|
|
|
|
i
300 }
|
|
|
|
|
i
200 1 W_Q/O
|
|
|
|
|
i
100 i
|
i
0 1 5 9 1 5 9 1 5 9 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6

2005 2006 2007 2008 2009

2298 2268 2458 3192 3648 3378 3941 3890 3222 3058 3408 3460 3477 3473 3615 3742 3492 31561 2666 2202 1756 1639 1687 1667 1782 1776 1913

HE  BAREE
Source: Nihon Keizai Shimbun




ZIVEZOLRRRIFEZ(EER]) Demand for Aluminum in Terms of Products (FY)

PZIWEZZOLFARMEE(EERI) Demand for Aluminum in Terms of End-uses (FY)

(b~ Tons) (b Tons)

5,000,000 5,000,000

4,000,000 4,000,000

3,000,000 3,000,000

2,000,000 2,000,000 l l l
IIIIIIIIIIIII.IIIIIIIIIIIII'IIIIIIIIIIIIII.IIIIIIIIIIIIII.IIIIIIIIIIIIII
0 2004 2005 2006 2007 2008 0 2004 2005 2006 2007 2008

4352807 4.358855 4457207 4438023 3,798,366

4,355,023 4358855 4457207 4438023 3,798,366

HE BA7IVZZOLBE
Source: Japan Aluminium Association

WIS Rolled products &R Castings

W51 HA~ Die-castings N#ER Forgings

WESR Electrical conductor NI¥; Powder

NEARS Imports BEEAZODM Steelmaking & Others

7 IL=tREEREE (FEERI)  Shipments of Aluminum Flat Rolled Products (FY)

HE BA7 V=0 LBE
Source: Japan Aluminium Association

BEef&E Food |IEERE Fabricated metal

WEZEM  Industrial machinery NEAEZE Building & construction
BESEE  Electrical appliance & communication machinery W&»X Transportation
[Z0fth Others MEY Exports

7)L=mfatE=E (FEER]) Shipments of Aluminum Extrusions (FY)

(> Tons) (b~ Tons)
1,500,000 1,200,000
1,200,000
900,000
900,000
600,000
600.000
300.000
300,000
0 2004 2005 2006 2007 2008 0 2004 2005 2006 2007 2008

1,.399.238 1,329,308 1347939 1,355883 1229084

1,041,708 1011893 1,016,741 945,267 801,307

i BAP V=20 LB
Source: Japan Aluminium Association

BR¥eE Food |IEERmE Fabricated metal

WESHEW  Electric machinery W#EnX#H Transportation
Bz  Other machinery MIEE% Building & construction
[Z0fth Others MEHL Exports

HE BA7IVZZOLRBE
Source: Japan Aluminium Association

BR¥eE Food |IEERmE Fabricated metal

BESHEM  Electric machinery W#EnX#t Transportation
BZDfEEM  Other machinery MIEE% Building & construction
[Z0fth Others MEHL Exports

13



LB~ v EFRE(FEER)
Medium and Heavy-duty Truck Registrations (FY)

7 IV=SEHEE (FER)
Aluminum Foil Shipments (FY)

FEELFH(FER)
Dwelling Units of Housing Construction Started (FY)

(& Units) (b~ Tons) (FF Thousand residences)
120,000 200.000 1.500
TIVZSERSHE S
Aluminum foil
100,000 1,200
150,000
80,000
60,000 100,000
) ) PIVZBRIY T Y —MIIHEE
20000 Aluminum foil for aluminum electrolytic capacitors
50,000 o——0 —0— \
20,000
o] 2004 2005 2006 2007 2008 0 2004 2005 2008 2007 2008 2004 2005 2006 2007 2008
©® 143489 139443 138,504 137,275 111416
99615 105,505 105429 85,114 62964 @ 38720 41,207 41,935 44,065 30,386 1,193 1,249 1,285 1,036 1,039
HEHABPERTHRREER HEEHAT V=0 LHE HHE 3B (2R EE]

Source: Japan Automobile Dealers Association

BEELEEAH(FEER)
Motor Vehicle Production (cars, trucks, buses) (FY)

(F& Thousand of units)

Source: Japan Aluminium Association

FEFRREREIRTTRE (FER)
Billing Amount of Semiconductor Manufacturing Equipment (FY)

(E5H Millions of yen)

Source: “Construction Statistics,” Ministry of Land. Infrastructure and Transport

FEEIRERE(EER)
Floor Space of Housing Construction Started (FY)

(F¥m? Thousand square meters)

12,000 2,000,000 200,000
10,000
1,500,000 150,000
8,000
6,000 1,000,000 100,000
4,000
500,000 50,000
2,000
0 2004 2005 2006 2007 2008 2004 2005 2006 2007 2008 2004 2005 2006 2007 2008
10617 10,893 11,601 11,790 10,005 1,598,140 1516926 1777770 1,851,022 795378 182,774 185,681 187614 167,222 151,393
HEHAEEETER H H A SR ERGERE R = HEE T SOEA [ ET

Source: Japan Automobile Manufacturers Association Inc.

Source: Semiconductor Equipment Association of Japan

Source: “Construction Statistics,” Ministry of Land, Infrastructure and Transport



Manufacturing Processes for Aluminum Products

ZOLRmDEETE

—

B —YRETE
Caustic soda manufacturing
process
5—4 CN Y Y
FIL=FEETRE KEAET V=D —R> miTLAE EfEE7 L=
Alumina manufacturing  Aluminum hydroxide Carbon Segregation process High-purity aluminum
process
&7 IL=F
Various aluminas

N £+

—FTAb FIL=F B TE FIV=ZOLS
Bauxite Alumina Smelting process  Molten aluminum

G112
Casting process

A

%I

IKSIFEBEL R /(/Zlu?\(ﬁf)\)
Hydro Power Generating Plant Ingot
(import)

Am R <«

ER/ MR/ R

Industry / Society / Life

o~
A>Jdwk
Ingot

ek
Billet

w)
Slab

A
| | T NI&EE
> 1 Processing Processed products
° °
A HERRIE EmE-g
Surface treatment ZDABDERE
WELR ) ra g e
Casting process Bonding transport equipment
(cast / forged products) izl Eme
Be;cgng Industrial parts
s -
: BFE
Reducing E\ect:smc materials

: SE5 IO —
_> Sh;aﬁrumg ‘» Foil and powder

*[%%”@ z ®

- SEHERE ) RV
Cuttln”g Landscape products
} — i ﬁ@ﬁ]ﬁlﬂ and panels
irror surface
e HAm BmER
ﬂnz;ng Daily necessities
o _ 2 and food containers
HRLH A2 (L) Coating e
Extrusion process B C VT
p REWEMALIE Building materials for

(extrusion fabricated materials) Surface machining residential and
PR commercial buildings

Assembly

]

[ERETFE (T 4R) SEEET A2 JE7IV=HE
Rolling process Foil rolling process  Non-aluminum products
(coil, sheet)

Secondary alloy ingot

=l
Collection

UtAo)L
Recycling

OOQgco
OOQgco

“RGEhE
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Aluminum Ingot and Chemicals Segment

7 - {ERim. #hEEE

W PR
FEHMm

7)JL=7 Alumina

Principal Products

Ti5 - =it
7&7KTH  Shimizu Plant

Principal Products

Plant and Company Name

FIFFRGS  Principal Competitors
Sumitomo Chemical, Showa Denko

FRIEZ. BRIET

K7 I)V==""/ Aluminum hydroxide BEKTIH  Shimizu Plant

AL BRNET

Sumitomo Chemical, Showa Denko

b (E28&) Chemicals (chemical products) | SBEREZ =/7/)UT# Kambara Chemical Plant

ERSHERA—H—

Japanese and overseas chemical manufacturers

a4y —4  Caustic soda BRI =7J)UIH Kambara Chemical Plant

EPSMEFEA——

Japanese and overseas chemical manufacturers

BR{tZ% Chlorinated chemical products BRI =HIVUTEH Kambara Chemical Plant

EPSMEFEA——

Japanese and overseas chemical manufacturers

FILEZOAME  Aluminum ingot SEIRERR - #5511 Kambara Smelting and Casting

Plant | &L (EAKE—)

None (NLM is the only smelter in Japan)

ZIL=ZD LEFE  Aluminum alloys H&T LAY—7)U= Nikkei MC Aluminium

K7 IV=ZOLTEFR. U= w MBFI7JL=  Daiki Aluminium Industry, Summit Showa Aluminum

—  EEE—
B V=S REDTEDEXT N . O—y—57)L=F
. T N A B [ E“&\/fg —» Raw soda alumina
Manufacturing Processes for Alumina Products ; ; Caustic soda
! A S5— v 28
! Boiler Filter o~ )
| |<
v | —> > |5
v AEIE —
Evaporation process 7IL=
O—5U—F)L> —» i
rg-n» > g —» Rotary kiln g I—5— Alme
woF— Cooler
. ERYE
=1 ) =L SRAE R Thickener - N
Bauxite Grusher Ball mill Mixer F—roL—7) Electric meiting furnace
Dissolving tank —» » » \/ v
(autoclave) — A RE  EEEEE—
~—— B8 T ST — —» Inspection BRIV
$ Filter Precipitation tank Thickener 7J<@§ft7)b£:'j4x Fused alumina
S Aluminum hydroxide —_—
Extracted residue
B LFRRBOTESDET Manufacturing Processes for Chemical Products
P [ &t E#-257] Basic chemical raw materials, Bleach
g > p| I7Y— Sodium hypochlorite / ZDfts  Other
%73 bk . ~UI> Toluene BHI85R{EE” Organochlorine compounds
Electric power [ FElectrolysis «VI%)LE  Isophthalic acid ——p| #EERUYAIL Benzoyl chioride / (Y 7%)LBO54K  Isophthalic choride
/ #KT%)UEE  Phthalic anhydride ThSOOVEKTZILE  Tetrachlorphthalic anhydride / ZMftt  Other
| (S
Chlorine \» PIL==I/  Aluminum MEEIESR1EAY  Inorganic chlorine compounds
JJVIZD L Zirconium > KIBIE7)V==D /L Anhydrous aluminum chloride / Y)LOZDAEEY  Zirconium compounds /Z®Mft  Other
A FAHRREE
I(?r|1 eXChah”t%’de pr— | sEiks—s% 1ron () chloride solution |
ilm metho KFE Syntheni — - : USR] Inorganic coagulant
Haﬁiggalt } > Hydrogen > hygpocﬁ\%‘rcxc >|7J<Wt7)b:*'jb Aluminum hydroxide |4} )y (RUISIEZIL==2/) PAC (polychlorinated aluminum) / i/ (>~ Aluminum sulfate
acid v T =#& Iron () chloride solution ./ Z®Mfth  Other

7

| sEs  Sulfuric acid




W KHHEES%fE Hydro Power Generation Plants

=
21 Fuiji River

Haya River
ARFEERR
Sumise Power Plant

EIHER
Kuretsubo Dam

AT
Motosu Lake

Lenr
Shimobe

TS s
Amahata Dam < _
AN FEE T
Motosu Power Plant

| sl
i Tokiwa River
Amahata River A ST ‘ -
Hakii Power Plant 1B RIELE Sano River
Shionosawa Dam
TRAFH| .
[ HDI3

Hakii River Minobu
N = Epall]
WARFIELR i
Hakii Dam MLEul

S s
Kakimoto Dam

1 _ {Z5F) || FEEFT
Et)IsE—5*Em

Sanogawa Power Plant

Fujikawa No. 1 Power Plant

BUDHP
Fujinomiya

TEER
Toshima Dam

LADAIES
Shin-kambara

ET/IEZRKER
Fujikawa No. 2 Power Plant

ERELERT
Kambara Complex

BAKIIS
© Shimizu Plant

B XEFEES) Power Plant Capacity KwW)
=1)I185— Fujikawa No. 1 42,000
ET/IE= Fujikawa No. 2 49,500
EAF Hakii 19,900
£%)Il Sanogawa 5,800
Aifi  Motosu 12,300
A Sumise 13.000

W 7)V=7 - (bE@m. HEER

CCDEITAY M. BEZD(EMREEEL., BEREFREO [BEILAY—TIL=®W] M7
TREEEENEFEREICKSLEREZRFUE T, BHEMY -5 EEDT ZHIVEER
EERTHTOCVET,

- HREFELNIARZARUCBRKNIFEBRBZE L CHD. EBSNCENIF. BEHNEH
EEXCHLOBRBHE - HELHPHEWELE. TINIVIHEERBREEH TRHRATNT
AES-R

- 2008FE(E. 7IL=7. fbpim. 8V —Y. PILZZOLAEREV O CEBRREBOEAE
DU TEBICHR U, ST LBRIMICENRIFEERNEED FE Uz, REECH. FTLREIC
MA T, ZIW=ZZO LR DEE ICHWEBFHIEZE LUIc &R EICKRD RIEE
WIEFED T UIE. 2009FE (. TBHBOBZEAN R ERAFTNDDDD, HHEE
DHIBICERD O E(CIA, HEDOEEMHMMIENE<EHIENS, BIEBREFRLT
(AE:I

Bl Aluminum Ingot and Chemicals Segment

- NLM Chemical Business Dept. secondary alloy product subsidiary Nikkei MC
Aluminium Co., Ltd., provided the most significant contribution to segment
business performance. The production and sales of caustic soda and other
chemical products are also included in this segment.

- NLM owns in-house hydroelectric power plants with reservoirs along the
Fuji River. The electricity generated by these plants is used by heavy power
consuming businesses such as the Smelting and Casting Plant, Capacitor foil
Plant and the Chemical Plant at the Kambara Complex.

- In fiscal 2008, shipments of our principle products alumina, chemical products,
caustic soda and aluminum alloys as a whole were down, as were sales in this
segment, which decreased significantly compared to the previous year. On the
profit front, in addition to the drop in sales, profits plummeted as a result of
losses on inventory valuation due to a sharp decline in aluminum ingot market
conditions. In fiscal 2009, while we anticipate continued sluggish demand for
our principal products, we forecast a decrease in income and an increase in
profits due to the elimination of ingot inventory valuation losses and our efforts
to reduce labor costs.
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Aluminum Sheet and Extrusions Segment
HHRmEE

B =& E Principal Products

F% Applications FERT Principal Products Ti8 - 444 Plant and Company Name FIHRAS%E  Principal Competitors
BEEY AT 3 V8HE  Automobile suspension parts HE#R - H¥3mR  Nikkel Kambara, Nikkel Niigata | FZE#E X —H— Major extrusion manufacturers
HEhs AT U—REI7IL=A%  Lead-free cut aluminum alloy REHER - B8NS Nikkel Kambara, Nikkei Niigata | FZHRH X —7—  Major extrusion manufacturers
Automobile 2SBERRILEAS  Quick freezing coagulated powder extruded materials HE5ER  Nikkei Kambara FEHE A —H— Major extrusion manufacturers
BERESmE 7 L= High-intensity molded aluminum sheet £HETH Nagoya Plant FEFFEX—H— Major rolled products manufacturers
Bt SEEmAAEEE Large structural materials for railway rolling stock HE#mE  Nikkei Niigata FEMFHX—H—  Major extrusion manufacturers
Transport NSw o741 Flap for trucks H##m8  Nikkei Niigata FEHX—H— Major extrusion manufacturers
FEK - RBERERBEQIER  Thick plate for semiconductor and LCD manufacturing equipment | &5ET35 Nagoya Plant FEFFEX—H— Major rolled products manufacturers
E%i%téfﬁfs §Eih  Foil stock £HETS Nagoya Plant FEFFEX—H— Major rolled products manufacturers
BICHAR RS L% Photosensitive drum materials H&®R Nikkei Kambara FEEHAX—H— Major extrusion manufacturers
A EIRIO—)L  Printing roll IXT4—Y— NTC ®IZ& L None in particular
Industrial EEEH  Industrial materials HE#8  Nikkei Niigata FEBHEX—S— Major extrusion manufacturers
é]ﬁng/r;ii{f?s ZIL=)I\ZA LRIV Aluminum honeycomb panel IXT4—Y— NTC FEREM X —H— Major building material manufacturers
and infrastructure materials| 1R3%&# Scaffolding A58 Nikkei Niigata FEFHX—H— Major extrusion manufacturers

MEEFIE - R X—H— - WERHMEFT. EET. E?iﬁxﬁfiﬁ wWUANA, =F7IV=ZDL
*Major rolled products / extrusion manufactures -+ Kobe Steel, Showa Denko Sumitomo Light Metal Industries, Furukawa-Sky Aluminum, Mitsubishi Aluminum

B RERDTEDET Manufacturing Processes for Sheet Products

Z Vv \|>_I '_> > —’@ \l> —p RERD 4@
RS ARRAE (R1E ' S OEEk . ITSAVTv— Inspection and packaging w
" - = A Sl Cut-to-length line Sheet P
got Melting furnace  Holding furnace DC casting machine Shipping
]
v 0 1> (0 ) ) —
TR T— A3 )L
| | Tension leveling line Wide coll
ot Qe®
Scalping machine mF‘iI_U%E > . | 2 |
* Cold rolling mill 2w — =70
D + * Slitting line Coil
mEglv v
HEIE Coil 1 I @ @— @ ] > B oOUYyIRAF+RXY— FLEXCASTER™
Soakmg furnace (GBiERSs SR Continuous Casting Machine for sheet)
san el ETGEE BB TR FI#R
Annealing furnace Continuous annealing Circle blanking line Circle
[%'% g g g : : U
BRABELE —p EiR ANy Fr— T—hy— EiR Holdfgﬁfﬁﬂace 7|J/71:t:v19— EYoFO—)L NJ<— Sp—
4 H|gh hot rolling mill Thick sheet Stretcher Plate saw Thick sheet FLEXCASTER™ Pinch rolls Trimmer Shears

JA45—
Coiler



B HERBOTEDET Manufacturing Processes for Extruded Products

é K
®0

A REHETRME HAXFE
Design and manufacturing of dies Preheating of dies

ELvk ey ELyhFE
Billet Cutting of billet Preheating of billet

AEEE B
Extrusion

W k. MHRBER

CCDEITAY NE. BEEOREFRE. BEFRED [HES7 D MY DTS HBEED
ERFEREICAREEREZRELET, K HERAE. BBEOS. @xXEs. B - BF
@i, EEQT, 28 - [HEMEITEERLVDH THRSNTVE T,

- IREXD2008FE (S, BEMAITOEEHEEZE U TERUIZIFD . EHEAF THREICH
BUCWHFEHE - REBREZEDITERPT I T U EEE EDIRFEH N CKIE
([CRAUE UTC. REE T MEPRIEMIMEOSLERDCINA. 7L 20 LAHIEMAS -
H@IHEE D EERFTHE T HH. MEAIDBE CHELCtEZ R E U RN RE
THRFESNDEVDBEBERICHED . REFFRFELEDFEUC, 2009FEF. FEFSIEH
TERTDHDOD. BRHE CIFEEHIEDFLED L. FHEHIRE. R I MRS
EICRDEFALZRIAAVTVNE T,

- HEE7 O bDO2008FEF. BEEBEEECSVWCHEDS _LEAREEDHEE (£
B) AEEHERATNEEZMBLE LD, THOERHBICHNT., BEE. B -
BT NHZEUHLETIBEEERDABEREZITOCHEZRIS. REENAREIFP LR
Ufzc. REETH. MEPEIEN. RESOFEZSIT. RFELEDE L. 2009FE 6.
BERFORNELFERLEFREAHHENDDD, OX MEIRICKIDBEFEZBELTVET,

Powder coating

MEER

*

]

RERE
Inspection and packaging

® ©

R = O

Cooling and straightening  Cutting of products ~ Heat treatment Coating

)Y

AR AR (RENLIE) ST &Ta‘?
Processing of products Shipping

(Surface treatment)

B Aluminum Sheet and Extrusions Segment

- NLM's Aluminum Sheet Department and extrusion business subsidiary Nikkeikin
Aluminium Core Technology Co., Ltd. (ACT), provided the most significant
contribution to consolidated business earnings in this segment. Aluminum sheet
and extrusion products are used in a wide range of fields including automotive,
transport, electrical and electronics, industrial plants, construction and public
works.

- In fiscal 2008, the Aluminum Sheet Business experienced a slump in
shipments of building materials during the year, as favorable first-half sales
of thick sheets for semiconductor and liquid crystal devices and foil stock for
capacitors declined significantly in the second half. On the profit front, while
the continued high price of fuels and side-materials and the price of aluminum
ingot and products showed signs of decline, we were forced to sell at a lower
price products made from aluminum ingots procured at high prices, resulting
in a vicious circle that drove earnings deeply into the red. In fiscal 2009, while
demand is expected to remain sluggish, we forecast profitability as a result of
the elimination of inventory valuation losses, efforts to reduce labor costs and
falling materials costs.

- In fiscal 2008, Nikkeikin ACT began mass production of automotive parts at
our second plant in China, Nikkei (Shanghai) Body Parts Co., Ltd., however,
in the mainstay Japanese market, domestic production by customers in the
automotive, electrical and electronics industries decreased sharply, resulting
in a substantial decline in sales. On the profit front, the high cost of fuels, side-
materials and of raw materials caused earnings to go into the red. It is unlikely
that demand from client industries will revive to any major extent in fiscal 20089,
but we will strive to move into the black by cutting costs.
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Fabricated Products and Others Segment

Km. BESE

W PR

Fi& Application

SEIES
Automobile

Principal Products

FERE Principal Products
JN\D45— - R—=Z & Powder and paste

Ti5 - 2%% Plant and Company Name
EF7I)V==D/ Toyo Aluminium

FFFRA%E  Principal Competitors
BRI IL= )WDY — BIERXSILX  Showa Aluminum Powder, Asahi Kasei Metals

BB - #&88®m Cast and forged parts for automobiles

SERELERT. E/\VRELERT. BEIE
Kambara Complex , Tomakomai Complex , Nikkei Matsuo

FEEHERBA—I— Major automobile parts manufacturers

BEhEAAAciiss  Heat exchangers for automobiles

SERAZERTE Kambara Heat Exchanger Plant

fEFIEET  Showa Denko

&k Transport

~NZwIIRTF« - f—3  Van truck bodies and trailers

HAT)UJ\—2 Nippon Fruehauf

JXTJ 3. HARKLZ X PABCO, Nippon Trex

Electronics

BRIV TY—B7)U=E  Aluminum foil for electrolytic capacitors

EE7)IV=ZD/L Toyo Aluminium

FEVIV=EA—A— Major aluminum foil manufacturers

FIVZEBBRIVF -  Anodized foil for electrolytic capacitors

SEREMETYE Kambara Capacitor Foil Plant

FEIVFT VY —X—7— Major capacitor manufacturers

2U—>)b—L  Clean rooms

H#&/(R)LY AT L Nikkei Panel System

=B/ RILY AT L. Y—1 Sanyo Showa Panel System, Sogo

BBEE - NHEM
Building materials
and infrastructure

ST IZ 77U I8 Landscape engineering products

FRABT Y=YV Sumikei-Nikkei Engineering

(275U None in particular

IR NS ZEER (IS MSR)  Solid truss structural materials (Aluminum truss)

htE8 1% Funabashi Plant

¥5(C7E L None in particular

EBHmE - BEE (%)L Panels for commercial refrigerators and freezers

B#&)\xJL X7 L Nikkei Panel System

materials BEEF TS N wr—Y  Plant package for communication base stations | TX - T)U - TA - T/ NLM ECAL BHEEETEE. tRRMEFR. Y 30—3+ SPC Electronics, Kitamura Mfg., Sankosha
o S — e ) ) FEVIVEZOL, BEVIVEHA
B - R 7IL=5E  Aluminum foil FE - = E. - ) FEFIVZEA—A— Major aluminum foil manufacturers
Food and Toyo Aluminium, Tokai Aluminum Foil
lifestyle

=FBEFCRILV AT s Sanyo Showa Panel System

B \O5—RBDODTEDEFT Manufacturing Process for Powder Products

B X—APMREFBDTESHEFT Manufacturing Process for Paste Products

Aluminum powder

> ﬂ+ > > — Q > > > >
L ]
A B s—Yro0v g_Yo0v SERE R} R—=)L=IL g AoU—=> % T4 —
Raw materials Melting DR DR Dust collector Raw materials Ball mill Tank Screen Tank Filter
First cyclone classification Second cyclone classification
\ e | 1< ‘
Products TOT—T—F |
Filter cake |
v |
e, A i
Tank BEI —» REARS I
REAEE Solvent I i i !
» Inspection and packaging 4 nspection and packaging |
|
- e } =FH— TIWER= H7ET |
PS5 — -Cel | Mixer Aluminum paste Shipping |
Shipping I !
| |




B VEREDOTEDET Manufacturing Process for Plain Foil Products

@—t—@HQ:)m—*—@m—t—@m—t—@

1 iy —1T|p
Y N L 1
A4>dwk TBRRIR REER RS THER TR R TE R HREE R ft EEEE (B
Ingot Melting furnace  Holding furnace DC casting machine Cold rolling mill FoH stock Roughing foil Intermediate foil _Finishing fOl'
rolling mill rolling mill rolling mill (Doubler)
v o
[ | ¢ SR
EHIR BEIR AN IR 4L — Separator
Scalping machine Soaking furnace  4-High hot rolling mill Cail iz K
BT ek Annealing furnace
Inspection and packaging } w
> e
v **************************** SEHRAwSY —

Thin gauge foil slitter ‘

e S ©g°

i) H7ET EBAy5—
Packing Shipping Heavy gauge foil slitter

BERIVTVU—A7IVIERRBDTEDET Manufacturing Process for Aluminum Electrolytic Capacitor Foil

SHE7ZIVEZUL s
High-purity aluminum Castin o > Foil manufacturln ®
g & e : T—
Slab Foil stock Plain foil

ERERHS LHNSREETEN
From Kambara Smelting and Casting Plant to

Nagoya Plant

SEX—A—DSTYF I IA—=H—
From foil manufacturers to
etching manufacturers

FZEBIHNSEA——
From Nagoya Plant to
foil manufacturers

IyvFvy ° > 11953 ° > i Bl BAE2R NLM
Etching TuFRE Anodizing e Shipping B EE7IV=2OLIEEDBEA—H— Toyo Aluminium and other foil manufacturers
VI NE e oo e e ) ) : ) .
Etched foil Anodized foil I:I HAZBHRT%(JCC). HAr =0, ZF 1> Japan Capacitor Industrial (JCC), Nippon Chemi-Con, Nichikon

IvFVIA—N—DSHAEERE CEREBEETIE) N
From etching manufacturers to
NLM (Kambara Capacitor Foil Plant)

BASERECEREBRETIR) NSV T T —X—H—
From NLM (Kambara Capacitor Foil Plant) to
capacitor manufacturers

...... I AARERESICCOAEFEE  Joint venture between NLM and JCC
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B Sy ORERROMER Commercial Flow of Van Body

U A—F— >+< Chassis R RTFAA—H—
Chassis manufacturers i@ \/an body manufacturers

(BERZIVI\=2)
(Nippon Fruehauf)

—» ®HE  Products

TPV ENTA
Chassis & Van body

v
1—Y—
Users

FEVPIA—D—F WIYBEEE, ZEZ OV R HEEEE, HETr— IV THELEE
T AA—=D—EF BRI IN\=TEEDRERA—I—DTE
Note: Chassis manufacturers include Isuzu Motors, Mitsubishi Fuso Truck & Bus, Hino Motors and Nissan Diesel.
Van body manufacturers include Nippon Fruehauf and other manufacturers.

B NT&mMm. BEESE

CDEIAY NClF. HESOEMBEX, ERFEHTChHD [FFE7ZIVZZULAR] THR
TIVIN=T] THRIRIVY AT LH] DMEEEREICATEREZRELVLFT, 48,
2007F1 0B 1 HICHBEDFRUTH o T B7 IV IEWZERE7 L= I LDFREE
WreLE Uiz,

S CDEIAV MIMIE AEVEENSL, BEEDS. &hxXET. B -  SFald. &
£ - RHEVEIS. B - EEEIEE, FE - AERDLIRKISED TLDDHEFHTT,

- 2008FEDFEMEF. —E CHRFENFRLSHRMEL OICDHDD, 7IL=HE. MAREREFED
REVIVZZOA. bIYVIRERBEOBATIVIN=T, BRI (RILY AT LPOINT
HEIZY MU TEENMERL. 2ATIERENRELDF U, REETH. EFHICH
(T BRI DBE LD HIGZFB L. KIEERImEED T U,

-2009FED. BHRREFHRUCKAICHETDEHTCVET, HFEETIEFIOR MEIFE
ClCXDEBEBRZRIAALVTVET,

B N\RIVYATLABERDE Panel System Demand Fields

BRAIEHEH EENE
Food production field Building field
BmilL E)L- &
Food processing BRETE Office buildings, shops Tig
Food storage Factories
If%_(ﬂi%fﬂ) R
SneuiE Medical treatment, research
(place of production)
Bmmasn i
Food distribution field
INTEIEER
Retail outlets JHEIES
Restaurants
Boxt> 45—

Distribution centers

M Fabricated Products and Others Segment

- The NLM Electrode Sheet Department and consolidated subsidiaries Toyo
Aluminium K.K., Ltd., Nippon Fruehauf Co., Ltd., and Nikkei Panel Systems
Co., Ltd., provided the most significant contribution to consolidated business
earnings in this segment. On October 1, 2007, former NLM subsidiary Tokai
Aluminum Foil Co., Ltd., became a subsidiary of Toyo Aluminium K.K..

- This segment comprises highly processed products distinctive for their demand
in a wide range of applications, including automotive, transport, electrical and
electronics, construction, public works, and food and household products.

- In fiscal 2008, while sales of some products were favorable, demand was
sluggish for the whole of the aluminum foil and powder products business of
Toyo Aluminium K.K., the van and truck outfitting business of Nippon Fruehauf
Co., Ltd., and Nikkei Panel Systems Co., Ltd., and other fabricated product units,
resulting in a significant decrease in income. On the profit front, rises in the
price of raw materials in the first half exerted downward pressure that resulted in
substantially decreased profits.

- In fiscal 2009, while we anticipate sluggish demand for all products, we forecast
higher profits resulting from efforts to reduce costs.



Building Materials Segment
eSS

B =& E Principal Products

F% Application FERT Principal Products a#t% Company Name FIFRA% Principal Competitors
E)UAER  Commercial building materials ;;?;;# ?‘\Felnriig’h\thhzt(aﬁédustna\ FEEIIV—T. YKKAP, Z®BiIL7IL=. A=%wv> JS Group, YKKAP, Sankyo Tateyama Aluminium, Fuji Sash
% Buiding TEMAZEM Building materials and for fixtures for houses #HHE Shin Nikkei FEFTIL—T. YKKAP., =Z#Hi7IU77)L=  JS Group, YKKAP, Sankyo Tateyama Aluminium
TORFUPEE  Exterior products #HHE  Shin Nikkei FEIVATUT, =HiL7IV=. YKKAP, ME{ETE Toyo Exterior, Sankyo Tateyama Aluminium, YKKAP, Shikoku Chemicals
B 7IL=YyIVEROTEDET Manufacturing Processes for Aluminum Sashes B 7)L=YyYOiEHi Commercial Flow of Aluminum Sashes
EILAIFTILE S v O o
—> L —» -_ —» —» -_ —» -_ Commercial flow of aluminum sashes for buildings
- e — . N — ) ) EimEas Tex3dv
FeZmVIS BERIE RISIE ELyhsisH 19 =N G
I:go{ Me\tli‘r?g furnace Holding furnace BiHe? cas;tTng Homogerfizing Bi\letjcutting { Shin Nikkei ) (General Comracmrs) 4]
machine furnace
; KREIEIL—b
_ Dealers
— —> —r = i —
-_
, E:: —h EBEIF7 V=TV OER
iz g Sy PEIRF—T)L AL e HEiE Commercial flow of aluminum sashes for houses
Heating Extrusion press Run-out table Extrusion shapes Cutting Heat treatment
furnace =L J\DRAAX—H—
# Shin Nikkei Housing manufacturers
RIBIE)L—h 'S THiE
> > #| I'l: #% Dealers Builders
{ ) fusjun
KEUNE PIL e BERS i T
Anodizing and Cutting and processing Inspection Shipping Installation
electrophoretic coating and packing
| REVECELEES M Building Materials Segment
CZDEIAY ME BREFEHEDO FHER] EMSeEIEW] iExZEoTLET, - NLM subsidiary Shin Nikkei Co., Ltd., and Riken Light Metal Industrial Co.,
. D008EEE. 1 - REBICEBIZEN. BINBDESIAFEECLED. BBEOHIER Ltd., are engaged in the manufacturing and sales of building materials in this
con _ “ . ., s e Z segment.
PEFXR U, TR TIE. HEE%#_\@ﬁ‘ﬁ ‘ %‘?’] AEEU/@U%%TTDC&&%(LE:@E B - In fiscal 2008, demand continued to decline as public and private investment
BICBLWTHIEUCOA M OV ZITVKR UICH, BEEICHOIBERZBAE LTSI EL shrank and consumer spending cooled. Despite Shin Nikkei's efforts to
e EHEICED. BRD DREEHOIAAT BDEEESHEDFE Ui, realign and consolidate its manufacturing sites, including staff reductions
. D009FEE. BULSEEIEAE & EBAENETH. BENEOHBRPZED I N and thorough cost-cutting focused on manufacturing and purchasing, we
e " R R . - recorded an income loss due to expenses related to structural reforms that
WIEECKD., DR EZHIEUE T, EH2009F7H. HJ)IL—THhRE T HFHE plunged earnings deep into the red.
DEHFRZ201 0F4B 1 BETICHWEEFTIIN—TIFEET D EZEHRKRUF UL, - In fiscal 2009, while the severe business environment is expected to

continue, we are aiming for improved earnings as a result of our structural
reform and cost cutting initiatives. As announced in July 2009, the NLM
Group will transfer its entire holding of Shin Nikkei shares to the JS Group
Corporation by April 1, 2010.
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NLM Group’s Principal Sites

B =59l Principal Overseas Sites

B

[,

Site

FEEERE

Principal Products

I7
Pi

N

2yl YT L FIVIZUL

54 - 2L - N=F4vT

ABILY—TIVE5A
thE

RYIFENBEERBRAE

EREE R BRAE

A HEEEHEE(BL)HRAR
(BEILY-T7IVZEI)

RE7IIER(TI-)
EISE5 (HE)BRAR

B #8517 V=Y LERAR

[ BE(En)AERtERAT
B

BEABTEROERAT
BE

SHZIVI=Y L)
YUAR—IV

Zyr4 - YUAR=- PIVIZYL

BRAK. BROM

Nikkei Siam Aluminium Limited
Thai Nikkei Trading Co., Ltd.
Nikkei MC Aluminum (Thailand) Co., Ltd.

Nonfemet International (China-Canada-Japan)
Aluminium Co., Ltd.

NI Nikkei Shenzhen Co., Ltd.

Nikkei M.C. Aluminum (Kunshan) Co., Ltd.

Toyo Aluminium Ekco Shoji (Shanghai) Co., Ltd.

Toyo Zhaoaing Co., Ltd.

Nikkei (Shanghai) Body Parts Co., Ltd.

Nikkei Taiwan System Engineering Co., Ltd.

Sam-A Aluminium Co., Ltd.

Nikkei Singapore Aluminum Pte.Ltd.

TILEREGBERD
TIV=EE B
SE7I=EE

IV HHRS
EEIEERRYEPRIES st vy
HE7IV=E

(R=T T4V IHR)
TIVER=A K
EEIEENRY DIV et 2)
HiE/(RIVRS
SHRE7IVSHERE

(R=T T4V ITRR)

aluminum sheets, foil
aluminum alloys, scrap
aluminum alloys

aluminum extrusions
aluminum extrusions for automobile

aluminum alloys

(sales and marketing bases)

aluminum paste
aluminum extrusions for automobile

panel products
aluminum foil products

(sales and marketing bases)

FXAUA
r—¥IL 7XUA
HBILY—TISTXUH

TISVR
r—¥)L 3—0Ov) %t

Toyal America Inc.

Nikkei MC Aluminum America Inc.

Toyal Europe S.A.S.U.

FPIVZNDY— =R
SHE7IVZE

FIWENDY—R=Z K

aluminum powder, paste
aluminum alloys

aluminum powder, paste



B TEERNEELR

Principal Domestic Manufacturing Sites

= Manufacturing Site FEEERR Principal Products U= Manufacturing Site FEEERE Principal Products
BEABREE® Nippon Light Metal Company, Ltd. HBINRIVYZATLH Nikkei Panel System Co., Ltd.
Q=/)\HEERT Tomakomai Complex SE7 ISR aluminum fabricated products @ EIKTE Tomakomai Plant 218 RIVER panel products
(2 Fipoae Niigata Plant 7IL=1§ aluminum kegs DETs Funabashi Plant Zig) RV panel products
OMiETs Funabashi Plant BIE7 VNI, aluminum fabricated products, DuETis Shiga Plant =g/ (RVER panel products
EE7IL=HEEY aluminum structural materials @ TS Shimonoseki Plant Hig) (R V&R panel products
O RS Kambara Complex KOEB. JIVF U —HEME. hydro electric power, capacitor foil,
BSHE. BIET L= gz, forged products, high-purity aluminum, @ BERHERILTS Nikkei Extrusions Co., Ltd/Okayama Plant 77 )L =& aluminum extrusions
BETINIVER. TSVIR heat exchanger, chemical products, flux @BEXS V) TS Nikkei Metal Co., Ltd. 7 ILEIREER aluminum sheet
@)L — Ttz —  Group Reserch & Development Center  (f%5-B%¢) (reserch and development) ®BEREER Nippon Electrode Co., Ltd. H—mRVEER carbon products
@EKIE Shimizu Plant KBET V=D TIVEF aluminum hydrooxide, alumina @ITREEEIER Riken Light Metal Industrial Co., Ltd. 7L=E# &R aluminum building materials
Q@2hHETE Nagoya Plant 7IL=IREER aluminum sheet
BEME® Nikkei Matsuo Co., Ltd.

HEBR® Shin Nikkei Co., Ltd. [1oF e Main Plant HiE7)V=IHE Hism aluminum cast and forged parts
Q=T Tomakomai Plant EBEM housing materials @ =T 5 Tomakomai Plant EIE7 )= iHE - sm aluminum cast and forged parts
[0 ) dime= Fujioka Plant IORTU7ER exterior products QEBEIE Naramoto Plant HiE7 )V=HEHEm aluminum cast and forged parts
O mBELSH Funabashi Complex TIVEREFAT, h—FD4—)L  aluminum extrusions, curtain wall
@ EREmEmIE Hokuriku Complex/Takaoka Plant 77 JL=3RHf4t aluminum estrusions HWIX-TIL-TL-TAHIL NLM ECAL Co., Ltd.

BIERSTI BT Hokuriku Complex/Tateno Plant  {XEi&# housing materials @®ERETS Kambara Plant FIVERTS N W —T aluminum plant package

® JLFERLSFTI\KE TS Hokuriku Complex/Qyabe Plant  E)LiEHf building materials

(1 JN=hims"] Yokaichi Plant FEEMV housing materials @7 V== LEH Aluminium Wire and Rod Co., Ltd. 7)L=%35 lig aluminum rough drawing wire

DHwEHEE7ILIEYY—  Nagoya Aluminium Center Co., Ltd. 7/L=E8 S5 aluminum welding, aluminum sheet

BRILY—T7ILZ®W Nikkei MC Aluminium Co., Ltd.

GHATIS Tochigi Plant HE7 ) =a% aluminum alloys

Gra1s Tokura Plant EE7IL=a% aluminum alloys

[17Ez ] Koda Plant HE7)I=a% aluminum alloys

G==135 Mie Plant EE7 =% aluminum alloys

EEPNTE Asaba Plant SET7IL=AE aluminum alloys

REFIVE=OL® Toyo Aluminium Co., Ltd. T
D BEBNERT Gumma Complex EiE7IVERED aluminum foil products @@ o@@
AEFTH Hino Plant TI=IOF— aluminum powder ®H— (29137146}

@)\ REEFRT Yao Complex 7 VERE aluminum foil products @
B3 FERNERR Shinjo Complex TIVENR—Z aluminum paste @
RETIVIER Tokai Aluminum Foil Co., Ltd. (11412}
BRI Tomakomai Plant BE7IV=ERE aluminum foil products
BFrETE Chigasaki Plant HiE7)=ERE aluminum foil products @
[6ES e Yabata Plant BE7IV=ERR aluminum foil products @ o
WERLE Kambara Plant HE7I=ERR aluminum foil products @ @ 4

BAIILN—TH
BEATS
R 0ILI\—TdEEs
7)L\—TELEH
BT\ —THEH
@ 7)U\—THMNE

PEHBELHAERTS

BEST7 I
DHIXT——
(BBLTINIKITS)
PEEERH
(EBLTINGRETS)
DR
(EELTINATIETS)

Nippon Fruehauf Co., Ltd.
Atsugi Plant

Fruehauf Hokkaido Co., Ltd.
Fruehauf Okayama Co., Ltd.
Fruehauf Shiga Co., Ltd.
Fruehauf Kyusyu Co., Ltd.

BN —5— )\URNSVIRT ¢
BN —5— NSV IIRT
BN —5— ) \URNSVIRT o
BN —5— ) \UNSYIIRT
BN —5— ) \URSVIRT o

Nikkei Sangyo Co., Ltd./Kambara Plant 77JU=#g-7A15R

Nikkeikin Aluminium Core Technology Co., Ltd.

Nikkei Technology Center Co., Ltd.
(Nikkeikin ACT Co., Ltd./Osaka Plant)
Nikkei Kambara Co., Ltd.
(Nikkeikin ACT Co., Ltd./Kambara Plant)
Nikkei Niigata Co., Ltd.

(Nikkeikin ACT Co., Ltd./Niigata Plant)

HE7IVSNIR

7IV=HRHER

7 VSRS, &E7 VSN IRR

trailers, van and truck body
trailers, van and truck body
trailers, van and truck body
trailers, van and truck body
trailers, van and truck body

aluminum wire, welding wire

aluminum fabricated products
aluminum extrusions

aluminum extrusions,
aluminum fabricated products

868

! @
it et e0®
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00YPRHBDHD/O
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Quarterly Consolidated Results

HEIERE DR
(85 Millions of yen)
2008/3 2009/3
1stQ 2ndQ 3rdQ 4thQ 1stQ 2ndQ 3rdQ 4thQ
{EREtEEER  Income Statement Item
7tt= Net sales 153,291 163,291 159,269 171,995 147,440 159,971 133.626 113,057
7t L/R{fi Cost of sales 126,747 134,749 132,233 145,171 122,724 133,791 115,241 105,618
e L#8FIE  Gross profit 26,544 28,542 27,036 26,824 24,716 26,180 18,385 7,439
EERU-HREEE Selling, general and administrative expenses 22,642 22,371 22,892 23,043 22,716 22,775 22,552 20,569
EER# (BX)  Operating Profit (loss) 3,902 6.171 4,144 3,781 2,000 3,405 (4,187) (13,130)
HZEMUNEE  Non-operating income 867 620 670 1.671 1.316 808 692 1,720
=3%518MA Non-operating expenses 2,591 1,930 2.100 3.983 1,902 2,454 2.989 2,235
BEFE (J8%)  Ordinary Profit (loss) 2,178 4,861 2,714 1,469 1414 1,759 (6,464) (13.645)
RIFE  Special gains 1.419 0 0 1.056 0 0 0 0
WRiB% Special losses 0 0 468 15,350 0 0 1.717 13.332
. IR -
ﬁ?ﬁ?@ﬁijﬂzgﬁf@fﬁe (I;fgﬁ)e taxes and minority interests 3597 4.861 2246 (12.825) lata 1759 ©.181) #6977
AEABE  Income taxes 2,469 2,032 1,835 1,280 1,766 1,727 (809) 117
e
ﬁﬁ%ﬁfﬂgﬁems in net income of consolidated subsidiaries 109 218 94 152 150 100 (315) (2.045)
PUSEERfER)ZE (3825)  Quarterly net income (loss) 1,019 2,611 317 (14,257) (502) (68) (7.057) (23.815)
EfgX{i@RIEE Balance Sheet Item
MENERE  Current assets 345,102 340,839 344,043 311,083 309,130 311,957 313,449 257.386
BEEEE Fixed assets 241,932 241,803 242,710 229,390 229,065 229,165 227,965 221,185
&EGBET Total assets 587,034 582,642 586,753 540,473 538,195 541,122 541,414 478,571
mEIEfE Current liabilities 293,733 292,735 288,479 270,545 275,734 287,821 302915 264,386
BEE&fE Long-term liabilities 149,472 145,755 153,169 140,931 135,283 128,793 124,946 125,404
aff5ast Total liabilities 443,205 438,490 441,648 411,476 411,017 416,614 427,861 389,790
HREFEEAR  Shareholders’ equity 128,469 130,994 132,556 118,294 116,151 116,053 108,987 85,170
S - #EEEESE  Valuation and translation adjustments 8.220 5,921 5216 3,465 3.824 1,191 (2,236) (1,255)
DEWEERFS  Minority interests in consolidated subsidiaries 7.140 7.237 7.333 7.238 7.203 7,264 6.802 4,866
f&EESST Total net assets 143,829 144,162 145,105 128,997 127,178 124,508 113,663 88,781

BENRUMEEESGST Total liabilities and net assets 587.034 582,642 586.753 540,473 538,195 541,122 541,414 478,571




Consolidated Financial Statements

RESTES

EfEEfRETEZ Consolidated Statements of Income

(&5H  Millions of yen)

(£E) FY 1999/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3
7tk® Net sales 569036 549,194 565223 521861 514042 532201 560284 577061 618158 647846 554,094
7t LR Cost of sales 466,369 4482055 461413 419,189 410449 419908 442543 460983 497813 538900 477374

e E#eFIE  Gross profit 102667 100839 103810 102672 103593 112293 117741 116078 120,345 108,946 76,720
IRFEENU—EEE  Selling, general and administrative expenses 106,820 98,789 91,605 90,949 83,507 85,938 87,181 87,155 89,826 90,948 88,612
EFEFMI® (B%) Operating profit (loss) (4,153) 2,150 12,205 11,723 20,086 26,365 30,560 28,923 30519 17998  (11,892)
=N Non-operating income 4,652 3462 8,358 8,325 8916 5277 3,094 3,170 3,827 3,828 4,536
ZHF]S  Interest income 397 146 249 156 122 80 73 87 153 138 147
EAEIAEEETEEEIEZE  Amortization of negative goodwill 2,594 3,926 4,386 1,409 192
FoEAICKDIEERE  Equity in earnings of affiliates 751 987 304 476 350 1,001
ZTOMOEZEINGT  Other 4,255 3316 4,764 4,243 3421 3484 2,829 3,083 3,198 3,340 3,388
2298 MA Non-operating expenses 13,945 15111 17,657 15,243 16,677 15,640 11,797 9,740 9,098 10,604 9,580
XIF]E  Interest expense 8,392 7,242 6519 6,257 6,157 5438 4,335 3564 3677 3931 3,750
FFOEIC K DIREEKL  Equity in losses of affiliates 660 1,569 141 365 241
BESREGMER Amortization of transition obligation for employees retirement benefits 4499 2,797 2,187 2,130 2,086 2,132 2,137 2,070 2,025
TOMDEZFENER Other 4,893 6310 6,639 6,048 8,333 7972 5011 3813 3,284 4,603 3,805

BEFE (8%) Ordinary profit (loss) (13446) (9499 2,906 4,805 12,325 16,092 21857 22,3563 25,248 11222  (16,936)
¥5RlFEE  Special gains 2,750 2,060 1,734 2,287 4,930 1,082 298 357 2475
YRR  Special losses 10,225 11817 24997 463 7970 1914 3,360 3,033 1,440 15818 15,049

HESAZILEAE (1B%)  Income (loss) before income taxes and minority interests  (23671)  (18566)  (20,031) 6,076 6,642 19,108 19579 19618 24,165 (2121)  (31,985)
EAR., FRHENUEZER Income taxes—current 1834 1811 3293 2916 2,350 4562 7,500 8,589 11476 6,233 1,110
EANHEREER Income taxes—deferred (4,448) (6840) 1,163 (13,140) 2,309 (2,042) 939 (466) 1,383 457
DHIKERR (8K Minority interests in net income (losses) of consalidated subsidiaries  (6.257)  (1,833) (779) 479 316 712 633 406 400 573 (2110

HHEREA)R (BK) Net income (loss) (19248) (14,096) (21.905) 1518 7,116 11,625 13488 9,684 12,755 (10310) (31,442)
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EfEEEYIIR% Consolidated Balance Sheets (&5 Milions of yen)

(]EE) FY 1999/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3
O@EEDES Assets
RENEE Current assets 335707 320592 331378 305813 287,083 290625 2850252 294331 340897 311083 257,386
RWENOUFEE Cash and deposits 53947 41215 40,497 48,755 45,227 35564 30,800 eg1ee 42,433 31,287 44,223
SEFENUOTHEE Notes and accounts receivable—trade 188420 188992 196,792 172598 157,189 169,184 171,743 172,100 194207 174848 124,230
fCISEIEE  Inventories 73,288 69,952 78,133 73,381 68,027 69,236 69,769 76,020 86,235 86,925
ARNOESR  Finished Products 26,732
THm  Work-in-progress, including costs related to construction-type contracts 28,947
EMRINUEES Raw material and supplies 19,395
i EEE Deferred tax assets 5171 3932 4,324 5472 5413 5257 5057 5405 5381 6,629
ZDMRENEE Other current assets 22,344 17,801 15,486 10,644 13,653 13,347 10,469 15,315 15,532 14,953 9,838
E#515%  Allowance for doubtful accounts (2292)  (2539) (3462) (3889) (2485 (21190 (2786) (20283 (2915  (2311)  (2608)
BEE&EE Fixed assets 3050282 284,764 268995 258474 238678 229960 229529 239195 238566 229390 221,185
BFEETEEE Property, plant and equipment 231,959 208761 201664 196681 184506 182562 179614 185005 184070 179243 176,231
EYROESEY Buildings and structures 79211 74,678 70,137 68,074 65,165 64,802 62,862 62,488 62,038 60,357 56,858
HmENOERE  Machinery and vehicles 75,482 59,566 55,504 53,268 44,280 44,024 44347 46,611 46,982 44932 44,899
TE=ZEfE®m Tools, furniture and fixtures 10,165 8975 7937 7,755 5878 6,195 6612 7187 6,848 5295 5,662
tHy Land 64,068 62,618 64,198 64,784 66,101 64,722 62,369 64,890 64,195 63,603 63,076
#EER{mEIE Construction-in-progress 3,038 2924 3,888 2,800 3,082 2819 3424 3829 4,007 5056 5,736
MLETEE Intangible assets 3,322 4,055 3436 3,941 4414 3935 3,895 5261 5,969 6,189 5,005
DNA  Goodwill 948 872 1,984 1,376
ZOMBEETEEE Other intangible assets 4313 5,097 4205 3,629
REZDOMDEE Investments and other assets 70,001 64,821 63,895 57,862 49,758 43463 46,020 48,929 48527 43,958 39,949
REBEMEEZ: Investment securities 52,460 44,700 40,175 38515 32,153 29,466 30,703 35,346 35,360 29,593 25,317
BIEHiEEE Deferred tax assets 8,232 10,126 8,237 9495 6,385 7,956 6.156 5,881 6,356 6,548
ZTOMETEEE Other assets 24,667 19016 20,445 19,143 12,782 11,576 10,233 10,047 9416 9,662 10,590
BEf#I5|1%% Allowance for doubtful accounts (7126) (7127) (88B1) (8043) (4672) (3964) (2872)  (2620) (21300 (1653)  (2506)
BEREIAEENE  Foreign currency translation adjustments 6917

&EHQST Total assets 640989 606346 600373 564287 525761 520585 514781 533626 579463 540473 478571




(FE) FY

@&&EDE Liabilities

1999/3

2000/3

2001/3

2002/3

2003/3

2004/3

2005/3

2006/3

2007/3

(&5H  Millions of yen)

2008/3

2009/3

mEafE  Current liabilities 318563 282920 332866 334,732 294637 291799 266212 281505 287436 270545 264,386
SLFENUOE#HE Notes and accounts payable—trade 109562 113010 136401 112,569 97953 104437 107354 112362 129608 108112 78,063
HAEAE Short-term borrowings 155827 126910 127833 132307 128117 129816 112533 114634 109,391 119496 132,352
—FWEZEHE Current portion of bonds 10,000 5,000 25,000 47,000 20,000 10,000 9,000 708 9,955
FIEABZE Income taxes payable 6,008 5,596 7,005 2435 854
ZOtRE&E  Other current liabilities 43174 38,000 44,132 42,856 48567 47546 40,317 39913 40,724 40,602 43,162

BEE&fE Long-term liabilities 194616 202903 181,808 141870 138623 122593 129237 122033 149916 140931 125,404
#f& Bonds 107,723 102,637 77,743 39,800 19,721 9634 19,644 10,705 30,116 30,648 20,662
REIEASE Long-term debt 61,895 76,344 68,180 70,765 86,921 79,178 75,882 72510 81,714 72,996 68,336
EE#E1I512%  Accrued pension and severance costs for employees 17,794 17,171 18654 20042 23897 25039 25638 27829 27857 28145 27,163
HZERBRES51%%  Accrued pension and severance costs for directors and statutory auditors 1,444 1416 1445 1,186 1,124
BIMmIC R8T &A&E Deferred tax liabilities for land revaluation surplus 52 522 522 522
EBIEARTE Negative goodwill 9,166 5240 1314 480 288
ZOftEFEERE Other long-term liabilities 7,204 6,751 8,065 6,023 5326 6,846 6,340 9,281 8,583 8,620 8,721

BfE&A/st Total liabilities 513179 485823 514674 476602 433260 414392 395449 403538 437362 411476 389,790

OFIEEDES Net assets

“%FEEAK Shareholders' equity 93481 100016 81417 83,075 88,598 99618 112068 119719 130,176 118294 85,170
EAE Common stock 48,039 37,458 39,085 39,085 39,085 39,085 39,085 39,085 39,085 39,085 39,085
BEAFIRE Additional paid-in capital 29,382 30837 32,300 24,569 24,680 24,569 24,569 24,569 24,569 25,420 25,420
MEFFRE Retained earnings 34,176 32,123 10,032 19428 25,697 36,097 48,651 56,385 66,928 53911 20,835
Bl Treasury stock, at cost (18,116) (402) ) 7) (864) (133) (237) (320) (406) (122) (170)

5Tl - #EBERESE Valuation and translation adjustments 493 61 239 748 2,840 3214 6,275 7770 3465 (1,255)
ZOfE M 0= Net unrealized gains on securities 324 743 2,621 3017 5,629 5,449 2219 374
fBIE~Nw V8% Net unrealized gains on hedges 619 308 (991)
TiEFHMMAERES Revaluation surplus 493 493 493 510 508 145 145 145 145 145
BEREIAEENE  Foreign currency translation adjustments (432) (578) (505) (289) 52 501 1557 793 (783)

DEMEFRFS  Minority interests in consolidated subsidiaries 34,329 19014 4221 4371 3,155 3,735 4,050 3994 4,165 7,238 4,866

fiEESST Total net assets 127810 119523 85,699 87,685 92,501 106,193 119332 129988 142111 128,997 88,781

BEMEEASST Total liabilities and net assets 640,989 605346 600373 564,287 525761 520685 Bl14781 533526 579463 540473 478571
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EfEF v a - JO—EEE Consolidated Statements of Cash Flows

(F£E) FY
EEENCLDFrvyya - JO—

(H5HM  Millions of yen)
2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3
Cash flows from operating activities

30

Income (loss) before income taxes and

HEEAERTH A S (B minority interests (18,566) (20,031) 6,076 6,642 19,108 19,579 19618 24,165 (2,121) (31,985)

AmERE Depreciation and amortization 23,047 19,368 18542 17,128 16504 16,591 17.315 17,481 20,160 22,113

BiEAERER T EENEE Amortization of negative goodwill (2,594) (3,926) (4,386) (1,409) (192)

FNZE=ERE Gain on changes in equity in affiliates (1,101)

IRISER Gain on insurance settlement (318)

NEREE=EN Loss on impairment of fixed assets 2,160 1,964 502 11,839 5,245

T HhEHE A Land restoration expense 547

SREFRIEIE Loss on liguidation of business 1,200

FHE Charges on sale of aluminum foil 1,069

BFEEEETNLR Gain on sale of fixed assets, net (2,367)  (1,631) (924) (2,287) (3.699) (269) (298) (357)

BFETEEERINE Loss on disposal of fixed assets 10,765 4,471 2,158 391 437

AMTERAT R O e Sopamon stock owned by (57g)

L E BT Gain on sale of investment securities (529) (810) (1,231) (813)

REEMIIZS AR REER Exchange loss on investment securities 4,415

REGMEZSHmE Loss on devaluation of investment securities 627 4,222 463 1,966 1,914

15 RS Arcjeq;i‘ﬁg)rggln[[egrrgg;gpnt allowance for early 2300 5,047

EXHEIREX Restructing loss 2,461

HEAEGWERER Cost of corrective measures for product defects 1,679 1,859

GBI = RG] Decrease in allowance for doubtful accounts (1,083) 1,131

SERAHE R DIEREE (R increase (decrease) In acerued pension 1438 1376 8919 1145 B9l 1197  (33) 309  (934)

SEFE R ORI SE Interest and dividend income (488) (494) (462) (347) (281) (274) (318) (514) (857) (552)

IR Interest expense 7.242 6,519 6,257 6,157 5,438 4,335 3,554 3,677 3,931 3,750

FAIC KD IREER (FIE) Equity in earnings (losses) of affiliates 1,559 7,931 141 (987) (304) 365 241 (476) (350) (1,001)

55 LEIEDIEREREI) (Increase) decrease in notes and aCCOUNTS (1 350)  (3.308) 24811 21517 (11479) (8253) 2965 (22217) 22272 47,229

Te IS EIEEEDBREE (=) (Increase) decrease in inventories 3,207 (5.796) 4842 5,318 (264) (501) (6.967) (9.703) 3,253 11,239

GNPl e (Jeorease) In notes and aCCOUNTS 5160 16,304 (22479) (14050) 4829 3867 580 18456 (17.641) (28,345)

Z(DAth Other 3,356 202 1,454 (617) 957 3,370  (2,398) 3,879 (2,013) (1,858)

INET Subtotal 29,606 30,499 35361 42,131 31,228 41,756 38,622 35,798 40,259 35,836

FEMU B HEDZEEE Interest and dividend income received 815 986 661 892 403 499 437 614 1,075 685

ISIOSEINE Interest paid (7,178) (6,5B5) (B,389) (B.274) (5409) (4471) (3,629) (3,679) (3,951) (3,734)

SR DTINEE Payment of charges on sale of aluminum foil (1,061)

KE(CKDRBEDZHEE Insurance proceeds received for disasters 905

YRR D7 3L B8 Payments for additional retirement payments (2,469)

HRABEHICHRDINEE Payments for corrective measures for product defects (489) (675)

ENREDINER Income taxes paid (1,010) (2,232) (2,948) (3242) (2774) (5439) (8551) (10,275) (12,781) (2,969)
EBEFERICLDF vy TJO— Net cash provided by operating activities 22,233 22,698 26,685 33507 23448 32,345 26,779 21,397 25,018 26,674




(&5H  Millions of yen)

(FE) FY 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3
BREEHICKDFrva - JO— Cash flows from investing activities
TEHFEEDIEAICLDZH Increase in time deposits (1.183) (454) (735) (553) (735) (276) (373) (146) (89) (89)
TERIFEEDILRICKDINA Decrease in time deposits 1,292 652 743 942 553 613 510 264 103 136
ZEFMEESORFICLDH Payments for purchase of investment securities  (1,948) (640) (611)  (2,156) (335) (345) (274) (83) (43) (48)
LEBMEAEEDEEICKDINA Proceeds from redemption of investment securities 2,002
REBMAIEEOTAICLDINA Proceeds from sale of investment securities 1,419 1,542 2,977 232 3,538 1,071 176 153 261 65
BFETEEEDREIC LD Payments for purchase of fixed assets (12,803) (14,167) (15,235) (12,677) (13,571) (14,920) (18,252) (18,407) (24,370) (22,567)
EREETEEDTTAIC K DI Proceeds from sale of fixed assets 5,391 3.347 1,299 9,526 5,556 461 306 628 401 490
Bt ENDTEHIC K DIA Proceeds from sales of stocks of subsidiaries and affiliates 849
BffcLdxzH Increase in long-term loans receivable (7790  (195)  (550) an (44) (81) (136)  (453)  (108)  (563)
BENEOOINICEDINA Decrease in long-term loans receivable 474 376 261 218 220 155 180 498 119 162
; 2 s B/~ Payments for purchase of securities of
e —
%E‘%ﬁi%ﬁ%gigwx Cash received from acquisitions 1,346 876 308
SEE g e . = Decrease for the exclusion of consolidated subsidiary
%E%ﬁ%;ﬁ%gﬁ%iﬂj ;rgg;itdhigrgonsolidation because of the sale of the (367)
B EEAEESHDBEICKDIA Proceeds from liquidation of an affiliate 2,887
B REREAHOBEIAIEDRN T oooods from capital reduction of an 1,189
Z DAt Other i _ _ 508 219 (359) (282)  (2,084) (809) (2,370) (1,968) (1,633) (521)
BEEBC LD Fryya - T0— Net cash provided by (used in) Investing  (7609) (9.320) (12250) 224  (5556) (14131) (19724) (19514) (25.051) (22.086)
ARERIC KD Frva - JO— Cash flows from financing activities
AT A S DREEHAE R Morease (decrease) In short-term (26949) (1113) (2724) (4214) (2775) (15094) 198 (1013) 4821 16,122
O — 47 )L R— ) — DR AN B Decrease in commercial paper (5,000)
RHEANICKDIA Proceeds from long-term debt 36,202 13,829 32,694 49490 28,380 31,957 24463 37284 18,202 19,104
FHEATOIREICKLDZH Repayments of long-term debt (23,417) (20,925) (P2,575) (33,310) (31,627) (37.418) (32,027) (32,392) (28,990) (26,497)
HEBEDHETICKDINA Proceeds from issue of bonds 8,984 10,007 20,083 716
HEDERICKLDTH Redemption of bonds (10,000) (5,000) (25,000) (47,000) (20,000) (10,000) (9,000) (766)
HoAOFEAICKDINA Proceeds from sale of treasury stock 306 447 15
P A N Proceed from sales of common stock
FRUMERSAHXDTAICKI DA owned by a consolidated subsidiary 3,093
[k RN Cash dividends paid by the Company (804) (1,012 [@) (813) (1,082) (1,355) (1.893) (2,157) (2.685) (1,611)
DERENDEEHE D IR Cash dividends paid to minority interests (70D (42) (395) 471 (186) (358) (342) (223) (214) (283)
ZDAth Other (290) (472) (413) (186) (413) (447) (261) (99) (112) (413)
AEEEICLDFrva - JO— Net cash provided by (used in) financing activities (27.560) (14,288) (9.416) (36,504) (27,703) (22,702) (9,862) 12,483 (9,028) 6,422
RERURSASNCFOMEEA oo o exohengerate changesoncashand g3 g5 188 (170 (58) 12 170 63 (94 (34
BERUVIREEEY OISR (R Net increase (decrease) in cash and cash equivalents (13,049) (814) 5,175 (2,943) (9.870) (4,476) (2,637) 14429 (9,155) 10,976
RBENUVIREREYOHERE Cash and cash equivalents at beginning of year 54,736 41912 41683 47594 44651 34,781 30,333 27,696 42,125 33,006
N s " - Cash and cash equivalents of newly
IBEEFEHEDSHICHEDS Increase in cash and Cash equivalents resulting o1
RENUVIREREYDOEINEE from merger with unconsolidated subsidiaries
RENUREREYOHFRES Cash and cash equivalents at end of year 41912 41,683 47594 44651 34781 30,333 27696 42,125 33,006 44,003
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Stock Information

B ETEFRUEEOHRE  Number of Shares Outstanding B %X DOFFEIRR  Shareholder Information
* PEHEICRETRERIOIOMEEDEHFET.  The figure below includes owners of less than one unit of shares.
Peﬁgks FrE&ERBIMINEHEE  Number of shares by shareholder category
! (1857=F# One Unit=1,000 Shares)
1999%108 18 63 190 600,015 BHPILE L () EDBHIEBN 2009 Change
Oct. 11,1999 ’ ! Increase due to the merger of Toyo Aluminium K.K. £RIES  Financial institutions 157,181 174,445 17264
(109.190) 510,825 REPILS=0L () S-S BORAOND 8% Securities companies 8954 27.038 18,084
Retirement of treasury stock as a result of the merger of Toyo Aluminium KK. N _
2000% 88 1H 32524 543.350 HEER (#) DL FAIHEICHES HESIRIC & B 11 TOMEPTEA  Japanese companies 61772 57579 —4.193
Aug. 1,2000 ' ' Increase due to the stock swap as a result of converting NEEAZE Foreign investors 123,676 62,306 —61.370
e O e S ey - 5t fBA - ZOfts_Individuals, others 193543 223,758 30215
%2371&2]8)?7 18 1.775 545,126 Increase due to the stock swap as a result of converting Ast Total 545,126 545126 _

Tokai Aluminum Foil Co., Ltd.into a wholly owned subsidiary

B EAENVOEARE RO Paid-in Capital and Capital Reserve

fBA - 2Ot
(BRM) BEX%meEs (Eh0) - Individuals, others -
Capital reserve PeFr;]W‘a:;'l/s 41.0% ERIERT
(Millions of yen) ' : Financial institutions
32.0%
19994108 1H BETVIVZEZOL () =G
Oct. 1,1999 4159 52199 1426 80618 Merger of Toyo Aluminium K.K. NEEAE
REVIVZZOL () aftCHIEE IEAS
(14.740) 87.458 218 30838 Capital reduction as a result of the merger of Toyo Aluminium KK. ']:C;r'zlog/n investors N
2000% 88 1H B () ORLFRME Gtz 4% HlecEa
Aug. 1,2000 1.626 39.084 13,786 44.623 Shin Nikkei Co. Ltd. to become a wholly owned subsidiary (stock swap) ZOMERGEA Securities companies
20014 6H28H _ RIBCAMICKDBD Japanese companies 5.0%
Jun.28,2001 39,084 7.731) 36891 Due to compensation of deficit 10.6%
20024 8H 9H _ ZTOMERRFRENDIROER
Aug. 9,2002 39.084 (10.000) 26,891 Transfer to other capital surplus (200943831 0K
2007%108 1H _ REVILIE () ORe2Faitt (s (As of March 31, 2009)
Oct. 1,2007 39.084 851 27.743 Tokai Aluminum Foil Co., Ltd. to become a wholly owned subsidiary (stock swap)
FrEERIHELIER  Number of shareholders by shareholder category
B EDILR Bonds (A People)
. 2008 2009 R Change
#EDHE  Outline of bonds - . hange
) ~ S8 (HHM)  EEE (35 : \ Hisz ( ) SRIEEI  Financial institutions 96 67 -29
|ﬁﬁ g il Amount of issue t Amoutre ount strate  LORHR sI%£it Securities companies 103 93 -10
ssue Date of issue (Millions of yen) Maturity
‘ Y ZDMERNEAN  Japanese companies 1,039 1,031 -8
20095 A0 - U~ FRERHELFHFORCIE 2004578260 10050 10000 50 9950 o 2009498308 SAEENS  Forelen Investors 819 201 -11e
Zero coupon convertible bonds with subscription warrants due 2009 Jul.26.,2004 ' ! ' Sep.30.2009 fAA - ZDf Individuals, others 57,482 59,150 1.668
2016FEHY0 - /-y HRERHELFHFOEMNHET 2006578218 _ 201649H830H Azt Total 59,039 60,542 1503
Zero coupon convertible bonds with subscription warrants due 2016* Jul.21,2006 20.100 20.000 20000 0 Sep.30.2016 S Tota ' ' '
LSkt Terms of Conversion A - ZOft SRR

Financial institutions
0.1%

SISt

Securities companies
0.2%

s OB EABAR RRTRIIE Individuals, others
Conversion price Amount to be included in capital Convertible period 97.7%

2009FBHEO - U — N MRt EEATH PRI 350/ 1HRICDET75H 2004F859H~2009498 16H HEEANZE
Zero coupon convertible bands with subscription warrants due 2009 ¥350 ¥175/share From Aug. 9, 2004 to Sep. 16, 2009 Foreign investors

2016FBHED - U — N MR R PR B 406MH 1HRICDE203H 2006FE8H4H~2016%98 16H 0.3%

Zero coupon convertible bonds with subscription warrants due 2016 ¥406 ¥203/share From Aug. 4, 2006 to Sep. 16,2016

*ERIREIBRZIENMI SN TULE T, Contingency Conversion
ZDMEREA
Japanese companies
1.7%

(200943A318IRE)
(As of March 31, 2009)
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1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Y48 (= f&fE TEE () Y8fE (= 2 f&fE EE ()

JC.
Starting Price Closing Price []gﬁ%ia;atl‘ﬁg \é?‘;:d‘TES Starting Price Closing Price a gﬁgia;atr‘@g \éfog;wn;?es)
2007 1 305 334 291 316 11018 4 150 166 142 158 5297
2 313 399 312 363 20.243 5 168 197 155 182 7.804
3 365 369 332 334 15,080 6 183 191 169 174 8,303
4 335 346 320 331 8471 7 174 178 157 162 6.869
5 328 363 311 322 12132 8 160 167 145 166 4,831
6 323 339 317 322 7.763 9 164 168 120 121 6.695
7 326 338 304 309 7.861 10 123 124 72 91 8.276
8 313 314 235 254 13.242 11 95 107 84 91 4,525
9 263 271 235 253 7.663 12 89 93 79 90 4,654
10 258 273 225 236 6.895 2009 1 97 98 72 74 6,120
11 237 244 181 196 9,651 2 73 77 65 68 3,169
12 201 213 187 195 6.620 3 67 80 60 72 4,900
2008 1 195 196 159 184 9,789 4 71 96 71 88 5,794
185 190 143 164 10,114 5 88 100 87 100 5317
159 163 134 150 6.770 6 103 119 102 110 8,729
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HEREZEEKNSH

T140-8628 Hy#bm/IIXER/IIZTB28&205 (REMERL)L)
TEL 03-5461-9333

http://www.nikkeikin.co.jp

NIPPON LIGHT METAL COMPANY, LTD.

NYK Tennoz Building, 2-20, Higashi-Shinagawa, 2-chome,
Shinagawa-ku, Tokyo, 140-8628 Japan
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