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NLM Group
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BAEEREIIL—TE. St FRASTHAUBEERH23HICKDBREINTH DT I H.
ZTOEEEFIEZEFICR DAL, FELERFRUANOKFDEHERARERHTDORERTHIE

Nippon Light Metal Group consists of 81 subsidiaries and 23 affiliates, The
Group’ s major operations and the business relations between the Company, major

consolidated subsidiaries and associates accounted for by the equity method are

RDBEO T, shown in the diagram below.
7 V=t & R, EERE IR, BhESSE SH. MR m

Aluminum Ingot and Chemicals

BAREERE (K) (F&E-8Rot)

Aluminum Sheet and Extrusions

Fabricated Products and Others

Nippon Light Metal Company, Ltd. (Manufacture and Sales)

A

Aluminum Foil, Powder and Paste

i

5

i

!

(85&-8R58) (Manufacture and Sales)

(85&-8R58) (Manufacture and Sales)

(8%&-8R58) (Manufacture and Sales)

(8%&-BR58) (Manufacture and Sales)

@7 )L==" Lni#7 (#) @ HEA () O (#)IX-T)L-TL-THIL OE7 V== L ()

Aluminium Wire Rod Co., Ltd. Nikkei Extrusions Co., Ltd. NLM ECAL Co., Ltd. Toyo Aluminium K.K.
OHBETLY—7 L= (#F) OHEET UK (KF) OHBEMTE () OEERFIREFIRNT

Nikkei MC Aluminium Co., Ltd. Nikkeikin Aluminium Core Technology Co., Ltd. Nikkei Kenzai Kogyo, Co., Ltd. Toyo Zhaoging Co., Ltd.
@=vr A -ILy— FPIVS= L PAUH A Y IA—HRA TR Q=71 -UAFPL-PIVZ=UL-USFTYR O@RBRES (K) OB L= (K)

Nikkei MC Aluminum America, Inc. Nikkei Siam Aluminium Ltd. Nikkei Sangyo Co., Ltd. Tokai Aluminum Foil Co., Ltd.

A TAY— PSSO LG4 - A == S TR OERRERBT () OHE)\R)VYRT L (HF) Oh—)L-PAUFH -« DA—RLA TR
.Nifk-gi ,\ﬁé\iméﬂ}g&;?ﬁ;g%;}c\g LtdeTJI\ Riken Light Metal Industrial Co., Ltd. Nikkei Panel System Co., Ltd. Toyal America Inc.

N @R IFENBRERRAT @ HBRLE () @h-—)b-3-0yI\- VYT )\=TIY74Y- YT T AZRIYHI

.Eiﬁgﬁnﬁfgﬁﬁ?rﬁﬁ?gnshan) Co., Ltd. Nonfemet International (China-Canada-Japan) Aluminium Co., Ltd. Nikkei Matsuo Co., Ltd. Toyal Europe S.A.S.U.
@1 /\S=wh{L2TE ) @ HAREE (%) OE7IV=TO—70O5 9 (#%)

Ihara Nikkei Chemical Industry Co., Ltd.

(BR55-ZDfth) (Sales and Others)

(BR55-ZDfth) (Sales and Others)

Nippon Electrode Co., Ltd.

@HETIVI\—T (¥)

Nippon Fruehauf Co., Ltd.
O=FH7 V==Y LK)

Sam-A Aluminium Co., Ltd.

@ HBREZ (HF)
Nikkei Heat Exchanger Co., Ltd.

(BR55-ZDfth) (Sales and Others)

O@HRES (K) O@RHBRES (K) OHEBFERI AT L (#5)
Nikkei Sangyo Co., Ltd. Nikkei Sangyo Co., Ltd. Nikkei Information System Co., Ltd.
@ EHEM () @ HEW ()

Tamai Steamship Co., Ltd.

Nikkei Logistics Co., Ltd.
O (R ERERIVIZFUVI

Sumikei Nikkei Engineering Co., Ltd.
@ ()R —RT Y

Toho Earthtech Inc.

Toyo Aluminium Ekco Products Co., Ltd.

V=F=3

==

Customer

@ EF TR Consolidated subsidiaries 75%t

@A EAER  Associates accounted for by the equity method- 13%t

GE)201 1E3AMKD. [BMER | TIXVNEREIEL. B HRER ] TI AR LTVET,
Note: Beginning the year ended March 31, 201 1,the Company abolished “Building Materials” Segment and newly established “Aluminum Foil, Powder and Paste” Segment.

—> R FROFN  Flow of products and raw materials

(201057 B318IE%E)
-—-pP—EXD7I  Flow of services

(As of July 31, 2010)



Consolidated Financial Highlights

FEE#5I\A 51 b

(FE) FY 1995/3 1996/3 1997/3 1998/3 1999/3 2000/3 2001/3 2002/3
EE/E Financial Results
5= Net Sales 607,237 608,804 626,787 617,595 569,036 549,194 565,223 521,861
Fo LERFIEEE (%) Gross Profit Margin (%) 19.7 20.2 20.2 174 18.0 184 184 19.7
SEAE (8%) Operating Profit (Loss) 14,288 13,430 16,727 (574) (4,153) 2,150 12,205 11,723
ZEHME (8K  Ordinary Profit (Loss) 1,161 4933 7.253 (10,212) (13,44B) (9,499) 2,906 4,805
HEAfEFIE (38%) Net Income (Loss) (5,060) 130 (1.516) (11.846) (19,248) (14,096) (21,905) 1,518
I XV MEER  Segment Information
55.F= : Net Sales
7I)IL=7 - {bR&. #E  Aluminum Ingot and Chemicals 81213 83,207 87,985 94 636 88,277 86,642 91,172 84,775
. IEES  Aluminum Sheet and Extrusions 88.719 95,634 93,470 74,539 57.974 55,990 69.006 54,239
ML, BEhEEZ Fabricated Products and Others 189,644 194,393 196,348 206,042 235,950 221,849 225,763 207,652
EMRE  Building Materials 247,661 235,570 248,984 242,378 186,835 184,713 179,282 175,195
&t Total 607,237 608,804 626,787 617,595 569,036 549,194 565,223 521,861
SRR (I8%) : Operating Profit (Loss)
ZIL=F - {bpm@. #isE  Aluminum Ingot and Chemicals 7.664 4,906 5,088 6.133 5.440 7.528 8.523 5.589
M. G Aluminum Sheet and Extrusions 3.234 4,153 4,393 4,168 (82) 645 1,379 (620)
TR, BS#EEZ Fabricated Products and Others 4,343 7.080 8.785 6,280 1,281 (216) 10,811 9,524
EMEE  Building Materials 4,740 1.575 3.022 (12.116) (6,934) (1,798) (5,285) 328
SHEZclF£4t  Corporate or Elimination (1,463) (4,284) (4561) (5,039) (3,858) (4,009) (3.223) (3.098)
Bt Total 18,518 13,430 16,727 (574) (4,153) 2,150 12,205 11,723
BABUIREE  Financial Position
mENEE Current Assets 351,996 399,786 363,791 402,156 335,707 320,592 331,378 305,813
BEEEE Fixed Assets 292,223 282214 305,163 314,597 305,282 284,754 268,995 258,474
Jighaf& Current Liabilities 305,696 313,385 338,288 359,292 318,563 282,920 332,866 334,732
EE&fE Long-term Liabilities 148,953 178,540 151,170 184,775 194616 202,903 181,808 141,870
#EEAR Shareholders' Equity 147,000 146,756 144,405 131,836 93,481 100,016 81417 83,075
5Tl - B ZEZE%E Valuation and Translation Adjustments 493 61 239
DEFRERD  Minority Interests in Consolidated Subsidiaries 42,570 43,319 35,091 40,850 34,329 19014 4,221 4,371
EHFaE%S Interest-bearing Debt 276,089 289,130 286,997 337,002 344,462 314,952 304,569 295,255
F+wv¥a-7J0— CashFlows
HE¥EEST v w1 - JO— Cash Flows from Operating Activities 22,233 22,698 26.685
JHMfEZE  Depreciation and Amortization 23,047 19,368 18,542
BEEE)Fvwva - JO— Cash Flows from Investing Activities (7.629) (9.320) (12.250)
EARMxHE Capital Expenditures 13,425 17.662 14,947
B#5E8+ v 0 - JO— Cash Flows from Financing Activities (27.560) (14,288) (9.416)
1#%3zb1E#R (M) Per Share Data (yen)
LHBREFIEE (J8%K)  Net Income (Loss) - Basic (9.43) 0.24 (2.82) (22.07) (40.98) (31.01) (41.22) 2.79
LHERfAR CETEMTUEEEE%)  Net Income - Diluted
fIEE Net Assets 273.83 273.38 269.00 245.59 232.18 198.45 149.96 153.36
fig24%8 Cash Dividends 2.0 2.0 2.0 2.0 2.0 2.0 1.5
182 Indices
{FREAFIEE (%) Return on Capital Employed (ROCE) (%) 2.9 3.4 3.7 (0.5) (1.2) (0.6) 2.3 3.1
Bo&AH@E (%) Return on Equity (ROE) (%) (3.4) 0.1 (1.0) (8.6) a7.1) (14.5) (24.1) 1.8
BoEALE (%) Equity Ratio (%) 22.8 21.5 21.6 18.4 14.6 16.6 13.6 14.8
Z0fth  Others
FITEKRTEL (F#) Number of Shares Outstanding (thousands) 536,823 536,823 536,823 536,823 536,823 510,825 543,350 543,350
7R E R&D Expenditures 5,166 4,703 4,686
WEEER () Number of Employees 14,074 12,931 12,705

7)1 4tE 1978F3FMKDEEREZFAL CHDEITN. 2000F3FHICHTTENAE<EDDfcfeth. ZNRAIDF v v a - JO—EHRECONTIHEHLTHBDE A,

Note 1: The Company started consolidated accounting from the year ended March 31,1978. However, since the disclosure method was changed greatly in the year ended March 31, 2000. cash flow information and certain other data for the prior years

are not provided.

A)2.2007F3BHLD TEENBROMEEDRICET RFTEE| ZEALTHED. TNLAOHEZEHFER CTRRULTVET,
Note 2: Beginning the year ended March 31, 2007, the Company has adopted the new accounting standard “Accounting Standard for Presentation of Net Assets in the Balance Sheet” and figures for the previous years are reclassified for presentation.



(&5H  Millions of yen)

2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 (FFE) FY
EE¥mM#E Financial Results
514,042 532,201 560,284 577,061 618,158 647,846 554,094 460,681 5c.t= Net Sales
20.1 21.1 21.0 20.1 195 16.8 13.8 17.8 o LA (%) Gross Profit Margin (%)
20,086 26,355 30,560 28,923 30,519 17,998 (11.,892) 7,673 SEEME (8%) Operating Profit (Loss)
12,325 16,092 21,857 22,353 25,248 11,222 (16,936) 2,682 FEFEE 38K Ordinary Profit (Loss)
7,116 11,525 13,488 9,684 12,755 (10,310) (31.442) 2,084 HEAfFE (385%) Net Income (Loss)
I XA MMEER  Sesgment Information
7t.LS  Net Sales
81,495 82,851 92,948 97,077 110,667 156,189 120,725 88,141 ZI)IL=7F - A, #E  Aluminum Ingot and Chemicals
58,374 64.860 72,824 70,714 78,929 79,375 66,766 54,869 R, FHESR  Aluminum Sheet and Extrusions
204,171 215461 219,802 238,422 255514 251,998 226,543 198,249 LR, BEEEZ% Fabricated Products and Others
170,002 169,029 174,710 170,848 173,048 160,284 140,060 119,422 EMEG  Building Materials
514,042 532,201 560,284 577,061 618,158 647,846 554,094 460,681 B&t Total
SRR (18%) : Operating Profit (Loss)
4,946 4,727 8.866 9.640 11.667 9.172 748 3,425 FIL=F - {bpl&@. #sE Aluminum Ingot and Chemicals
1,027 3.667 5,785 6.435 6.443 1,630 (5,737) (717) . FHESE  Aluminum Sheet and Extrusions
11,069 14,071 14,883 15,848 14,156 13212 3,976 8,947 IS5, BS&ESE% Fabricated Products and Others
5,875 6,687 4,068 (183) 1,073 (2,976) (7.870) (1,379) EMRS  Building Materials
(2,.831) (2.797) (3.042) (2,837) (2,820) (3.040) (3.009) (2,603) JHEF 24t Corporate or Elimination
20,086 26,355 30,560 28,923 30,519 17,998 (11,892) 7,673 ast Total
BABUARRE  Financial Position
287,083 290,625 285,262 294,331 340,897 311,083 257,386 258,839 EEE Current Assets
238,678 229,960 229,529 239,195 238,566 229,390 221,185 222,183 ET&EE Fixed Assets
294,637 291,799 266,212 281,505 287,436 270,545 264,386 249,184 JiEh&fE  Current Liabilities
138,623 122,593 129,237 122,033 149916 140,931 125,404 138,714 BEE&fE Long-term Liabilities
88,598 99,618 112,068 119,719 130,176 118,294 85,170 87,245 #%EEAR Shareholders' Equity
748 2.840 3.214 6.275 7.770 3.465 (1,255) 1,507 MM - #EZERESE  Valuation and Translation Adjustments
3.155 3.735 4,050 3.994 4,165 7.238 4,866 4,372 DEEFRFD  Minority Interests in Consolidated Subsidiaries
258,831 231,807 210,368 208,817 223,607 223,660 231,686 221,720 BiFafE%s  Interest-bearing Debt
F+wv¥a-7J0O— Cash Flows
33,507 23,448 32,345 26.779 21,397 25,018 26,674 26,388 =2¥EFHF v v a - JO— Cash Flows from Operating Activities
17,128 16,504 16,591 17,315 17481 20,160 22,113 20,717 JEifEAIE Depreciation and Amortization
224 (5.556) (14.131) (19.724) (19514) (25.051) (22,086) (15,792) & EE)F v v a - JO— Cash Flows from Investing Activities
13,5601 17516 16,973 19,819 20,702 25,263 24,997 14,197 &AMzt Capital Expenditures
(36.504) (27.703) (22,702) (9,862) 12,483 (9.028) 6.422 (8,880) BA#55E8+ v a2 - JO— Cash Flows from Financing Activities
1#=ifcb1E¥R (F) Per Share Data (yen)
13.34 21.24 24.78 17.79 23.56 (19.00) (57.77) 3.83 LHEF IR (JBX)  Net Income (Loss) - Basic
23.83 16.89 22.36 3.63 LHOF IR CBIERTEEEE®)  Net Income - Diluted
167.01 188.84 212.63 232.54 254.82 223.61 154.22 163.13 fi&E Net Assets
2.0 2.5 3.5 4.0 5.0 3.0 fc24%8 Cash Dividends
B2 Indices
55 7.0 8.6 8.6 9.3 4.5 (4.1) 2.2 ERREARFIRE (%) Return on Capital Employed (ROCE) (%)
8.2 12.0 124 8.0 9.7 (7.9) (30.6) 24 BHOEARFHEE (%) Return on Equity (ROE) (%)
17.0 19.7 22.4 23.6 23.8 225 175 18.5 Bo&EAE (%) Equity Ratio (%)
ZO0fth  Others
543,350 543,350 543,350 543,350 543,350 545,126 545,126 545,126 FEITEMTUE (F#)  Number of Shares Outstanding (thousands)
4,427 4,804 5,638 5,133 5,504 5,858 5,972 5,085 ifzeEaREE R&D Expenditures
12,328 12,598 12,927 13,492 13,493 14,084 13,678 12,854 EEEH (A)  Number of Employees




Results of NLM (non-consolidated basis) and Major Subsidiaries

AEERE (BIR) FEFIHLDOFRBEDHER

(£E) FY 1997/3 1998/3 1999/3 2000/3 2001/3 2002/3 2003/3
BAEERE (%) Nippon Light Metal (non-consolidated basis)
75 = Net Sales 271,308 275,135 243,548 240,298 259,894 233,126 204,746
=AM (8% Operating Profit (Loss) 6,970 7.622 2,321 1,306 9,121 4,315 4,062
REFE (38%) Ordinary Profit (Loss) 3,716 4,765 427 (4,544) 3,751 1,886 3,409
HHEEFIEE (BX)  Net Income (Loss) 1,336 1,353 (4,225) (7.685) (16.555) 2,144 2,870
A GEfE) Shin Nikkei (consolidated basis)
5t & Net Sales 244,970 237,407 185,078 183,179 176,249 172,493 169,760
=¥ (JBX) Operating Profit (Loss) 2,562 (12,871) (6,663) (1,988) (65613) 2,325 5,067
REFE (38%) Ordinary Profit (Loss) 1,003 (18,436) (10,293) (4,686) (7.346) 1 1,231
LEMER)EE (F8%) Net Income (Loss) (1,373) (22,355) (17.429) (6,184) (8,578) (2,596) (241)
*2010F4B8 1 BT, HHFRHTHELEDF LU, Ceased to be a subsidiary of the Company on April 1,2010
REZIVE=IL GEE) Toyo Aluminium (consolidated basis)
5tt& Net Sales 14,938 73013 76,996 67,362 69,264
=ZEFF  Operating Profit 103 3,279 3,948 2,225 4,699
#EFEE  Ordinary Profit 44 3,377 4,090 2,537 4575
HERfEA]EE  Net Income 86 1,900 2,359 1,472 2,661
* 1999F3AMDHEIF 1 BNS3BFTDIHBNTI . CREHZEDI.) The fiscal year ended March 31, 1999 was a three-month period from January to March (due to the change of the fiscal year-end).
BAZIVI\—7 (&#) Nippon Fruehauf (consolidated basis)
5= Net Sales 60,280 53,161 42,312 37,707 39,558 39,670 40,722
EFFE (IBK) Operating Profit (Loss) 3,661 874 (2,081) (778) 1,341 1,714 1,416
RERE (38%) Ordinary Profit (Loss) 3,460 652 (2.333) (1,140) 904 1,406 1,080
HEEFIEE (BX)  Net Income (Loss) 1,807 88 (2,737) 84 268 984 608
ABILY—7IV= GE#) Nikkei MC Aluminium (consolidated basis)
5tL& Net Sales
HEMZH (JB%) Operating Profit (Loss)
BEFE (8% Ordinary Profit (Loss)
LEAMEAIER (38B%)  Net Income (Loss)
*2007&48%E Founded in April 2007
BE£75 b~ (&) Nikkeikin Aluminium Core Technology (consolidated basis)
5tt& Net Sales 14,135
HEFM (JB%) Operating Profit (Loss) 800
RERZE (J8%) Ordinary Profit (Loss) 561
LEAMEFIER (3B%)  Net Income (Loss) 293

*2002F 10B(C9#{t  Spun off in October 2002



(&5H  Millions of yen)

2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 (F£E) FY
BHA#EERE (&%) Nippon Light Metal (non-consolidated basis)
175,589 197,311 202,763 241,192 202,856 165,893 124,835 5tt& Net Sales
3,372 8,476 8,457 11,433 4,356 (5,983) (395) B (BKX) Operating Profit (Loss)
3412 8,824 11,102 14,833 8,035 (3.468) 2,154 BEFE (8% Ordinary Profit (Loss)
4,495 6,181 5,089 10,322 (6.988) (28,063) 1,368 LEBFIEE (JBX)  Net Income (Loss)
A GEH) Shin Nikkei (consolidated basis)
169,440 173,996 169,575 171,219 158,293 138,246 116,573 55L& Net Sales
5,646 3,327 (1,187) 248 (8.663) (8,205) (1,580) EEF&E (BK) Operating Profit (Loss)
1,853 8156 (3.235) (1.623) (6.823) (10,307) (3,061) REFE (38%) Ordinary Profit (Loss)
1,100 338 (4,284) (8,287) (21,885) (24,942) (4,554) HERfFIEE (38K) Net Income (Loss)
FEZIV==9 L (GEfE) Toyo Aluminium (consolidated basis)
71,781 75,331 74,505 79,700 92,150 97414 93,003 5tt& Net Sales
5811 6,698 6,407 5,568 6,759 1,301 5,140 E3f)&  Operating Profit
5,662 6,632 5810 5,168 6,037 1,143 5,623 #EF&E  Ordinary Profit
3,254 3,848 2,684 3,465 3,733 422 3,490 HERfEAEE  Net Income
BAZIVI\—7 (&#) Nippon Fruehauf (consolidated basis)
57,246 54,904 60,013 60,865 56,652 48,144 35,565 55L& Net Sales
4,199 2,972 2,277 1,888 1,054 64 240 =SEHE (8% Operating Profit (Loss)
3.801 2,665 1,842 1,524 769 (249) 25 BEFEE (8%) Ordinary Profit (Loss)
1,958 1,512 1,080 8563 382 (1.844) 355 HEBMEFIEE (JBX)  Net Income (Loss)
BEEILY—7ILE (&E#E) Nikkei MC Aluminium (consolidated basis)
85,422 59,069 40,559 55L& Net Sales
1,352 (3.024) 472) HEMZ (B%) Operating Profit (Loss)
1,259 (8,663) (576) BEFlE (8% Ordinary Profit (Loss)
706 (8,167) (1,598) LEBfERIEE (J8X)  Net Income (Loss)
BHE£72 b GEfE)  Nikkeikin Aluminium Core Technology (consolidated basis)
29,297 32,004 34,098 37.568 38,343 32915 26,918 5tt& Net Sales
2,074 2,877 3,112 2,486 629 (1.626) 395 SR ($BK) Operating Profit (Loss)
1,902 2,630 2,768 2,445 832 (1.6522) 145 BEFEE (8% Ordinary Profit (Loss)
1,047 1,638 1,647 1,465 468 (959) (296) LEBEFIEE (J8X)  Net Income (Loss)
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&2 . {82 - I Responsibility and Commission

BAMEREY, BREEFEMIETOY 15 hNEEE, RENEER., B - MRMEER. JIL—T7 - Xy Iy y—&%

In charge of Overseas Strategy, Supervision of Strategic Committee for Product Commercialization and Business Development, Accounting Dept., Purchasing & Logistics Dept. and Group Metal Center

RERRHIHEERR, 0V TS5 7 R8N, BEETEEDR. EBHNER. RIBBY. J)—TEREmIEY

General Manager of Internal Control Office, In charge of Compliance,

Supervision of Auditing Office and Legal Dept In charge of Environment and Specific Projects for Group Sales
IREHREERE., (LMEBRNER, BHERELNE

Supervision of Rolled Products Div., Chemicals D|v and Capacitor Foil Div.

AREXDEER, XY )VOSRERMER. FEMELNEE. BRESHER, JIL— TRtV 5 —EE

§upervision of Heat Exchanger Div., Metal & Alloy Div., Shaped Parts Div., Kambara Complex and Group Casting Center

i - BRI I —TR, &ili - BRII—TIIL—THiity5—k, BmE2 - RBREAGESR

General Manager of Technology & Development Group, Group Technology Center of Technology & Development Group and Central Product Safety & Quality Assurance Div.

(FF7 IV =D L (1) AREUF R R)
(President and CEO Toyo Aluminium K.K.)

(BT )V/\—7 (F) A REUF R R)
(President and CEO Nippon Fruehauf Co., Ltd.)

ABIREL, REBEE. LF - RESE, 298y i ]
Supervision of Personnel Dept., General Affairs Dept. and IR & Public Relations, In charge of Safety

BENMTEERERR, /\(RIVEXEE, SBRNREER .

General Manager of Sheet & Extrusion Fabricated Products Controlling Dept.,
Supervision of Panel Products and Landscape Product Dept.

I —TEEBEDRY, KRXitR, REEXMHE

In charge of Group Sales Promotion, General Manager of Osaka / Nagoya Regional Office
ERMEMR. BREEERER

General Manager of Kambara Complex, Divisional Manager of Capacitor Foil

FMBEBR. XY LEGEREBR
Divisional Manager of Shaped Parts and Metal & Alloy

ASER

General Manager of Personnel Dept.

HEtESR, PE - Ve I 78S, HIVWERERESE

General Manager of Planning Dept., In charge of China and Southeast Asia, Supervision of Tomakomai Complex
EEBR, OVTSA TV AMEER

General Manager of Legal Dept. and Compliance Office

{ERimEEEIR

Divisional Manager of Chemicals

HRIPERR

General Manager of Accounting Dept.

R\ R

Divisional Manager of Rolled Products
AREXNR
Divisional Manager of Heat Exchanger

II—T - X5y —k. & - YREER
General Manager of Group Metal Center and Purchasing & Logistics Dept.

(2010%6R298187)
(As of June 29, 2010)



Organization Chart

M B#X Organization Chart

HERS
General Meetings of Shareholders

BEER/RA BB’
Auditors Committee Auditors

ENEEEES ERERERE
Board of Directors

Auditors' Office

WE=E
Secretariat

fa =2

"= 5 {2V —>
President & CEO

=it
Auditing Office Group for Assessment of Internal Control

AVTSAT I AHEER

Compliance Office

L3R IRZE
IR & Public Relations

) R TEER
Central Product Safety & Quality
Assurance Division

AVISATIARER BERE AIBRIRHIHEER
Compliance Committee Executive Committee Internal Control Office

- TN VERERR ER R Is IOy T o=
Hotline Council for Correction Measures JIV—TEMBAREES Strategic Committee For Product
Technology Committee Commercialization and

Business Development

(LR IR G — T 5 — EXE A LHRRAEEE B A5 EREEE S OE £ BIEEELN
Chem?;als Div. Rolled Products Div. Group Casting Center [l Sheet & Extrusion Fabricated = a

REHmE]

Products Controlling Dept, Heat Exchanger Div. Metal & Alloy Div. Shaped Parts Div. Capacitor Fail Div. Landscape Products Div.

SEIRELEFT = ISR IIW—=T A5 )IEV5— KBR3E ZEEX
Kambara Complex Tomakomai Complex Group Metal Center Osaka Regional Office Nagoya Regional Office
BRI I —7 RIBREE BiTER HoFsER P AZEED FRIEER HEEEE
Technology & Development Group Environment Office Purchasing & Logistics Dept. General Affairs Dept. Legal Dept. Personnel Dept. Accounting & Finance Dept. Planning Dept.

(20105%7A31HEHA)
(As of July 31, 2010)



Major Management Indices

55.t= Net Sales

EEFR FFLEEEFIGE Operating Profit / Operating Profit to Net Sales

(BHM  Millions of yen) (BAHM  Millions of yen) (%)

700.000 35,000

600,000 28,000

500,000 21,000

400,000 14,000

300,000 7,000

200,000 0

100,000 —7.000

0 2006/3 2007/3 2008/3 2009/3 2010/3 —-14.000 2006/3 2007/3 2008/3 2009/3 2010/3 -30

W5EEE Net Sales 577,061 618,158 647,846 554,094 460,681 W EZA%E  Operating Profit 28,923 30,519 17,998 -11,892 7673
ORLEEL7IE= Operating Profit to Net Sales 5.0 4.9 28 -2.1 1.7

BEfR T LEREFmE Ordinary Profit / Ordinary Profit to Net Sales

LERfF e S ERMFEEER  Net Income / Return on Sales

(BAM  Millions of yen) (%) (BAM  Millions of yen) (%)
30,000 16.000
20,000 8,000
0
10,000
—8,000
0
~16,000
—~10,000
—24,000
—20.000 2006/3 2007/3 2008/3 2009/3 2010/3 -40 —32,000 2006/3 2007/3 2008/3 2009/3 2010/3 -60
WEEAZE Ordinary Profit 22,353 25,248 11,222 —16.936 2,682 W LERHEFIZE  Net Income 9,684 12,755 -10,310 —31.442 2.084
T ESEEREE Ordinary Profit to Net Sales 3.9 4.1 1.7 —3.1 0.6 O IE= A= Return on Sales 1.7 2.1 -16 -5.7 05




ZIL=F -{bmm. = Aluminum Ingot and Chemicals
(BHHMA Millions of yen)

B RE  Aluminum Sheet and Extrusions
(BAM  Millions of yen)

200,000 12,000 90,000 9,000
60,000
150,000 9,000
30,000
100,000 6.000
0
50,000 3,000
—30,000
§) 2006/3 2007/3 2008/3 2009/3 2010/3 0 —60,000 2006/3 2007/3 2008/3 2009/3 2010/3  —6,000
M5 tS Net Sales 97.077 110,667 156,189 120,725 88,141 W5 t5 Net Sales 70,714 78,929 79,375 66,766 54,869
W E%FE  Operating Profit 9.640 11,667 9.172 748 3425 W EEF)#  Operating Profit 6.435 6.443 1.630 -5,737 -717
TR BEESEE Fabricated Products and Others EMRGE Building Materials
(&AM Millions of yen) (B/3M  Millions of yen)
300,000 30,000 210,000 24,000
140,000 16,000
200,000 20,000
70,000 8,000
100,000 10,000
0 0
0 2006/3 2007/3 2008/3 2009/3 0 ~70,000 2006/3 2007/3 2008/3 2009/3 2010/3  -8000
W5tE Net Sales 238422 255514 251,998 226,543 198,249 M5 tS Net Sales 170,848 173,048 160,284 140,060 119422
N EEAE  Operating Profit 15,848 14,156 13212 3,976 8,947 [ E%A)#  Operating Profit -163 1,073 —2,976 —7.870 —1.379

) BMREEI XY MME 2010F481HMT. ELEELEDF U,
Note: Building Materials Segment was abolished on April 1, 2010.
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HWEE BoB4A Total Assets / Shareholders' Equity

BoOBARLLER, BEEAFIGZE Equity Ratio / Return on Equity (ROE)

(BHMA  Millions of yen) (%)
700.000 30.0
600,000 200 — —
500,000 100 Q/\\

@)
400,000 0 \O /
300,000 -10.0 \ /
200,000 -20.0
100,000 —-30.0 N
0 2006/3 2007/3 2008/3 2009/3 2010/3 -400 2006/3 2007/3 2008/3 2009/3 2010/3
WSEE Total Assets 533,526 579,463 540,473 478,571 481,022 @ BSEALLE Equity Ratio 236 23.8 225 175 185
W BEC2&X Shareholders' Equity 125,994 137,946 121,759 83,915 88,752 OBCEAFIEE Return on Equity 8.0 97 -79 —-306 24

HoEAMmE = LM + ((IEECEX + BRECERN) +2)
ROE = Net Income / Shareholders' Equity (yearly average)

[ERSEATIRR #8EEOEE Return on Capital Employed(ROCE) / Total Asset Turnover 5 FaERS Interest-bearing Debt
(%) (B/3M  Millions of yen)
10.0 ./.\ 300,000
75 \ 250,000
50 \ 200,000
25 150,000
O O
0 \ / 100.000
-25 v 50,000
5.0 2006/3 2007/3 2008/3 2009/3 2010/3 0 2006/3 2007/3 2008/3 2009/3 2010/3
© FRUEATIEE Retun on Capital Employed 8.6 9.3 45 —4.1 22 W E7FEaE%S Interest-bearing Debt  208.817 223,607 223,660 231,686 221,720
O#EERERE Total Asset Turnover 1.10 1.11 1.16 1.09 0.96 BHFEEES = REEAS + 1 + SWFHLG|IE + SRFLEETES

ROCE = #p1#HFa + s EREAR
AEERES = HEBECES + HE8KRIED + HEAfTaR - kRS
ROCE = (Interest Income & Expenses(net) + Ordinary Profit) / Capital Employed

Capital Employed = Shareholders' Equity + Minority Interest + Interest-bearing Debt - Cash and Deposits

WEEDEGE = 75 L8 + ((HSHREE + PREEE) - 2)

Total Asset Turnover = Net Sales / Total Assets (yearly average)

Interest-bearing Debt=Long-term debt + Short-term borrowings + Bonds + Notes discounted + Notes endorsed



Major Investment Indices

1RO ERSEFIZE  Net Income per Share

1Y fehiliBE Net Assets per Share

1#ebEii%® Cash Dividends per Share

(M Yen) (3 Yen) (M Yen)

30.0 300.0 5.0
250.0

0]

—30.0

—60.0 2006/3 2007/3 2008/3 2009/3 2010/3
17.79 23.56 -19.00 -57.77 3.83

2006/3 2007/3 2008/3 2009/3 2010/3

232.54 254.82 22361 154.22 163.13

2006/3 2007/3 2008/3 2009/3 2010/3
4.00 5.00 3.00 0.00 0.00

THRSECD LB = (AR — @S EICRBUIEVER) + BIrhavkzts
Net Income per Share = (Net Income - Amount not attributable to common
shareholders) / Average Number of Shares Outstanding

¥EUNZEZE  Price-to-Earnings Ratio (PER)

IRETEORIETRE = (EE — MHMERD) + BIRRTAMRIE
Net Assets per Share = (Net Assets-Minority interests in consolidated
subsidiaries) / Number of Shares Outstanding at Year-end

MEfEERR  Price-to-Book Value Ratio (PBR)

¥ffitrvy2-J0—f%% Price-to-Cash Flow Ratio (PCFR)

(f& Times) (f& Times) (& Times)
40 2.0 120.0
6 100.0 ——
30
80.0
12 \ |
20 ‘ 600
—
+ 08 1
40.0
10 T
oz + |
20.0 _L
-
§) 2006/3 2007/3 2008/3 2009/3 2010/3 0 2006/3 2007/3 2008/3 2009/3 2010/3 0 2006/3 2007/3 2008/3 2009/3 2010/3
BSiEls High 2040 16.94 — — 3708 BSiERs  High 1.56 157 1.62 1.28 0.87 BalERS High 2787 11474 — 2337 7.29
REERR Low 1411 11.33 — — 1854 RZERR Low 1.08 1.05 0.60 0.39 0.44 REERR Low 1927 76.78 — 7.12 365
HARBSsx Ending 1827 14.18 — — 3551 HiZRBS  Ending 1.40 1.31 0.67 0.47 0.83 HiREF=  Ending 24.96 96.05 — 854 6.98

RN = #kfl (B8 8- HIR) + 1IRSTEDBRER

PER = Stock Price (High, Low, Ending) / Net Income per Share

) 1. 1R DA BRI 3, AR PRI CRDEH UTc B DZ AL CTHDE T,

Note 1: Net income per share is calculated using the average number of shares outstanding
during each year.

) 2.2008F 3AMABLU2009F3BMAIF. 1 MBfOHUBHFIRDN A T XD, SLEzE

ELTHBOET,

Note 2: Due to the net income per share is negative, the corresponding ratios for the fiscal year

ended March 31, 2008 and 2009 have been omitted.

AR = %l (S8 RE-HR) + 1HHcDERE

PBR = Stock Price (High, Low, Ending) / Net Assets per Share

) TR DREETE (3 IR R TAMTEICRDEH U DZFERL CTHEDET,

Note: Net Assets per share is calculated using the number of shares outstanding at
each year-end.

i vy a- 70— B% = %l (S8 RME-8K) + MHEOIU—Fvyya-J0—

PCFR = Stock Price (High, Low, Ending) / Free Cash Flow per Share

) 1 REEDTU—F vy T0— ([ P HIREHICIDERUcbDZERLTHEDE T,

Note 1: Free Cash Flow per share is calculated using the average number of shares outstanding
during each year.

7E) 2. 2008F3FHIF 1#HfcDTU—F v a1 TO—HNAFADIcH. BHZEEBELTHBDET .

Note 2: Due to the free cash flow per share is negative, the corresponding ratio for the fiscal year
ended March 31, 2008 has been omitted.
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Aluminum Industry Trends
FROWL

LMEffi48 (LMER—LR— /I\A1 T L —R99.7% 35 A%#)) LME Price (LME Home Page, high grade 99.7%, 3-months seller)

(61 HEA(I Six Months) (A&7 Monthly)

(R)L/k> Dollars/ton)

3,500

2,500 ﬁ/

=~
— \ R -

1,500 — 0 -
|
]
1.000 T
!
|
500 !
|
0 7 1 7 1 7 1 7 1 7 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6
2004 2005 2006 2007 2008 2009 2010

17164 18267 17959 23910 25563 27216 27876 24917 31219 14487 13679 13730 14587 14974 16052 16951 19655 18673 19148 19820 22135 22667 20800 22370 23463 20697 19610
i BAP IV ZOLRBE
Source: Japan Aluminium Association

7 L= ERNMFE Aluminum Ingot Price (in Japan)

(61HEAL Six Months)

(FM/k> Thousand yen/ton) (A8A1 Monthly)

|
i
200 ;
|
|
|
|
|
!
300 i
|
|
|
|
|
i
200 W
|
|
|
|
100 }
|
|
0 7 1 7 1 7 1 7 1 7 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6

2004 2005 2006 2007 2008 2009 2010

2275 2298 2400 3192 3363 3941 3807 3058 3742 1639 1687 1667 1782 1776 1913 2008 2284 2116 2132 2169 2354 2483 2297 2430 2623 2316 2192

HE - BARREHE
Source: Nihon Keizai Shimbun




ZIVEZOLRRRIFEZ(EER]) Demand for Aluminum in Terms of Products (FY)

PZIWEZZOLFARMEE(EERI) Demand for Aluminum in Terms of End-uses (FY)

(h> Tons) (h> Tons)

5,000,000 5,000,000

4,000,000 e 4,000,000 -_-_-

3.000,000 3.000.000

2,000,000 2,000,000 I I I

I ——

1.000,000 1,000,000

0 2005 2006 2007 2008 2009 0 2005 2006 2007 2008 2009

4,358,855 4456,743 4438574 3791868 3570719

4,358,855 4,456,743 4438574 3,791,868 3570719

M iR Rolled products M#&m Castings W BATIEZOLBE
W45 4HA~ Die-castings #ss Forgings Source: Japan Aluminium Association
M EMR Electrical conductor # Powder

N@mARm Imports [ RHAZOM Steelmaking & Others

Wit Metal

7 IL=tREEREE (FEERI)  Shipments of Aluminum Flat Rolled Products (FY)

HE BA7 V=0 LBE
Source: Japan Aluminium Association

BEHE Food MEE®ME Fabricated metal

W MM Industrial machinery [ EAEEE  Building & construction
W ESEE  Electrical appliance & communication machinery #hX Transportation
W Znftt Others @Y Exports

7)L=mfatE=E (FEER]) Shipments of Aluminum Extrusions (FY)

(b~ Tons) (k> Tons)
1,500,000 1,200,000
— — — I
7200000 — o e
— — 900,000
| ]
900,000 —
600,000
600,000
300000 I A
300,000 S
o 2005 2006 2007 2008 2009 0 2005 2006 2007 2008 2009
1,329,308 1347939 1355883 1229084 1,174.479 1.011.893 1016741 945267 801307 710,550

i BAP V=20 LB
Source: Japan Aluminium Association

BEe%&E Food MEE&ME Fabricated metal

W ESHEM  Electric machinery XM Transportation
Wzt Other machinery #25% Building & construction
W ZDfth Others @ Exports

HE  BA7 LSO LABE

BERE Food MEERmE Fabricated metal 14 Ll
Source: Japan Aluminium Association

W ESHEM  Electric machinery XM Transportation
W ZOME  Other machinery #25% Building & construction
W Znftt Others #@Wd Exports

13
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TENSYOBERAE(FEER)
Medium and Heavy-duty Truck Registrations (FY)

7 IV=SaHTEE (FER)
Aluminum Foil Shipments (FY)

FEEIFH(EER)
Dwelling Units of Housing Construction Started (FY)

(& Units) (~>  Tons) (FE Thousand residences)
120,000 200,000 1,500
T IL=EHsa 8
Aluminum foil
100,000 1200
150.000
80,000 .—.‘.\_.
60,000 100,000
) _ 7IV=EBBIV T —ET R
20000 Aluminum foil for aluminum electrolytic capacitors
0000 —— 4\./0
20,000
0 2005 2006 2007 2008 2009 0 2005 2006 2007 2008 2009 2005 2006 2007 2008 2009
© 139443 138,504 137,275 111416 111,833
105,505 105,429 85,114 62,964 41, 621 @ 41207 41935 44,085 30,386 36,174 1,249 1,285 1,036 1,039 775
HEHABBERTRREAR HEEHAY L ZOLBR HEE @A 2R st
Source: Japan Automobile Dealers Assomat\on Source: Japan Aluminium Association Source: “Construction Statistics,” Ministry of Land, Infrastructure and Transport
BEIEEEAK(EER) FEFRIERERTTER (FER!) FEELRERE(FEEH)

Motor Vehicle Production (cars, trucks, buses) (FY)
(FA& Thousand of units)

Billing Amount of Semiconductor Manufacturing Equipment (FY)
(BHA  Millions of yen)

Floor Space of Housing Construction Started (FY)

(Fm? Thousand sguare meters)

12,000 2,000,000 200,000
10,000
1.500.000 150,000
8.000
6.000 1.000.000 100,000
4,000
500.000 50,000
2,000
0 2005 2006 2007 2008 2009 0 2005 2006 2007 2008 2009 2005 2006 2007 2008 2009
10,893 11,501 11,790 10,006 8,865 1516926 1,777,770 1,851,022 795,378 652,756 185,681 187,614 167,222 151,393 113,196
HEEAESET R HE AP BRRERBHR HEE @A 2R ST

Source: Japan Automobile Manufacturers Association Inc.

Source: Semiconductor Equipment Association of Japan

Source: “Construction Statistics,” Ministry of Land, Infrastructure and Transport



Manufacturing Processes for Aluminum Products

ZOLRmDEETE

> oEE <
Caustic soda manufacturmg s
brocess > ER/AR/EE iy
Industry / Society / Life Collection
A
NN
’ ’ > 1 Processing Processed products
> \4 ) °
A RERRINE B #E-
- Surface treatment ZDABDERE
FPIVEFEETRE  KB(EFILEZOA —R> T2 SHE7ILS Ak s T2 (35 s m) BE A.ummog”et;v
Alumina manufacturing  Aluminum hydroxide Carbon Segregation process High-purity aluminum Ingot Casting process Bonding U;;as'ggr?”eajmﬁgm
process (cast / forged products) iii[g Eme
y _%E?)Ir:j_‘ Be;cgng Industrial parts
arious aluminas ® g
; FAE
Fieg;l;ng E\ect:smc materials V
! 5 —
_> Sh;aﬁrumg ‘» Foil and powder
- SERM) (I
Cutting Landscape products
» > ] 4’ } — i ﬁ@ﬁ]ﬁiﬂ and panels
Irror surface =] o ego
finishing EIri e
T 1 T 1 s aMy ﬂECeSS\t_IES U*j/(ﬁ)b
N E— m—— - = = o p— - - _ e and food containers 8
R—FAh 7IL=F R TE TPIVEZOLS s T2 ELwhk T2 (R EA) Coating PR Recycling
Bauxite Alumina Smelting process  Molten aluminum  Casting process Billet Extrusion process EEHARINTE Bﬁﬁngmate”a‘sfor
A (extrusion fabricated materials) Surface machining residential and
837 commercial buildings
Assembly
KT ij@m) Lp — 1> — > =
Hydro Power Generating Plant Ingot @ @
(import) 257 .
‘ v slab FEETH2 (31 )L AR) SEEETZ H7I NS
Rolling process Foil rolling process  Non-aluminum products
(coil, sheet) v
L L]
8] 8]
8] 8]
8] 8]
8] 8]
rasitE

Secondary alloy ingot
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Aluminum Ingot and Chemicals Segment
7 - (bpim. thEEE

B =& E Principal Products

FERGE Principal Products T35 - &%t% Plant and Company Name IS5  Principal Competitors
7JU=7  Alumina 7EKT3E  Shimizu Plant ERILZ. BFIEBEL  Sumitomo Chemical, Showa Denko
O—Y—47)U=7 Low soda alumina 75K Shimizu Plant ERILZ. BFIEBI  Sumitomo Chemical, Showa Denko
KEE7 V==  Aluminum hydroxide EKTH  Shimizu Plant FR{t%. BB Sumitomo Chemical, Showa Denko
bR (lEZ®&) Chemicals (chemical products) BRI =7J)UITEH Kambara Chemical Plant ERSMEZE X—H— Japanese and overseas chemical manufacturers
a4y —4  Caustic soda BRI =HJ)VUITE Kambara Chemical Plant ERSMEZ X—H— Japanese and overseas chemical manufacturers
BR1LE&% Chlorinated chemical products BRI =AJ)VI35 Kambara Chemical Plant EARYMEZEX—7— Japanese and overseas chemical manufacturers
PIV=Z O LME  Aluminum ingot J)L—TFM 45— Group Casting Center 7L (EAMKE—) None (NLM is the only smelter in Japan)
7ZIL=Z"DLH%E Aluminum alloys H®&T/A¥—7)b= Nikkei MC Aluminium Kie 7 V=D LT, U= NBHZ)U=  Daiki Aluminium Industry, Summit Showa Aluminum
— EE—
B 7IV=FHEDTEDET e - p | o—v—s7L=r
. P 1 I [ [— it/ —5 SiEas Low soda alumina
Manufacturing Processes for Alumina Products ; ; Caustic soda Filter
| A S5— T ~—
i Boiler *
|
I R - L [
*\ ERIRE =7
Evaporation process 7=
O—5U—+)L —» i
rg_l» » > Rotary an/ J—5— Aumine
—> S — Cooler —
Rt P RIS P AR Thickener Y
Bauxite Cru;her Ball mill lt/blixer F—boL—=2) Electric melting fumace
Dissolving tank —» > > ~_— v
(autoclave) — . RE ) EEEE—
~~—— iz T 2voF— —» Inspection ERPIL=T
% Filter Precipitation tank Thickener ﬂ(&ft?)bi:'ﬁlh Fused alumina
o - Aluminum hydroxide —_—
Extracted residue
B tZREDTEDET Manufacturing Processes for Chemical Products
P [ =52 ER 207 Basic chemical raw materials, Bleach
g > p| Y7v— Sodium hypochlorite / ZDfth  Other
7 = Eﬁf . MLI> Toluene B#%I83HLEY Organochlorine compounds
Electric power ectrolysis V74L& Isophthalic acid ——p| wmEx>UAIL Benzoyl chioride / V75 )LEZO54R  Isophthalic chioride
MK TS)UEE Phthalic anhydride FhZUO)UEKTZIVEE  Tetrachlorphthalic anhydride ./ ZMfts  Other
> Chlorine \» FZIV==/  Aluminum MEIER{1LAY  Inorganic chlorine compounds
J)LIAZD /L Zirconium > #KIGIE7 V==L  Anhydrous aluminum chloride / Y)LOZD &Y Zirconium compounds /Z®Dft  Other
A IR
lon exchange ) LE{EE—#®_Iron () chioride solution |
film method K& Synthen — - - ERER]  Inorganic coagulant
Raﬁﬁgalt > > Hydrogen > hyépgcﬁ\ng‘ﬁc P> [KEE7L=Z54 Aluminum hydroxide IH J w2 GRUIEE7ZIL==5L) PAC (polychlorinated aluminum) / Bi#/\/R  Aluminum sulfate

acid v B{EE—#®  Iron (Il) chloride solution / ZMf Other
[®® Sulfuric acid |/v

16



W KHHEES%fE Hydro Power Generation Plants

=1
21| Fuji River

Haya River

RSB
Sumise Power Plant AT
prm— Motosu Lake
Kuretsubo Dam
TS L
Amahata Dam .
< LB =
Shimobé AABFEEPT
Motosu Power Plant
st BE)
Tokiwa River
Amahata Hlver A SRR ‘ p—
Hakii Power Plant B RIERE Sano River
Shionosawa Dam
SBAF ) /
Hakii River .
N = ]
RARFFIELR L
Hakii Dam MLFu
&) s
Kakimoto Dam
_ - {291 | S EBPI
EL)IE—%Em Sanogawa Power Plant

Fujikawa No. 1 Power Plant

BUDIHP

+BIER DT
Fujinomiya

Toshima Dam

LADAIES
Shin-kambara

ELIIEZRER
Fujikawa No. 2 Power Plant

SEIRSLERR
Kambara Complex

Lag°
Shimizu

AEKITS
© Shimizu Plant
W F¥&EFreE/] Power Plant Capacity (KW)
=1JI185— Fujikawa No. 1 42,000
=1JII1Z8= Fujikawa No. 2 49,500
BRAF Hakii 19,900
%31l Sanogawa 5,800
i Motosu 12,300
A#  Sumise 13,000

B VIO L8EDTEDET Manufacturing Processes for Aluminum Alloys

=ah AR )=

EXzied B9 AR
o 2557 Crushing/Size classification Melting

Raw material
(Ingot, Scrap)
[ L L]
—> oo —>
8} 8}
& PIVEZOLGE e
Casting Aluminum alloys Shipping

W 7)V=7 - {bEm. HEER

CCDEIAV K, EIF%@%&W%%&: EEFait [HBEILAY—T7IL=@W] BMTOIR

AEBEENERFERICEEENELE
- BHEFELT)IIKRZR A bh@%vkjj% Rigzha LJ"C?BD HBESNCEBANEF,. BHEH
ﬁ)bI%Ht%E*’ ISP CERATN

BS% ool — IR IR Ean s,
B, PIUSFRBOERER—FY A NSKBIET LS YLD ER DT EEHEIC
R E R DL Eble. B -  EROSIER SRS DA COES

- 20094 EDE@ECIE. 7)U=F. (LA, o7V —5. VL= LAaEELOER
@%@ﬁﬁﬂﬁuzﬁﬂhﬁ@bibhoﬁﬁﬁtﬁ PILEZ D LS T RDEEIC L
[ IEES EULAMCIL NS, KIEss 0 U, 20102, 7lL=7

EREOENEEDE, BEPEES Y EIREOEK. AR CHEReltc LD,
IR S T L CLF T,

Bl Aluminum Ingot and Chemicals Segment

- NLM Chemical Business Dept. and the secondary alloy product business
of subsidiary Nikkei MC Aluminium Co., Ltd., provided the most significant
contribution to segment business performance.

- NLM owns in-house hydroelectric power plants with reservoirs along the
Fuji River. The electricity generated by these plants is used by heavy power
consuming businesses such as the Group Casting Center, Capacitor foil Plant
and the Chemical Plant at the Kambara Complex.

- Currently we are aiming to expand sales as we switch the raw materials for
aluminum products from bauxite to aluminum hydroxide. At the same time, we
are working on improving quality of high value added aluminum products that are
highly-pure and fine.

- Results for fiscal 2009 saw an overall decline in shipments of our principle
products including alumina, chemical products, caustic soda and aluminum
alloys. However, we recorded a large-scale increase in profits, compared to the
previous year result of losses on inventory valuation due to a sharp decline in
aluminum market conditions. In fiscal 2010, we anticipate an increase in income
and profits from a recovery in domestic demands for alumina and chemical
products and growth in exports to Korea and South-East Asia, as well as
application development and creation of new products.



Aluminum Sheet and Extrusions Segment
HHRmEE

B =& E Principal Products

F% Applications FERT Principal Products Ti8 - 444 Plant and Company Name FIHRAS%E  Principal Competitors
BEEY AT 3 V8E  Automobile suspension parts HE#R - 0&3mR  Nikkel Kambara, Nikkei Niigata | FZ#IE X —7— Major extrusion manufacturers
EEES in 7 U—IREIZ)L=E% Lead-free cut aluminum alloy REHER - BEME  Nikkel Kambara, Nikkei Niigata | FE4HHX—7— Major extrusion manufacturers
Automobile 20DREMARMEM  Quick freezing coagulated powder extruded materials H&sER  Nikkei Kambara FEWMEX—H— Major extrusion manufacturers
EsREEE 7 )L=HR High-intensity molded aluminum sheet £HETH Nagoya Plant FEFHEX—A— Major rolled products manufacturers
X HEBEMAARIUESH Large structural materials for railway rolling stock H#4n%  Nikkei Niigata FEHHA—H— Major extrusion manufacturers
Transport ~NSwIRPA1)  Flap for trucks HE#mE  Nikkei Niigata FEHFHX—H— Major extrusion manufacturers
T FB - RBEREEE[IER  Thick plate for semiconductor and LCD manufacturing equipment | &HETH  Nagoya Plant FEFEFEX—H— Major rolled products manufacturers
Ejztﬁtéofifs SGith Foil stock #hETH Nagoya Plant FEFIEX—H— Major rolled products manufacturers
BAAH RS LM Photosensitive drum materials HEsER  Nikkei Kambara FEFHAX—H— Major extrusion manufacturers
FER EIRIO—)L  Printing roll IXT4—Y— NTC (272U None in particular
Industrial FEE%¥EH  Industrial materials H#458  Nikkei Niigata FEEH X—H— Major extrusion manufacturers
o TIVZINZ AL Aluminum honeycomb panel IXTF4—Y— NTC ETEH X—H— Major building material manufacturers
Building m;a{ér]als Rs&&+  Scaffolding BE#H8  Nikkei Niigata FEHH X —H— Major extrusion manufacturers
and infrastructure materials| segtmue  Building Materials gg:ﬁiﬁﬁiﬁeﬁéiﬂ;ﬁ:é Metal Industrial | gm s 71— Major building material manufacturers

MEEFIE - R X—H— - WERHMEFT. EET. E?iﬁxﬁfiﬁ wWUANA, =F7IV=ZDL
*Major rolled products / extrusion manufactures -+ Kobe Steel, Showa Denko Sumitomo Light Metal Industries, Furukawa-Sky Aluminum, Mitsubishi Aluminum

B RERDTEDET Manufacturing Processes for Sheet Products

L \| -
QI rel__> R A
PETS P ] RIE 2SIk ITSAVTv— Inspection and packaging e
Ingot Melting furnace Holding furnace DC casting machine Cut-to-length line Sheet Shipping
]
v 0 1> (0 ) ) —
TR T— A3 )L
| | Tension leveling line Wide coll
e O Ol @e®
Scalping machine mF‘iI_U%E > . | 2 |
* Cold rolling mill 2w s— =2
+ * Slitting line Coil
mEglv v
HEIE Coil 1 I @ @— @ ] > B oOUYyIRAF+RXY— FLEXCASTER™
Soakmg furnace _ (GBiERSs SR Continuous Casting Machine for sheet)
san el ETGEE BEF TR FI#R
Annealing furnace Continuous annealing Circle blanking line Circle
% Q < s |_| |_|
g g g ©_©® U
BRABELE —p EiR ANy Fr— T—hy— EiR (RiiE T A AE A — CoFO—IL NJw— Sp—
4 H|gh hot rolling mill Thick sheet Stretcher Plate saw Thick sheet Holding furnace FLEXCASTER™ Pinch rolls Trimmer Shears

JA45—
Coiler



B HERBOTEDET Manufacturing Processes for Extruded Products

é K
®0

A REHETRME HAXFE
Design and manufacturing of dies Preheating of dies

Powder coating

MEER

*

Sy BN iy . . N[Eaa . . .
é.) é) 4} é.) é Inspection and packaging
ELvk ey ELyhFE R AEEE B LR AR (RENLIE) ST 51%?
Billet Cutting of billet Preheating of billet Extrusion Cooling and straightening  Cutting of products ~ Heat treatment Anodizing Processing of products Shipping

W k. MHRBER

- COEIXY MNF. BESOMBELEEFL [HEST7 O M) & EHESEIRG)]
BEDHHBED 2 DDEXETHERSNTCVE T, REF@ODHERRD. BEFEAT. WX
@y, Bf - BFElT. EXOS. BE  RHEMOITEERLVDE CHRASNTVE T,

- REBED2009FE(F. 2HDIRFTENRIHNL M CIEDH. MAEIFEIEIRGICH D F UIZH
AIRADKEE(C[ERIF T, T LFRIAZ TEID E Ulc. +EF - RB|EEKEDITERIEERHE
TUen JvFrUmrawdEEmdRE SEA LR U, REE TR, MEHBEEDER
ZFUHETHEEIERZERRL. AIHICENLEZLI U, 2010FE(E. BRFTEDOEE
([CKD. BNER (BFLE) ZRAATVET,

- HEE77 O bDO2009FEF. #EsEma(IEkts, BENEalmBhED K Si7a8 CHR LR
Liehl. +S v IBEIFEiOBE O IC EFRICERL. 2FTEFTREENED LT U
KREEClE. FRICBIDFRETLESEIRX NI DY EERIRFEDIRICKDIER
[FegELE Ul 20105FEIF. BIXY MEBEICLDFRHDTLEEDINNDD T EITNA.
BEEFROBZLIELFLICKD, BUER (RFE) ZRAATVET,

(Surface treatment)

B Aluminum Sheet and Extrusions Segment

- This segment is comprised of NLM's Aluminum Sheet Department and extrusion
business conducted by subsidiaries Nikkeikin Aluminium Core Technology
Co., Ltd. (ACT) and Riken Light Metal Industrial Co., Ltd. Aluminum sheet and
extrusion products are used in a wide range of fields including automotive,
transport, electrical and electronics, industrial plants, construction and public
works.

- In fiscal 2009, the overall sales volume of the Aluminum Sheet Business was in
line with the results of previous year, and while prices picked up, they failed to
reach the previous year levels. As a result, sales fell below the previous year's
figures. Shipments of thick sheets for semiconductors and liguid crystal devices
were strong, but shipments of foil stock for capacitors decreased considerably.
On the profit front, we streamlined our businesses through measures like
reduction of inventories, and made some improvements compared to the
previous year's figures. In fiscal 2010, we anticipate a recovery in sales volume
and subseqguent increase in income and profits (surplus).

- In fiscal 2009, Nikkeikin ACT recorded favorable shipments for members
for railway rolling stock and automotive parts. However, shipments of truck
components floundered particularly in the first half and net sales declined on
the whole. We were able to improve profits thanks to favorable sales in China,
various cost cutting measures, inventory reductions and other initiatives. In
fiscal 2010, we anticipate a recovery of demand in customer industries along
with additional net sales revenue from subsidiaries through segment changes.
This will help push our sales toward profitability with an increase in income and
profit (surplus).
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Fabricated Products and Others Segment

Km. BESE

M =R &E Principal Products
FERE Principal Products

Fi& Application

B BEiEM% - #Hisshm Cast and forged parts for automobiles

Ti5 - 2%% Plant and Company Name

SERELERT. S/VRELERT. BHEME
Kambara Complex , Tomakomai Complex , Nikkei Matsuo

FiFRas Principal Competitors

FEEHERRA—I— Major automobile parts manufacturers

Automobile — -
EBERAIREE Heat exchangers for automobiles

SEREZERTE Kambara Heat Exchanger Plant

BFIET  Showa Denko

gk Transport| hZwoiRT« - f—3  Van truck bodies and trailers

H#A&Z)U/\—7 Nippon Fruehauf

JXT 3. HARKLUZZ PABCO, Nippon Trex

s . B PIVZBRIVTUY—RBEE Anodized foil for electralytic capacitors | SEREMETYE; Kambara Capacitor Foil Plant | FE2J> 7Y —X—A— Major capacitor manufacturers

Electronics 71)—>/)b—/n Clean rooms

H#2/)CRJL A5 [ Nikkei Panel System

=EFBIAICRILY AT L. Y—T  Sanyo Showa Panel System, Sogo

BB NHEM | S8BT UYFU YIRS Landscape engineering products

EBERARIYYZ7YUYY  Sumikei-Nikkei Engineering

#5127 None in particular

Building materials
and infrastructure

URNSAEER (PIVSRSA)  Solid truss structural materials (Aluminum truss) | fR#& T4 Funabashi Plant

(2% L None in particular

materials BEEMFE TSV Myr—Y  Plant package for communication base stations | TX - T)b - T/ - T/4J)U NLM ECAL

BHEEETEE. tRMEFR. Y 30—+ SPC Electronics, Kitamura Mfg., Sankosha

Bm - £F
Food and
lifestyle

SERMEAE - AEE (=)L Panels for commercial refrigerators and freezers | BH#R/\RJL X T L Nikkei Panel System

=FEEFICRILY AT s Sanyo Showa Panel System

B EsERFEY (FAMHRN) B@RHTEDET
Manufacturing Processes for Automotive Casting (Die-casting) Parts

@%%L

IREVRUE EIRUE
Model building Mold building
AR
AR e 2 o T o
AR
R R it fE EIFMT LT
Raw materials Melting Casting Finishing process Shipping

B BEEERBREEMmN TCTESET
Manufacturing Processes for Forged Automotive Parts

9 ¢ - -

(L) =4 gk METTL X AR
Material (cut) Heating Q‘ét press Heat treatment

BERITVU—RA7IVIERRDTEDET
Manufacturing Process for Aluminum Electrolytic Capacitor Foil

s ERE 55
Casting 257 Rolling i Foil manufacturing
> b

BHET V==L

High-purity aluminum

J—E
Slab Foil stock Plain foil
JI—T&EMEI5—h5 ZEETIHENS SEA—D—DS
EA] AR N SEA—=TI— TvFUIA—=H—

From foil manufacturers to
etching manufacturers

From Group Casting
Center to Nagoya Plant

From Nagoya Plant to
foil manufacturers

v

£ EFIT Hifer
Finishing process Shipping

IwvFVo 57 T
; @ > o > -
Etchin Anodizin Shippin
& TuFRE & femsE pping
Etched foil Anodized foil

TvFVIA—A—DOHARTE CERBIEETR) N BARSBCEREEELE)HNSIVT VY —X—H—
From etching manufacturers to From NLM (Kambara Capacitor Foil Plant) to
NLM (Kambara Capacitor Foil Plant) capacitor manufacturers

Wl HAB%E2E NLM
BN =37 V= ZOLIEEDBEA—H—  Toyo Aluminium and other foil manufacturers
[ BAZEBERT#(JCC) . HAT =3, ZF > Japan Capacitor Industrial (JCC), Nippon Chemi-Con, Nichikon



B~y ORERRORER Commercial Flow of Van Body

U A—F— 2+ Chassis R RFAAR—FH—
Chassis manufacturers i@ \/an body manufacturers

(BERZIVI\—=2)
(Nippon Fruehauf)

—>» ®mE  Products

T V&IRT A
Chassis & Van body

v
Tl—i5i—
Users

) VP IUA—A—F WIYBEEE. =E3ZFONSYT - )\ BHHEEEE HET «— IV IHELEE
IRTAA—=D—EF BARTIVN\=TEEDRERA——DTE
Note: Chassis manufacturers include Isuzu Motors, Mitsubishi Fuso Truck & Bus, Hino Motors and Nissan Diesel.
Van body manufacturers include Nippon Fruehauf and other manufacturers.

B NT&mMm. BEESE

CCDEIAY NI 201 TESRMIDEET IV 2D LAWDME. MREFEZ. [, MR

BIAYRELTIDEIAY MO SDBUE Ufc, D, BEZDBIHEZE, &
2 THD [BARTIVN=T®] THE/(RIVY AT LR DECDERELDTFT, b,
[E. RER] EIXY RO MY IRICEALTE22~23X—IZ ST,

- CDEITAY MIMIENBVREDE <BBEGIT. WXElS. B - EFal). Bm -
EEAFEE. FBE - ARDZIRITED TLDDHNH T,

- 2009FE, HEIXY MIHEIBRCIDOEI XY bOFEEF, BNUEHEED T LT,
MNDEZDERIG NS v IRERBEDAERTIV/N=T. HE)(RILYRT LPZDHD
MIRBEFIOEESEOFTEMEA UICfch TT . REEDUEF. FHRHIEDETDH
DPEEBEDHIRZIFUHETDH IR NI VREECLDBDTT,

- 2010FE. I XY MIHEBPBR DRI AY bOFEEF. EFRICBVLWTHERTIL
N=TE T v I DERINAHFEND D, BIERZ RIAALTVE T,

B N\RIVYATLABEEDE Panel System Demand Fields

BRAIEHEH EENE
Food production field Building field
BmilL £l &
Food processing BRETE Office buildings, shops Tig
Food storage Factories
If%_(ﬂi%fﬂ) R
SneuieE Medical treatment, research
(place of production)
Rmman i
Food distribution field
INTEIEER
Retail outlets JHEIES
Restaurants
Boxt> 45—

Distribution centers

M Fabricated Products and Others Segment

- From the fiscal year ending March 201 1, the aluminum foil and powder

business of Toyo Aluminium K.K. will separate from this segment and become
the “Aluminum Foil, Powder and Paste” segment. This will result in the NLM
Electrode Sheet Department and consolidated subsidiaries Nippon Fruehauf Co.,
Ltd., and Nikkei Panel System Co., Ltd. becoming the main businesses in this
segment. Please refer to page 22 to 23 for further information on the foil and
powder business.

- This segment comprises highly processed products distinctive for their demand

in a wide range of applications, including automotive, transport, electrical and
electronics, and food and household products.

- In fiscal 2009, the performance for this modified new segment was a decrease

in income and increase in profits. This decrease in income can be mainly
attributed to sluggish demand in the van and truck outfitting business of Nippon
Fruehauf Co., Ltd., and Nikkei Panel System Co., Ltd. and other fabricated
products and related businesses. Meanwhile, a fall in the price of raw materials
and cost cutting measures such as reductions in fixed costs lead to improved
profitability.

-In fiscal 2010, we anticipate an increase in income and profits for this new

segment due to a rush in demand for vans and trucks for Nippon Fruehauf Co.,
Ltd., in the first half.
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Aluminum Foil, Powder and Paste Segment

MARBER

W PR

Principal Products

& Application FERE Principal Products 2%1% Company Name RS %  Principal Competitors

BR - £FE = . . FEFIVZZOL BEVIVZE N =y ; ; ;
Food and fifestyle | /Y= Aluminum foil Toyo Aluminium, Tokai Aluminum Foil | =27 /b=EX—A1— Major aluminum foil manufacturers

E%iﬁ%tr.o%fgs BRIV TVY—A7)V=E  Aluminum foil for electrolytic capacitors %cﬁz,)&lljfm:m?u/r_\n FE7LZEA—H— Major aluminum foil manufacturers

Au%%iile I\DF— - X=X Powder and paste ?cﬁc?&lljusm:m?u%n BRI IL=)NDY—, BIEMASILX Showa Aluminum Powder, Asahi Kasei Metals
BiE - TxF— | ABEMBA/\v o> — b Back sheets for solar cells FEZI=="0/  Toyo Aluminium FEEAS\w IS —hX—H— Major domestic and overseas back-sheet manufacturers
Environmental/Energy | XFZEEhEERFA >+ Electrode ink for solar cells S¥7)V="D/ Toyo Aluminium FEBNA—H— Major overseas manufacturers

B VERBDTEDET
Manufacturing Process for Plain Foil Products

b1 iy —T|p
IJ v \I L ]
A>Tk TBRRIR RIFIF RS T iHEH
Ingot Melting furnace  Holding furnace DC casting machine
|
£ ([ ]
> > > 4 @—3—@
[ | ®
I ER AERFARS AR J4)b 7R
Scalping machine Soaking furnace  4-High hot rolling mill Cail Cold rolling mill

|

!

@:)H@Tz—@*@rz—@ﬂ@rz—@

SGith b 2)EEE RS AR f ESEREIER (EEH)
Foil stock Roughing foil Intermediate fail Finishing foil
rolling mill rolling mill rolling mill (Doubler)
m‘ <«
4 a3
Separator
BEIE V\
RE-O& Annealing furnace
Inspection and packaging } w
R
** *********************************** RS —
Thin gauge foil slitter <
g 0—~i5
i) H7ET EEAVyy—
Packing Shipping Heavy gauge foil slitter

W Kf5E

Alum\num frame

About Electrode Ink and Back Sheets for Solar Cells

=]

sunlight

v v v

HSR >Uyavelb
Glass Silicon cell

Al EVA

[====

m?ﬁ' WX
Terminal box

AbmEit) (=)L
Solar cell panel

7)b/ >5—m r—=VILY—5—™
Alsolar™ Toyal Solar™

HEZIVZZOUALTIF. KEEBBBDKLDPEND DORBDOLEFRAZZIET DM ZMFE - 1B
LCTWET,

Toyo Aluminium develops and provides materials contributing to efficient, long and
stable use of solar cells.

o KIZFEMERE1 >+ [7PILY—F—™]

“Alsolar™” electrode ink for solar cells
fERRY U IV KZEMDERBRIC [7ILY—5—M] Z&f - FiEd o EICK>T. KEEBD
REWEZEDDENTEFT,
Power generation efficiency of a solar cell can be improved by applying and sintering
Alsolar™ on the backside electrode of a crystalline silicon solar cell.

o KIFEMA/NYIY—b [b—VILY—F—™]

“Toyal Solar™” back sheets for solar cells
[h—VILY—5—] [FKREENTY 1 —)LOBAEICERSN. DEECHhdY IV EILERED
HCRET DWEEZR OICBE V1 IVATT . KIGEMIEFNCEVWTHIS UTHERASINDEHIC,
WO TEVMAEDREKRINEITH, [ b—TILY—S—M] [FEFRE—DMRAMZFE > TNET,
“Toyal Solar™” multilayer film can be used at the back side of a solar cell module to
protect its most important part, silicon cell, from humidity. Due to their outdoor use
and exposure to severe weather, solar cells are required to be highly durable, and
“Toyal Solar™” provides the highest level of durability in the industry.



B \O5—RRBDODTEDEFT Manufacturing Process for Powder Products

> ﬂ+ > > —
L ]
A B g£—Yro0v g£_Yo0v SERE
Raw materials Melting DR DR Dust collector
First cyclone classification Second cyclone classification
| x5
Products

IREAES
Inspection and packaging

LA

FILEO5— HE
Aluminum powder Shipping

WS- HAREBER

- CDEIAV ML 201 1E3RBRDHR L. EEFEHD [RF7IVIZDLW] DD
EFDEBEEZIBOTVET,

- 2009FE(F. AREMA/ (Y IY— b EBEA VFEERFIFRERROD O fcDDD,
2 EUTF EFHDIFTEERDZRNUENTRINEED X Ufc, REECIE, INGMED
BVKEEBA/N\Y 7Y — Bl FDFmZEES L. RESEREFED T U,

- 2010FE, BEZROCTVWSKGEMA/I\Y I — hEBBA VFDOIMNEIAETND
Fnn IVFVY—REPEFERVILIAN—X b BREMIGKEN—Z POIRIRFEICK
D, BIERZRAHGF T,

B X—ZXAPMREFBEDTESHEFT Manufacturing Process for Paste Products

JatinR=F=N=1

5t R—)LZIL % AoU—> 50 TAIVE—
Raw materials Ball mill Tank Screen Tank Filter
< |
T —0—F !
Filter cake |
l
|
Bz l
Tank
4 A |
‘ s > REARE 1
| Solvent Inspection and packaging |
! I
| EE=ya- FIL=R—AR i !
l Mixer Aluminum paste Shipping :
! I
! I
1

Bl Aluminum Foil, Powder and Paste Segment

- This segment will be newly established in the fiscal year ending March 201 1
under the consolidated subsidiary Toyo Aluminium K.K..

- In fiscal 2009, although there were products with favorable shipments
including solar cell back-sheets and electrode ink, they were unable to offset
the decline in sales volume in the first half resulting in a decrease in income.
The highly profitable solar cell back-sheets and electrode ink were the driving
force in a large-scale increase in profits.

- In fiscal 2010, we will increase production of solar cell back-sheets and
functional ink in anticipation of an expansion in sales. We also forecast an
increase in income and profits from various initiatives such as increased
sales of foil for capacitors, aluminum paste for automobiles and environment-
responsive water-based paste.
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NLM Group’s Principal Sites

B =59l Principal Overseas Sites

B

[,

o

e

Site

FREERE

Principal Products

7I7

4

Zyrd YT L FIVSZOL
54 - ZuhA - N—F4vT
ABILY—TIVZ5A

hE

RN RERBRAE

ERRE (R BRAA

[ BEEEER RUVARAR
(BBILY—-TILIRIL)
RAE7IVZER(TO-)
EFFES (L8 BIRAR
B 28547 V3= WERAF
El B2 (L) AEmlERAT
HEEBEREERREIRAR

a3

BERETERHERAR

BE

ZEZIVEZOLGR)

JVHAR=IL

Zyh - YUBR=I PVIZ04

BRAK. BROM

Nikkei Siam Aluminium Limited
Thai Nikkei Trading Co., Ltd.
Nikkei MC Aluminum (Thailand) Co., Ltd.

Nonfemet International (China-Canada-Japan)
Aluminium Co., Ltd.

NI Nikkei Shenzhen Co., Ltd.
Nikkei M.C. Aluminum (Kunshan) Co., Ltd.

Toyo Aluminium Ekco Shoji (Shanghai) Co., Ltd.
Toyal Zhaoqing Co., Ltd.

Nikkei (Shanghai) Body Parts Co., Ltd.
Hunan NingXiang JiweXin Metal Powder Co,, Ltd.
Nikkei Taiwan System Engineering Co., Ltd.

Sam-A Aluminium Co., Ltd.

Nikkei Singapore Aluminium Pte.Ltd.

TV ARG
TIL=EE B
HE7IVIE

IV HHEGR
BEHEmA7 LSRG
SE7I=ZEE

(R=T T4V ITRR)
TIVER=R K

SRS st vy
FILENDY—

HiE/(RIVRS

SHRE7IVSHERE

(R=T T4V ITRR)

aluminum sheets, foil
aluminum alloys, scrap
aluminum alloys

aluminum extrusions

aluminum extrusions for automobile
aluminum alloys

(sales and marketing bases)

aluminum paste

aluminum extrusions for automobile
aluminum powder

panel products

aluminum foil products

(sales and marketing bases)

TAUA

r—¥IL 7XUA
BBILY—TILITAUN

TSV

r—¥)L 3—0Ov) %t

Toyal America Inc.

Nikkei MC Aluminium America Inc.

Toyal Europe S.A.S.U.

FPIVZNDY— =R
SHE7IVZE

FIWENDY—R=Z K

aluminum powder, paste
aluminum alloys

aluminum powder, paste



B TEERNEELR

Principal Domestic Manufacturing Sites

= Manufacturing Site FEEERR Principal Products U= Manufacturing Site FEEERE Principal Products
BAEEE® Nippon Light Metal Company, Ltd. B BERATREIL TS Nikkei Extrusions Co., Ltd/Okayama Plant 77)L=3# &R aluminum extrusions
[=UN 1S F) omakomai Complex ZIL=PNT& G aluminum fabricated products ikkei Metal Co., Ltd./Kawagoe Plant 77)L=#x&m aluminum sheet
@ E/)ESERR T k i C | EiE7 V=N TRE lumi fabri d d DEBXYILH) | EIE Nikkei Metal Co., Ltd./K: Pl 7 IV=AREER lumi h
[2} ] Niigata Plant TIL=HE aluminum kegs B EATEH Nippon Electrode Co., Ltd. HN—mRVRE carbon products
OtETs Funabashi Plant BIE7 VNI, aluminum fabricated products, DERESEIER Riken Light Metal Industrial Co., Ltd. 77/L=E# & aluminum building materials
EE7IL=HEEY aluminum structural materials
O RS Kambara Complex KOEB. JIVF U —HEME. hydro electric power, capacitor foil, BHERE® Nikkei Matsuo Co., Ltd.
BSHE. BIET L= gz, forged products, high-purity aluminum, @ it Tig Main Plant BE7 LIS RiEm aluminum cast and forged parts
BETINIVER. TSVIR heat exchanger, chemical products, flux B E)wTis Tomakomai Plant HiE7)V=IHE HREm aluminum cast and forged parts
@)L — Ttz —  Group Reserch & Development Center  (f%5-B%¢) (reserch and development) [BOESSE ] Naramoto Plant E1E7 ) =i s R aluminum cast and forged parts
OiEKTH Shimizu Plant KEHETPIL=ZD LT IV=F aluminum hydrooxide, alumina
Q@REETE Nagoya Plant TILSARBSE aluminum sheet @EIXIV-ILIHVEETS  NLM ECAL Co., Ltd./Kambara Plant 7JL=8 TSN S — aluminum plant package
BRI LY—TILS®H Nikkei MC Aluminium Co., Ltd. @7 V== LigHH Aluminium Wire Rod Co., Ltd. TIV=FES R aluminum rough drawing wire
OWFALTS Tochigi Plant SE7I=E aluminum alloys _— .
OFaTE Tokura Plant HE7 =6 aluminum alloys E'g’%ﬁl%@*i Nikkei Kengal Kogyo. Co., Ltd. o =i . o .
O=mT5 Koda Plant =@ET=a% aluminum alloys @ =TS Tomakomai Plant 7IV=EM R aluminum building materials
= “ ) e gE ) = ; ®EmIE Fujioka Plant 7V RS aluminum building materials
P=5135 Mie Plant SR7 =A% aluminum alloys v ; IR ) L .
®=PTS Asaba Plant =H7I=a% aluminum alloys @ nERERT Funabashi Complex TILZEMRE aluminum building materials
i = ®)\BfHTiE Yokaichi Plant == aluminum building materials
RETIVE=OLE® Toyo Aluminium Co., Ltd. —e - e . . ) )
B7IV=t>%—  Nagoya Aluminium Center Co,, Ltd. 77)L=/a# a2 aluminum welding, aluminum sheet
®uEET Gumma Complex Eegls =) aluminum foil products Gwea 8oy A R &
QESRER Hino Complex TILZ)OF— aluminum powder
FEEER ao Complex = VRS SE:O aluminum foil products
@/ \RaSERT Yao Compl SR IZERR luminum foil prod
[i6E ety Shinjo Complex TILER—=2Z aluminum paste
A7 IVER Tokai Aluminum Foil Co., Ltd.
ST omakomai Plant =ie 7 )V=aRm aluminum foil products
(177 T ki i Pl HiE7 ) =ERA lumi foil d
FilE L higasaki Plant SiE)7)V=ERm aluminum foil products
[18EZ ne] C EiE7 )V =ERE f
YT abata Plant =127 )V=’A%m aluminum foil products
OIS Yabata P SET L= ERE luminum foil prod
WERTS Kambara Plant &7 )V =ERS aluminum foil products @@ @

BETILN—T6
DEATS
&)U\ —TtEEE
&)L \— L
&7)V)\—THE®
@B )UI\—THINE

DEBREERERLS

HE:7 MK
AHIXTA——
(BB8&7INARTES)
DEEERR
(BBE7INRERTS)
DEEEHEH
(BB T7INRETRLE)

BE/RILYRTLH
@IS
@uETE
@IS

Nippon Fruehauf Co., Ltd.
Atsugi Plant

Fruehauf Hokkaido Co., Ltd.
Fruehauf Okayama Co., Ltd.
Fruehauf Shiga Co., Ltd.
Fruehauf Kyushu Co., Ltd.

BN —5— NSV IIRT
B —5— 37 F
INUNSYORT 1
INUNSYORT A
INUNSYORT

Nikkei Sangyo Co., Ltd./Kambara Plant 7 )L=#®- /AR

Nikkeikin Aluminium Core Technology Co., Ltd.

Nikkei Technology Center Co., Ltd.
(Nikkeikin ACT Co., Ltd./Osaka Plant)
Nikkei Kambara Co., Ltd.
(Nikkeikin ACT Co., Ltd./Kambara Plant)
Nikkei Niigata Co., Ltd.

(Nikkeikin ACT Co., Ltd./Niigata Plant)

Nikkei Panel System Co., Ltd.
Tomakomai Plant

Shiga Plant

Shimonoseki Plant
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trailers, van and truck body
trailers, Container

van and truck body

van and truck body

van and truck body

aluminum wire, welding wire

aluminum fabricated products
aluminum extrusions
aluminum extrusions,

aluminum fabricated products

panel products
panel products
panel products
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Quarterly Consolidated Results
ERE B DHER

(&5H  Millions of yen)

2009/3 2010/3

2ndQ 3rdQ 2ndQ 3rdQ
{EWEtEEIER  Income Statement Item

7tt= Net sales 147,440 159,971 133,626 113,057 93112 112,062 119410 136,097
7t L/R{fi Cost of sales 122,724 133,791 115,241 105,618 80,343 91,221 95,595 111,837
e L#8FIEE  Gross profit 24,716 26,180 18,385 7,439 12,769 20,841 23815 24,460
EERU-HREEE Selling, general and administrative expenses 22,716 22,775 22,552 20,569 18.675 18.097 18.828 18.612
HEAEE (BK)  Operating Profit (Loss) 2,000 3,405 (4,187) (13,130) (5,908) 2,744 4,987 5,848
HZEMUNEE  Non-operating income 1.316 808 692 1,720 1,228 1,113 730 1,409
=%518MH Non-operating expenses 1.902 2.454 2.989 2,235 2,283 2,624 2.296 2,368
BEFE (8%)  Ordinary Profit (Loss) 1414 1,759 (6,464) (13.645) (6,961) 1,333 3421 4,889
RIFE  Special gains 0 0 0 0 0 0 0 695
RliB% Special losses 0 0 1.717 13.332 0 611 68 8511

TSR AR (1BK)
Quarterly income (loss) before income taxes and minority interests

EAFIZE  Income taxes 1,766 1,727 (809) 1.117) 122 291 1,752 (9.558)
DHRERE (BX)

1414 1,759 (8.181) (26.977) (6.961) 722 3,353 (2,927)

Minority interests in net income (loss) of consolidated subsidiaries 150 100 (315) (2.045) (732) /0 129 29
PUEAfER)%E (382  Quarterly net income (loss) (502) (68) (7.057) (23.815) (6.351) 361 1,472 6.602
Ef&X{i@RIEE Balance Sheet Item
mENERE  Current assets 309,130 311,957 313,449 257,386 236,739 247,624 275,003 258,839
BEE&EE Fixed assets 229,065 229,165 227,965 221,185 219,281 216,095 213,379 222,183
&EGHBET Total assets 538,195 541,122 541,414 478571 456,020 463,719 488,382 481,022
mEefE Current liabilities 275,734 287,821 302915 264,386 248,670 238,225 262,994 249,184
BEE&fE Long-term liabilities 135,283 128,793 124,946 125,404 123,913 141,478 139,680 138,714
affgast Total liabilities 411,017 416,614 427,861 389,790 372,583 379,703 402,674 387,898
¥RFEEAR  Shareholders’ equity 116,151 116,063 108,987 85,170 78816 79,175 80.645 87.245
S - #EEEESE  Valuation and translation adjustments 3.824 1,191 (2.236) (1.255) 488 681 750 1,507
DEWEEFRFS  Minority interests in consolidated subsidiaries 7.203 7.264 6.802 4,866 4,133 4,160 4,313 4,372
f&EESST Total net assets 127,178 124,508 113,653 88,781 83437 84,016 85,708 93,124

BENRUMEEESGST Total liabilities and net assets 538,195 541,122 541414 478,571 456,020 463,719 488,382 481,022




Consolidated Financial Statements

RESTES

EfEEfRETEZ Consolidated Statements of Income

(&5H  Millions of yen)

(£E) FY 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3
7tk® Net sales 549,194 565223 521,861 514042 532201 560284 577061 618158 647846 554,094 460,681
7t LR Cost of sales 448255 461413 419189 410449 419908 442543 460983 497813 538900 477374 378796

e E#eFIE  Gross profit 100939 103810 102672 103593 112293 117741 116078 120345 108,946 76,720 81,885
IRFEENU—EEE  Selling, general and administrative expenses 98,789 91,605 90,949 83,507 85,938 87,181 87,155 89,826 90,948 88,612 74212
EFEFMI® (B%) Operating profit (loss) 2,150 12,205 11,723 20,086 26,355 30,560 28,923 30519 17998  (11,892) 7,673
=N Non-operating income 3462 8,358 8,325 8916 5277 3,094 3,170 3,827 3,828 4,536 4,480
ZHF]S  Interest income 146 249 156 122 80 73 87 153 138 147 120
EAEIAEEETEEEIEE  Amortization of negative goodwill 2594 3,926 4,386 1,409 192
FoAICKDIEEFE  Equity in earnings of affiliates 751 987 304 476 350 1,001 1,218
ZTOMOEZEINGT  Other 3316 4,764 4,243 3421 3484 2,829 3,083 3,198 3,340 3,388 3,142
2292 MA Non-operating expenses 15,111 17,657 15,243 16,677 15,640 11,797 9,740 9,098 10,604 9,580 9471
XILFIE  Interest expense 7,242 6519 6.257 6,157 5438 4,335 3564 3677 3931 3,750 35693
FOEIC K DIREEKL  Equity in losses of affiliates 1,559 141 365 241
BEERBGMER Amortization of transition obligation for employees retirement benefits 4499 2,797 2,187 2,130 2,086 2,132 2,137 2,070 2,025 1,886
TOMDEENER Other 6,310 6,639 6,048 8,333 7972 5011 3813 3,284 4,603 3,805 3,992

BEFE (B%) Ordinary profit (loss) (9499 2906 4,805 12,325 16,092 21857 22,3563 25,248 11222  (16.936) 2,682
¥sRlF&E  Special gains 2,750 2,060 1,734 2,287 4,930 1,082 298 357 2475 695
¥RfE%  Special losses 11817 24,997 463 7970 1914 3,360 3,033 1440 15818 15,049 9,190

RS S0 (B%)  Income (Loss) before income taxes and minority interests  (18,566)  (20,031) 6,076 6,642 19,108 19579 19618 24,165 (2121) (31,985  (5813)
EAR., FRHENUEZER Income taxes—current 1811 3293 2916 2,350 4562 7,500 8,589 11476 6,233 1,110 2,291
EANHEREER Income taxes—deferred (4,448) (640) 1,163 (3,140) 2,309 (2,042) 939 (466) 1,383 457 (9,684)
DHRERR (BX)  Minority interests in net income (loss) of consolidated subsidiaries  ( 1,833) (779) 479 316 712 633 406 400 573 (2110) (504)

HHEREA)R (BK) Net income (loss) (14096) (21.905) 1518 7,116 11,625 13,488 9,684 12,756 (10310) (31442 2,084
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EfEEEYIIR% Consolidated Balance Sheets (&5 Milions of yen)

(]EE) FY 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3
O@EEDES Assets
RENEE Current assets 320,592 331378 306813 287083 290625 2862062 294331 340897 311083 257386 258839
RWENOUFEE Cash and deposits 41215 40,497 48,755 45,227 35,564 30,800 eg1e2 42,433 31,287 44,223 45,843
SEFENUOTHEE Notes and accounts receivable—trade 188992 196,792 172598 157,189 169,184 171,743 172,100 194207 174848 124230 136,644
fCISEIEE  Inventories 69,952 78,133 73,381 68,027 69,236 69,769 76,020 86,235 86,925
EmMUESE  Finished Products 26732 22,751
THm  Work-in-progress, including costs related to construction-type contracts 28,947 23570
EMRINUEES Raw material and supplies 19,395 17,220
i EEE Deferred tax assets 5171 3932 4,324 5472 5413 5,257 5,057 5405 5,381 6,629 4,159
ZDMRENEE Other current assets 17,801 15,486 10,644 13,653 13,347 10,469 15315 15,532 14,953 9,838 10,124
E#515%  Allowance for doubtful accounts (2539) (3462) (3889) (2485 (2119  (2786) (2283 (2915  (2311)  (2608)  (1472)
BEE&EE Fixed assets 284,754 268995 2568474 238678 229960 229529 239,195 238566 229,390 221,185 222,183
BFEETEEE Property, plant and equipment 208,761 201664 196681 184506 182562 179614 185005 184,070 179243 176231 165612
EYROESEY Buildings and structures 74,678 70,137 68,074 65,165 64,802 62,862 62,488 62,038 60,357 56,858 54,927
HmENOERE  Machinery and vehicles 59,566 55504 53,268 44,280 44,024 44347 46,611 46,982 44932 44,899 40522
TE=ZEfE®m Tools, furniture and fixtures 8975 79387 7,755 5878 6,195 6612 7,187 6.848 5295 5662 5,052
tHy Land 62,618 64,198 64,784 66,101 64,722 62,369 64,890 64,195 63,603 63,076 60,720
#EER{mEIE Construction-in-progress 2924 3888 2,800 3,082 2819 3424 3829 4,007 5056 5736 4,391
MLETEE Intangible assets 4,055 3436 3941 4414 3935 3895 5,261 5969 6,189 5,005 5,147
DNA  Goodwill 948 g72 1,984 1,376 1,354
ZOMBEETEEE Other intangible assets 4313 5,097 4,205 3,629 3,793
REZDMDEE Investments and other assets 64821 63895 57852 49758 43463 46020 48929 48527 43958 39949 51424
REBEMEEZ: Investment securities 44,700 40,175 38515 32,153 29,466 30,703 35,346 35,360 29,593 25,317 28,075
BIEHiEEE Deferred tax assets 8,232 10,126 8,237 9495 6,385 7,956 6,156 5881 6,356 6,548 17,427
ZTOMETEEE Other assets 19016 20,445 19,143 12,782 11,576 10,233 10,047 9416 9,662 10,590 9,320
BEf#I5|1%% Allowance for doubtful accounts (7027)  (6851) (8043) (46720 (3964 (28720 (26200 (2130) (1653  (2506)  (3.398)
BEREIAEENE  Foreign currency translation adjustments 6917

&EHQST Total assets 605346 600373 564287 525761 5200685 514781 533526 579463 540473 478571 481,022




(&5H  Millions of yen)

(F£E) FY 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3
@E&EMES Liabilities
ehefE Current liabilities 282,920 332866 334732 294637 291,799 266212 281505 287436 2700645 264386 249,184
IZWFENUOE#RE Notes and accounts payable—trade 113010 136401 112,569 97963 104437 107354 112362 129608 108112 78,063 86,300
EHfEAE Short-term borrowings 126910 127333 132307 128117 129816 112633 114634 109,391 119496 132352 118,608
—FRE=EME Current portion of bonds 5,000 25,000 47,000 20,000 10,000 9,000 708 9,955
FIEAHBZE Income taxes payable 6,008 5,596 7,005 2435 854 1,737
BRI HEEERLAS |24 Alowance for loss on sales of subsidiaries and affiiates stocks 4457
ZOOftiE&E Other current liabilities 38,000 44,132 42,856 48567 47546 40,317 39913 40,724 40,502 43,162 38,082
EIE&E Long-term liabilities 202903 181,808 141870 138623 122593 129237 122033 149916 140931 125404 138714
#f& Bonds 102,637 77,743 39,800 19,721 9634 19,644 10,705 30,116 30,648 20,662 22,621
FHfEAE Long-term debt 76,344 68,180 70,765 86,921 79178 75,882 72510 81,714 72,996 68,336 80,014
ERA512%  Accrued pension and severance costs for employees 17171 18654 20042 23897 25039 25638 27829 27857 28145 27163 26,770
RERERHI5E  Accrued pension and severance costs for directors and statutory auditors 1444 1416 1,445 1,186 1,124
Bl RIS ERE Deferred tax liabilities for land revaluation surplus 522 522 522 522 522
HBIEAEHT  Negative goodwill 9,166 5240 1314 480 288
ZDOEFE&EE Other long-term liabilities 6,751 8,065 6,023 5326 6,846 6,340 9,281 8,683 8,620 8,721 8,787
BfESET Total liabilities 485823 514674 476602 433260 414392 395449 403538 437362 411476 389,790 387,898
@TEEDES Net assets
#%EEAX Shareholders' equity 100,016 81417 83,075 88,598 99618 112068 119719 130,176 118294 85,170 87,245
&4 Common stock 37458 39,085 39,085 39,085 39,085 39,085 39,085 39,085 39,085 39,085 39,085
BEAFRwE Additional paid-in capital 30,837 32,300 24,569 24,680 24,569 24,569 24,569 24,569 25420 25420 25,420
F&FFRE Retained earnings 32,123 10,032 19,428 25,697 36,097 48,651 56,385 66,928 53911 20,835 22,919
Bzt Treasury stock, at cost (402) 0 7 (864) (133) (237) (320) (406) (122) (170) (179)
5P - #EEEE%E Valuation and translation adjustments 493 61 239 748 2,840 3214 6,275 7,770 3465 (1,255) 1,507
Z DA EHEiZESEE Net unrealized gains on securities 324 743 2,621 3017 5,629 5,449 2219 374 1,590
BENw V8% Net unrealized gains on hedges 619 308 (991) 158
THIEEFAESEE Revaluation surplus 493 493 493 510 508 145 145 145 145 145 145
EEIREEEEE Foreign currency translation adjustments (432) (578) (505) (289) 52 501 1557 793 (783) (386)
DEEEERFS  Minority interests in consolidated subsidiaries 19014 4,221 4,371 3,156 3,736 4,050 3994 4165 7,238 4,866 4,372
fEESST Total net assets 119,523 85,699 87,685 92501 106,198 119332 129988 142111 128997 88,781 93,124
BEMEESET Total liabilities and net assets 605346 600373 564287 525761 520585 514781 533526 579463 540473 478571 481,022
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EfEF v a - JO—EEE Consolidated Statements of Cash Flows

(&5H  Millions of yen)

(F£E) FY 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3
B¥FEBICKDFva - JO— Cash flows from operating activities
B ERAL RS (8% Income (Loss) before income taxes and (19565 (20031) 6076 6642 19108 19579 19618 24165 (2121) (31985 (5819)
BT ERE Depreciation and amortization 23,047 19,368 18,542 17128 16,504 16,591 17,315 17481 20,160 22113 20,717
R T AL S Provision for loss on sales of subsidiaries
Bt EIES | YR AR and affiliates stocks 4,457
s e D Loss on transfer of subsidiaries and
BRI ERSEIER affiliates' stocks 4,056
EfE AR E B Amortization of negative goodwill (2694) (3926) (4386) (1,409) (192)
B Ze)=50 Gain on changes in equity in affiliates (1,101)
RIRER Gain on insurance settlement (318)
IEIER Loss on impairment of fixed assets 2,160 1964 502 11839 5245 99
FILWVFREBERAL Gain on reversal of accrued special retirement expenses (695)
THEERER Land restoration expense 547
HEFIEE Loss on liguidation of business 1,200
ESEE Charges on sale of aluminum foil 1,069
EREEEETAR Gain on sale of fixed assets, net (2367)  (1,531) (924) (2.287) (3699 (269) (298) (357)
B ETEEERIE Loss on disposal of fixed assets 10,765 4471 2,158 391 437
5 . Gain on sales of common stock owned by
KT E RS TEH a consolidated subsidiary (578)
REB MR Gain on sale of investment securities (529) (810) (1.231) (813)
S Ea M AR INEEE Exchange loss on investment securities 4415
S EH M TMiE Loss on devaluation of investment securities 627 4202 463 1,966 1914
SR Additional retirement allowance for early
YRR retirement program 2,300 5,047 191
EESEEPS Restructing loss 2461
HEPEESWRERH Cost of corrective measures for product defects 1,679 1,859 387
pre NP P [ Increase (Decrease) in allowance for
B35 Xm0 mEE AN doubtful accounts (1,083) 1,131 (244)
BRSSO L) Increase (Decrease) in accrued pension 1438 1376 3919 1145 591 1197 (33) 309 (934)  (402)
S NGISIMOSENGERA Interest and dividend income (488) (494) (462) (347) (281) (274) (318) (514) (857) (552) (325)
XIFE Interest expense 7,242 6,519 6,257 6,157 5438 4,335 3,554 3677 3,931 3,750 3,593
FiEIC KD EREEE (R Equity in earnings (losses) of affiliates 1559 7931 141 (987) (304) 365 241 (476) (350) (1,001) (1,218)
75 HEREDERAE (=) (norease) Decrease in notes and acoounts  (1a50)  (3306) 24811 21517 (11479) (8253) 2965 (22217) 22272 47229 (11677)
[CIFEIE E DB REZE (EI0) (Increase) Decrease in inventories 3207  (5796) 4842 5318 (264) (501) (6.967) (9703) 3253 11239 11,361
A B DEHAE () Increase (Decrease) innotes and acoounts  g1gp 16304 (22479) (14060) 4829 3867 580 18456 (17641) (28345) 7474
Z D1t Other 3,356 202 1,454 (617) 957 3,370 (2,398) 3,879 (2013)  (1,858) 2,075
INET Subtotal 29606 30499 35361 42131 31228 41756 38522 35798 40259 35836 34,036
FERUAHEDZEEE Interest and dividend income received 815 986 661 892 403 499 437 614 1,075 685 506
HIEDILEE Interest paid (7178) (6555) (6389) (6274) (5409) (4471) (3629 (3679) (3951) (3734) (3,679)
DS ILEE Payment of charges on sale of aluminum foil (1,081)
KEICKDRBEDFHER Insurance proceeds received for disasters 905
BRhERE D ILEE Payments for additional retirement payments (2469) (2,764)
HRABESICHRDTILNEE Payments for corrective measures for product defects (489) (675)  (1,149)
EEERICLDZH Payments for business restructuring (312)
EANREDZINEE Income taxes paid (1,010)  (2232) (2948) (3242) (2774) (5439) (8551) (10275) (12781)  (2.969) (250)
BEEHICKDFvyva - JO— Net cash provided by operating activities 22233 22698 26685 330607 23448 32345 26779 21397 25018 26674 26,388




(%) FY

BEEHICKDFvrwva - JO— Cash flows from investing activities

2000/3 2001/3 2002/3

2003/3 2004/3 2005/3

2006/3 2007/3 2008/3

(&5H  Millions of yen)
2009/3 2010/3

TEHIFEEDFEAIC KD Increase in time deposits (1,183) (454) (735) (735) (276) (373) (146) (89) (89) (100)
TEHIFEEDILRIC K DA Decrease in time deposits 1,292 652 743 553 613 510 264 103 136 119
REEMEEEDEREIC LD Payments for purchase of investment securities (1,948)  (640)  (611) (2,156)  (335) (345  (274) (83) (43) (48) (38)
REBMEAESDEEICKDINA Proceeds from redemption of investment securities
R EBMEEEEDFEHC K DUVA Proceeds from sale of investment securities 1419 1,542 2.977 3.538 1,071 176 153 261 65 346
ERETEEEDRIFICKDIH Payments for purchase of fixed assets  (12,803) (14,167) (15,235) (12,577) (13,671) (14,920) (18,252) (18,407) (24,370) (22,567) (15,043)
EREETEEEDTTAIC K DI Proceeds from sale of fixed assets 5,391 3.347 1,299 5,556 461 306 628 401 490 290
BN OREIC LD Payments for purchase of stocks of subsidiaries and affiliates (797)
BIREEETNDTEEN C KD Proceeds from sales of stocks of subsidiaries and affiliates 849 269
EffICLDZH Increase in long-term loans receivable (779 (95  (550) (44) (81 (036) (463) (108)  (BB3)  (=268)
EfEDEIRICK DU Decrease in long-term loans receivable 474 376 261 220 155 180 498 119 162 261
s PN R o Payments for purchase of securities of
EEFRARIDRISC L3 consolidated subsidiaries
N . e v = Proceeds from purchase of investments
T D in subsidiaries resulting in change in 1,346 876 308
ST e scope of consolidation
EAEDEEDESZ D Payments for sales of investments in subsidiaries (367)
FRUAMADTANC LD resulting in change in scope of consolidation
o AERAEESHDBEICL DA Proceeds from liguidation of an affiliate
BOBERREAMOERARICEEN. T ogeeds from capital reduction of an
ZDAth Other i _ _ 508 219 (359) (2,084) (809) (2,370) (1,968) (1,633) (521) (831)
REEBIC &3+ vy - yo— NStcash provided by (usedin) investing  (7629) (9320) (12,250) (5.556) (14,131) (19.724) (19,514) (25.051) (22,086) (15,792)
A#5EE)IC &k dF v a1 - JO— Cash flows from financing activities
SIRRHE A S DR () Ingrease {becreass) In short-term (26949) (1113) (2724) (4214) (2775) (15094) 198 (1.018) 4821 16122 (8,654)
OAX—2 v )b R—=) =D R 28 Decrease in commercial paper (5,000)
FRHEANUC KD Proceeds from long-term debt 36,202 13,829 32,694 49490 28,380 31,957 24463 37284 18,202 19,104 31,005
EHEAZTOIREICKDZH Repayments of long-term debt (23,417) (20,925) (22,575) (88,310) (31,627) (37.418) (32,027) (82,392) (28,990) (26,497) (24,405)
HEDHEITICKIBDINA Proceeds from issue of bonds 8,984 10,007 20,083 716 1,970
HEDERICELDZH Redemption of bonds (10,000) (5,000) (25,000) (47,000) (20,000) (10,000) (9,000) (766) (9,950)
=)l 7R U= IIC LD Proceeds from sale and lease—back transactions 2,000
B DFEAIC KD Proceeds from sale of treasury stock 306 447 15
- N Proceed from sales of common stock
(=R RN Cash dividends paid by the Company (804) (1,012) @) (1,082) (1,355) (1,893) (2,157) (2,685) (1,811) (18)
DR ENDE AT DR Cash dividends paid to minority interests  (701) (42)  (395) (186)  (368) (342) (@23) (214) (283)  (13)
ZD1th Other (290) (472) (413) (413) (441) (261) (99) (112) (413) (817)
BAFSEENCKDF+wvya - JO— Net cash provided by (used in) financing activities (27,560) (14,288) (9.416) (36,504) (27,703) (22,702) (9.862) 12,483 (9,028) 6.422 (8,880)
RERURESASMICFHomemg Frost of exchanse rate changes on cash () % 156 69 12 170 8 (@) (@) (4
HENUIRSREYOEFHEEGHESY)  Netincrease (decrease) in cash and cash equivalents (13,049)  (814) 5,175 (9.870) (4,476) (2,637) 14,429 (9,155) 10,976 1,642
RBENUVIREREYOHERS Cash and cash equivalents at beginning of year 54,736 41,912 41683 47594 44651 34,781 30,333 27,696 42,125 33,006 44,003
. —pu= = Cash and cash equivalents of newly
MRS SRERVREASNDENER ~ onsolidated subsidiaries 225 585 736 28 36
IEERTFRLEDEHICHED Increase in cash and Cash equivalents resulting o1
RENUIREREYOIEINEE from merger with unconsolidated subsidiaries
BERUIREREYOHERES Cash and cash equivalents at end of year 41912 41683 47,594 34,781 30,333 27696 42,1256 33,006 44,003 45,645
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Stock Information

B E{TESEEE DR Number of Shares Outstanding

B #%RXOFEIRRE  Shareholder Information

) TRMECRETREGIOIOEEDSHET. Note : The figure below includes owners of less than one unit of shares.

peﬁﬁks FrE&ERBIMINEHEE  Number of shares by shareholder category
! (1857=F# One Unit=1,000 Shares)
19994108 18 83192 620015 FEPILS UL () EOBHICEBIEN 2008 2010 CENES
Oct. 1,1999 ’ : Increase due to the merger of Toyo Aluminium K.K. £R0HES  Financial institutions 174,445 178,632 4,187
(109,190) 510825 FEZL==0L () AfficftSackaoRs - f%ait Securities companies 27.038 16.424 -10614
Retirement of treasury stock as a result of the merger of Toyo Aluminium KK. N _
20004 BA 18 30504 543,350 HEE (5) DRLFRUCICH S HIRIC £ BN TOfBEPSEA  Japanese companies 57579 56,386 —1.193
Aug. 1,2000 ' ' Increase due to the stock swap as a result of converting NEEAZE Foreign investors 62,306 74,886 12,580
e O e S ey - 5t A - Z0fs_Individuals, others 223,758 218798 ~4,960
%2371&2]8)?7 18 1.775 545,126 Increase due to the stock swap as a result of converting Ast Total 545,126 545126 _
o Tokai Aluminum Foil Co., Ltd. into a wholly owned subsidiary
B EXENUEREREOHFE Paid-in Capital and Capital Reserve BA- 2Ot
([BERM) BXERERS ERR) - Individuals, others ~
Capital reserve PeFr;]W‘a:;'l/s 40.1% ERIERS
(Millions of yen) ' : Financial institutions
32.8%
19994108 1H BETVIVZEZOL () =G
Oct. 1,1999 4159 52199 1426 80618 Merger of Toyo Aluminium K.K. A
REVIVZZOL () aftCHIEE IEAS
(14.740) 87.458 218 30838 Capital reduction as a result of the merger of Toyo Aluminium KK. ']:Cérgog/n investors
2000% 88 1H B () ORLFRME Gtz 7% SR
Aug. 1,2000 1.626 39.084 13,786 44.623 Shin Nikkei Co. Ltd. to become a wholly owned subsidiary (stock swap) ZOMERGEA Securities companies
20014 6H28H _ RIBCAMICKDBD Japanese companies 3.0%
Jun.28,2001 39,084 7.731) 36891 Due to compensation of deficit 10.4%
20024 8H 9H _ ZTOMERRFRENDIROER
Aug. 9,2002 39.084 (10.000) 26,891 Transfer to other capital surplus (201043831 80K%E)
20074108 1H _ REVILIE () ORe2Faitt (s (As of March 31, 2010)
Oct. 1,2007 39.084 851 27.743 Tokai Aluminum Foil Co., Ltd. to become a wholly owned subsidiary (stock swap)
20104 6H29H _ RIFCAMICKDBD*
Jun.29.2010 39.084 (4.241) 23502 Due to compensation of deficit

FREERISELIHERE Number of shareholders by shareholder category

* PHACFOYOTREERZ FER URC S 2RI T B et BAEREDED—S /A U, TOMERERE(CIRDER F U
The Company transferred certain amount of capital reserve to other capital reserve in order to secure the amount of payable dividends at an

(A People)

early stage. thereby aiming to achieve dividend stability. 2009 2010 15 Change
SRIEEI  Financial institutions 67 70 3
B HEDINRE Bonds &4t Securities companies 93 91 -2
HHEDEWEE  Outline of bonds %ODTTEIZIWH’EA .{ape.mese companies 1,031 988 —43
~ 2758 (F5M) 8 - ‘ \ FIz (06) ) SNEEANE  Foreign investors 201 194 -7
ROEAE - xmount of issUe Face amount Anoutre witd ostrate  FURAIR A - Z0ft Individuals, others 59,150 56.925 —2025
Date of issue (Millions of ven) (| y Maturity
ye & 4 - ‘ @&t Total 60,542 58,268 —-2.274
2016EBHED - /—RY MM ELT FOESLE™ 2006478218 _ 2016498308 _
Zero coupon convertible bonds with subscription warrants due 2016** Jul.21,2006 20,100 20.000 20,000 O "Sep.302016 B - ZOft ERIEES
B ) Individuals, others Financial institutions
ELiE%MF  Terms of Conversion 97.7% 0.1%

InifafiiER ; FATHEANDEAEAEE LRrEpe] N
Conversion price to be included in capital Convertible period NEENE

" Foreign investors
2016F BT - U — N MRt BRI B 406MH 1HRICDE203H 2006%8B4H~2016%9816H o) 3%g
Zero coupon convertible bonds with subscription warrants due 2016** ¥406 ¥203/share :

From Aug. 4, 2006 to Sep. 16,2016
* R EIRERRRIENMISNTVE T,  Contingency Conversion

SISt
Securities companies
0.2%

ZDMEREA
Japanese companies

9
1.7% (20104383 1HEHE)

(As of March 31, 2010)



B %ERUFTESOHE Stock Price and Transaction Volume

(6188 Six Months) (A8A1 Monthly)
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(&% Millions of shares)

16 712 16 712 16 712 16 712 16 712 16 712 16 712 16 71216 712 1 2 3 4 65 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 0

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

5B =] LE TEE () i & Z LSE wEE ()
Starting Price Closing Price []gﬁ%ia;atl‘ﬁg \é?‘;:d‘TES Starting Price Closing Price 41&&?\%32%&@2 \éfog;wn;?es)
2008 1 195 196 159 184 9,789 4 71 96 71 88 5,794
2 185 190 143 164 10,114 5 88 100 87 100 5317
3 159 163 134 150 6.770 6 103 119 102 110 8,729
4 150 166 142 158 5,297 7 111 112 82 93 5872
5 158 197 155 182 7.804 8 94 115 94 107 7.159
6 183 191 169 174 8.303 9 108 110 91 93 3495
7 174 178 157 162 6.869 10 93 93 80 81 5,944
8 160 167 145 166 4,831 11 79 86 73 74 2470
9 164 168 120 121 6.695 12 74 85 74 80 4532
10 123 124 72 91 8,276 2010 1 82 94 81 88 5407
11 95 107 84 91 4,525 2 90 103 84 102 6.904
12 89 93 79 90 4,654 3 103 142 99 136 27.309
2009 1 97 98 72 74 6.120 4 136 143 121 137 15,136
73 77 65 68 3.169 5 132 151 120 132 17677
67 80 60 72 4,900 6 131 133 116 116 8,249
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