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M Transformation to holding company structure

On October 1, 2012, the NLM Group incorporated a holding company “Nippon Light
Metal Holdings,” and inaugurated its business management under the new structure.
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In addition to the fact book, NLM Holdings provides the business information by the following
publication media.
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- IR—LR— (http://www.nikkeikinholdings.co.jp)

English Annual Report

Corporate Social Responsibility Report
Corporate Brochure (Japanese and English and Chinese)
E-mail distribution (website)

NLM Website (http://www.nikkeikinholdings.co.jp)




NLM Group

ol

TIAUE
Segment
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Outline of Business

FEFEH

Major Subsidiaries

7 JL=F bR,
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Aluminum Ingot
and Chemicals

HE IV BEDRBP IR IV TEEDTEEM G ESEBNF CRATNSRE
EEREHELTVET, T RBADORMP T —2X—XZBEL T TIVID—R-ZRE
SEMHE RS DRI BEFMREEORHEGSBMET IV ZVLZERBLTOET,

We manufacture various chemicals used in a variety of fields. These products are used as raw materials for
flame retardants, ceramics and other products and as industrial materials in paper and pulp manufactur-
ing. Using our proprietary technologies and databases, we also develop and manufacture primary and
secondary aluminum alloys. In addition, we provide high-purity aluminum used as a raw material for
electronic materials and other products.
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O BEEEREERIL)ERAR

® Nippon Light Metal Company, Ltd.
® Nikkei MC Aluminium Co., Ltd.

@ Aluminium Wire Rod Co., Ltd.

® Nikkei Sangyo Co., Ltd.

® Nikkei MC Aluminum America, Inc.

® Nikkei MC Aluminum (Thailand) Co., Ltd.

® Nikkei MC Aluminum (Kunshan) Co., Ltd.

R IAERBER

Aluminum Sheet
and Extrusions

REFSBEMP/ VNV EEN LT I - —Z—XICRADBHET IV Z U LR A
HRMZERE 8 ERR - BERTRNEEZEL LCERTRROBEM DG ZR
BICL BXEENFPER - BF T2 LHEITBBLEVAFICTRELTVET,

Leveraging our technologies and expertise accumulated over many years, we develop high-performance
aluminum sheets and extrusions that respond to user needs. Our sophisticated design and structural
analysis technologies and other capabilities enable us to provide extruded materials with complex
forms for a broad range of fields, including transport-related field and electrical machinery and
electronics field.
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© BEFAH (H)

O ERESREITE M)

© BEXAZIV ()
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© HEEE *R)
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® Nippon Light Metal Company, Ltd.

® Nikkeikin Aluminium Core Technology Co., Ltd.

® Nikkei Siam Aluminium Ltd.

® Nikkei Extrusions Co., Ltd.

@ Riken Light Metal Industrial Co., Ltd.

® Nikkei Metal Co., Ltd.

® Nikkeikin Kakoh Kaihatsu Holdings Co., Ltd.

® Nikkei Sangyo Co., Ltd.

® Nonfemet International (China-Canada-Japan)
Aluminium Co., Ltd.
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Fabricated Products
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Based on the wealth of the processing technologies held by our Group companies, we offer aluminum

O BAELE ()

© BETILN=T ()
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© BABEH

O 29T A HATLTIVEZULYITYR
® HIX-T)-TL-THIL

® Nippon Light Metal Company, Ltd.
@ Nippon Fruehauf Co,, Ltd.

® Nikkei Panel System Co., Ltd.

® Nippon Electrode Co., Ltd.

© Nikkei Siam Aluminium Ltd.

® NLM ECAL Co,, Ltd.

) ) ) ) } ) O BHEEE M) ® Nikkei Sangyo Co., Ltd.
and Others fabricated products including van and truck bodies, panels for commercial refrigerators and freezers, and 0 BEHE () ® Nikkei Matsuo Co,, Ltd.
panels for clean rooms that are highly respected on their markets. We also provide fabricated products O BEHX (H) ® Nikkei Heat Exchanger Co., Ltd.
used in everyday life such as electrode sheets for aluminum electrolytic capacitors, automobile parts, © BEERIATL R © Nikkei Information System Co,, Ltd.
land d buildi ials and ) © BEWR #) ® Nikkei Logistics Co., Ltd.
andscape products, building materials and containers. O HEFBEEITY=7U2Y @ Sumikei Nikkei Engineering Co., Ltd.
TIVEZOLDEFERPEBEMEALEL . EERMORI. ST TV aGxE | ORFETIVIZILED ® Toyo Aluminium KK.
MEMEDERICEY 2D FI LT SHED G EMLET, £ SEEDE O HEEHEHELBEMAERAE ® Hunan NingXiang JiWeiXin Metal Powder Co,, Ltd.
> N A = =} 7 7N o N A 52 >
S IRERMEBSFE © EEHEIEEARAR ® Toyal Zhaoging Co, Ltd.

Aluminum Fall,
Powder
and Paste

MIMTRMEN—ZICTIVIZILDFREEESERDRDHEERZERLTVET,

We provide high-quality and high-function foil products to a range of fields by conducting research on
the chemical composition and metallographic structure of aluminum and establishing production
technologies, as well as combining aluminum with resins, film and other materials. We are seeking
possibilities of aluminum and functionality demanded by our customers based on high-precision material
processing technologies.
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® Tokai Aluminum Foil Co., Ltd.
® Toyo Aluminium Chiba KK.
® Toyal America Inc.

® Toyal Europe S.AS.U.
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O RBERFT VIR ()
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® Toyo Aluminium Ekco Products Co., Ltd.
® Toyo Tokai Aluminium Hanbai KK.
® Sam-A Aluminium Co., Ltd.

(201443H318IEE)
(As of March 31, 2014)




Consolidated Financial Highlights

FEE#5I\A 51 b

(FE) FY 1999/3 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3
EE/E Financial Results
5ct& Net Sales 569,036 549,194 565,223 521,861 514,042 532,201 560,284 577,061
o LERFEER (%) Gross Profit Margin (%) 18.0 184 184 19.7 20.1 21.1 21.0 20.1
=R (G8%) Operating Profit (Loss) (4,153) 2,150 12,205 11,723 20,086 26,355 30,560 28,923
EEFEE (8%) Ordinary Profit (Loss) (13.446) (9,499) 2.906 4 805 12,325 16,092 21,857 22,353
LEfR)E (8% Net Income (Loss) (19,248) (14,096) (21,905) 1,518 7,116 11,525 13,488 9,684
I X MMEER  Segment Information
5tc.k& Net Sales
7)U=7 - {bRts. #¥®  Aluminum Ingot and Chemicals 88,277 86,642 91,172 84,775 81,495 82,851 92,948 97,077
. WEES  Aluminum Sheet and Extrusions 57.974 55,990 69.006 54,239 58,374 64,860 72,824 70,714
INIE5. B@EE%¥ Fabricated Products and Others 235,950 221,849 225,763 207.652 204,171 215461 219,802 238,422
EMEE  Building Materials 186,835 184,713 179,282 175,195 170,002 169,029 174,710 170,848
&, ERES  Aluminum Foil, Powder and Paste
&&t Total 569,036 549,194 565,223 521,861 514,042 532,201 560,284 577,061
SEFR (3B%) Operating Profit (Loss)
7IL=7 - {bRG. #F  Aluminum Ingot and Chemicals 5,440 7.528 8,523 5,589 4,946 4,727 8,866 9,640
. FHHEES  Aluminum Sheet and Extrusions (82) 645 1,379 (620) 1,027 3,667 5,785 6,435
LS. BEBEE Fabricated Products and Others 1,281 (216) 10,811 9,524 11.069 14,071 14,883 15,848
EMES  Building Materials (6.934) (1,798) (5,285) 328 5,875 6,687 4,068 (183)
. BERES  Aluminum Foil, Powder and Paste
JEEFE/ClFE . Corporate or Elimination (3,.858) (4,009) (3.223) (3,098) (2,831) (2,797) (3.042) (2,837)
&t Total (4.153) 2,150 12,205 11,723 20,086 26,355 30,560 28,923
BABURAE  Financial Position
JnEEE  Current Assets 335,707 320,592 331,378 305,813 287,083 290,625 285,262 294,331
ET&EE Fixed Assets 305,282 284,754 268,995 258,474 238,678 229,960 229,529 239,195
JRnEh&fE  Current Liabilities 318,563 282,920 332,866 334,732 294,637 291,799 266,212 281,505
EE&E Long-term Liabilities 194616 202,903 181,808 141,870 138,623 122,593 129,237 122,033
#EZZAR  Shareholders' Equity 93,481 100,016 81417 83.075 88,598 99618 112,068 119,719
ZDfDIEFZERETEE  Accumulated other comprehensive income 493 61 239 748 2.840 3.214 6.275
DEFRERFD  Minority Interests in Consolidated Subsidiaries 34,329 19014 4,221 4,371 3,155 3,735 4,050 3,994
A FaE%S Interest-bearing Debt 344,462 314,952 304,569 295,255 258,831 231,807 210,368 208,817
F+wv¥a-70— CashFlows
S EH T+ v a1 - JO— Cash Flows from Operating Activities 22,233 22.698 26.685 33,507 23,448 32,345 26.779
RMEZIE  Depreciation and Amortization 23,047 19,368 18,542 17.128 16,504 16,591 17.315
BB &S+ v 1 - JO— Cash Flows from Investing Activities (7.629) (9,320) (12.250) 224 (5,556) (14.131) (19.724)
&Rz  Capital Expenditures 13,425 17.662 14947 13,501 17516 16,973 19,819
17558+ w1 - JO— Cash Flows from Financing Activities (27.560) (14.288) (9.416) (36,504) (27.703) (22,702) (9,862)
1#%&7=b &R (A) Per Share Data (yen)
LHBEFIR (3 B%)  Net Income (Loss) - Basic (40.98) (31.01) (41.22) 2.79 13.34 21.24 24.78 17.79
LERHEAIAR CBEM %) Net Income - Diluted 23.83 16.89
fEEE  Net Assets 232.18 198.45 149.96 153.36 167.01 188.84 212.63 232.54
B2=4% Cash Dividends 2.0 2.0 1.5 2.0 2.5 3.5 4.0
81 (%) Indices (%)
EAKBEARTZHE  Return on Capital Employed (ROCE) (1.2) (0.6) 2.3 3.1 55 7.0 8.6 8.6
HOEAFZEE Return on Equity (ROE) a7z.nmn (14.5) (24.1) 1.8 8.2 12.0 124 8.0
Ho&AKEE Equity Ratio 14.6 16.6 13.6 14.8 17.0 19.7 22.4 23.6
ZO0fth  Others
FITEMIVEL (F&)  Number of Shares Outstanding (thousands) 536,823 510,825 543,350 543,350 543,350 543,350 543,350 543,350
H7EEIEE R&D Expenditures 5,166 4,703 4 686 4427 4,804 5,638 5,133
WEEEH (A)  Number of Employees 14,074 12,931 12,705 12,328 12,598 12,927 13,492

)1 4¢td 1978F3RMADEEREZRFHAL THDFIN. 2000F3AMICHTTANKE L ED o fcfeth. TNRRIDF v v 1 - JO—EHREFCOVNTIHEHUTHEDFE A,

Note 1: The Company started consolidated accounting from the vear ended March 31,1978. However, since the disclosure method was changed greatly in the year ended March 31, 2000, cash flow information and certain other data for the prior years

are not provided.

H)2.2007F3BHKLD [EENBROMEEDSICET HRFEE] ZEALTHED. TNLHIOHEBEZHEFIEZ CRRLUTVET,
Note 2: Beginning the year ended March 31, 2007, the Company has adopted the new accounting standard “Accounting Standard for Presentation of Net Assets in the Balance Sheet” and figures for the previous years are reclassified for presentation.

7)3.201 14F3RHOHEZ I A MEREBRDREX D CHIBEX TRRLTVERT,

Note 3: Numbers used for the year ended March 31, 2011 have been revised according to the current segment categories.



(&5H  Millions of yen)

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 (FFE) FY
BEE#mM#E Financial Results
618,158 647,846 554,094 460,681 429,433 403,009 371,887 402,829 55L& Net Sales
195 16.8 13.8 17.8 18.2 16.8 16.9 17.1 SoEFSFIRE (%)  Gross Profit Margin (%)
30519 17,998 (11.892) 7,673 24,724 13,665 8.154 12,617 SEEFEE (8%) Operating Profit (Loss)
25,248 11,222 (16.936) 2,682 18,529 9,709 6.873 12,730 BEF&E (8%) Ordinary Profit (Loss)
12,755 (10,310) (31.442) 2,084 11,040 2,856 3,355 5,128 HEAfFR (8% Net Income (Loss)
I X MEER  Segment Information
5c.t= Net Sales
110,667 156,189 120,725 88,141 107,397 99,660 93,902 105,488 7)U=7 - {bAt&. #®  Aluminum Ingot and Chemicals
78,929 79.375 66.766 58,399 77.624 70,618 63.161 71,274 R, FHES  Aluminum Sheet and Extrusions
255,514 251,998 226,543 106,060 127,929 127,972 126,218 132,261 IS, B§E=E=Z% Fabricated Products and Others
173,048 160,284 140,060 115,680 EMEmSE  Building Materials
92,401 116,483 104,859 88,606 93,806 A, HEEG  Aluminum Foil, Powder and Paste
618,158 647,846 554,094 460,681 429,433 403,009 371.887 402,829 ait Total
SEF)Z (3B%) Operating Profit (Loss)
11,667 9,172 748 3,425 6,783 5,227 3,273 2917 ZIU=7F - b, #F  Aluminum Ingot and Chemicals
6.443 1,630 (5,737) (362) 5,078 1,569 1.675 2,668 R, Eﬂj%:u Aluminum Sheet and Extrusions
14,156 13212 3.976 3.849 5,264 6.392 6.974 7,224 LS. B§EEZ%E Fabricated Products and Others
1.073 (2,976) (7.870) 1.,778) LM 2 Building Materials
5,140 10,245 3,402 (771) 2,889 HERESE  Aluminum Foil, Powder and Paste
(2.820) (3,.040) (3,009) (2.603) (2.646) (2,925) (2.997) (3,081) ﬁf?il(atiﬁ Corporate or Elimination
30519 17.998 (11.892) 7,673 24,724 13.665 8.154 12,617 &st Total
BABUARE Financial Position
340,897 311,083 257,386 258,839 221,956 225,200 217,648 226,807 MEpEE  Current Assets
238,566 229,390 221,185 222,183 192,929 197471 202,138 205,731 BET&EE Fixed Assets
287,436 270,545 264,386 249,184 182,703 192,070 182,173 181,520 igp&fE  Current Liabilities
149916 140,931 125,404 138,714 127,425 121,752 122,989 129,824 BEFE&fE Long-term Liabilities
130,176 118.294 85,170 87.245 98,272 100,033 102,297 105,787 #%FEEAR Shareholders' Equity
7.770 3.465 (1,255) 1.507 463 434 2,851 4,629 ZFOMDOTIEFRETEE  Accumulated other comprehensive income
4,165 7,238 4,866 4,372 6,022 8,382 9,476 10,778 DEEERD  Minority Interests in Consolidated Subsidiaries
223,607 223,660 231,686 221,720 190,760 187.697 188.844 198,668 EHF8E%S  Interest-bearing Debt
F+wv¥a-7J0O— Cash Flows
21,397 25,018 26.674 26.388 26,479 19,537 18,030 18,148 E¥EEHT w1 - JO— Cash Flows from Operating Activities
17481 20,160 22,113 20,717 15,831 17.040 16,259 16,435 JEEAIE  Depreciation and Amortization
(19514) (25,051) (22,086) (15,792) 964 (18,289) (14,025) (18,998) & &8+ v a2 - JO— Cash Flows from Investing Activities
20,702 25,263 24,997 14,197 15,363 23,167 17,121 14,001 EAXRMZH  Capital Expenditures
12,483 (9,028) 6.422 (8.880) (30,726) (6,915) (5.175) 5,762 BA75EE+ w1 - JO— Cash Flows from Financing Activities
1#%%7=b &R (A) Per Share Data (yen)
23.56 (19.00) (57.77) 3.83 20.29 5.25 6.17 9.43 LHBfFIER (J8%)  Net Income (Loss) - Basic
22.36 3.63 UERfAR CETEMETUEAEE%)  Net Income - Diluted
254.82 223.61 154.22 163.13 181.51 184.71 193.33 203.03 fiEE Net Assets
5.0 3.0 2.0 2.0 3.0 4.0 fic=4%8 Cash Dividends
1812 (%) Indices (%)
9.3 4.5 4.1) 2.2 7.9 49 3.7 5.9 {EAHREARFIDE Return on Capital Employed (ROCE)
9.7 (7.9 (30.6) 2.4 11.8 2.9 3.3 4.8 BHOEAFZHE Return on Equity (ROE)
23.8 22.5 175 18.5 23.8 23.8 25.0 25.5 HE&ALLE  Equity Ratio
Z0ftt Others
543,350 545,126 545,126 545,126 545,126 545,126 545,126 545,126 FITBEMIUEL (FH)  Number of Shares Qutstanding (thousands)
5,504 5,858 5972 5,085 4,798 4902 5,063 4,984 HEeBEE  R&D Expenditures
13,493 14,084 13,678 12,854 9,739 10,041 10,392 10,438 WEEEF (A Number of Employees




Results of Major Subsidiaries

BFHDEBDHER
(£E) FY 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3
B#AE2&£E Nippon Light Metal (non-consolidated basis)
5tt& Net Sales 259,894 233,126 204,746 175,589 197,311 202,763 241,192
HEMFE (8K Operating Profit (Loss) 9,121 4,315 4,062 3,372 8476 8,457 11,433
BEFE (8%) Ordinary Profit (Loss) 3,751 1,886 3,409 3412 8,824 11,102 14,833
LEARERIEE (38K)  Net Income (Loss) (16,555) 2,144 2,870 4,495 6,181 5,089 10,322
* 201 2F 1 08 CBIMKRABEDECKD. BABRESRR—IVT « VIRZHRILL. FFREUHINEBITUE Ulc.
In October 2012, having incorporated Nippon Light Metal Holdings Company, Ltd. through the sole-share transfer method, the NLM Group transformed its structure into that of a holding company.
RE7IV==D /L Toyo Aluminium (consolidated basis)
5tk& Net Sales 76,996 67.362 69,264 71,781 75,331 74,505 79,700
HEAEE (%)  Operating Profit (Loss) 3,948 2,225 4,699 5811 6.698 6,407 5,568
BEFE (J8%)  Ordinary Profit (Loss) 4,090 2537 4,575 5,662 6.632 5810 5,168
LEBFIEE (3B%)  NetIncome (Loss) 2,369 1,472 2,661 3.264 3.848 2,684 3,465
B#&7JU/\—7 Nippon Fruehauf (consolidated basis)
5tk& Net Sales 39,658 39,670 40,722 57,246 54,904 60,013 60,865
EEAxE  Operating Profit 1,341 1,714 1,416 4,199 2972 2,277 1,888
wEfE (8% Ordinary Profit (Loss) 904 1,406 1,080 3.801 2,665 1,842 1,624
LEBfEFRIEE (38%) Net Income (Loss) 268 984 608 1,958 1,612 1,080 853
B8IL>Y—77)V= Nikkei MC Aluminium (consolidated basis)
5tck& Net Sales
E%F)E (JBK) Operating Profit (Loss)
EeflE (J8%) Ordinary Profit (Loss)
LEBfIFRER (38K  Net Income (Loss)
*2007F48ICHE Founded in April 2007
HE£72 b Nikkeikin Aluminium Core Technology (consolidated basis)
5tck® Net Sales 14,135 29,297 32,004 34,098 37,668
B (BK) Operating Profit (Loss) 800 2,074 2,877 3112 2,486
wEfE (8% Ordinary Profit (Loss) 561 1,902 2,630 2,768 2,445
HERHEFIER (38K Net Income (Loss) 293 1,047 1,638 1,647 1,465

*2002F 108(129%t1k  Spun off in October 2002



(&5H  Millions of yen)

2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 (FE) FY
BAE&RE Nippon Light Metal (non-consolidated basis)
202,856 165,893 124,835 147,603 130,468 113,719 123,572 5tt& Net Sales
4,356 (5,983) (395) 4,967 53 (1,895) (3,630) =M (J8K) Operating Profit (Loss)
8,035 (3.468) 2,154 5,659 2,489 1,639 (1,254) REFEE (38%) Ordinary Profit (Loss)
(6,988) (28,063) 1,368 4,630 3,261 19,011 (783) HEBMEFEE (JBX)  Net Income (Loss)
FE7IV==7L Toyo Aluminium (consolidated basis)
92,150 97414 93,003 117,181 105,581 89,254 94,347 5tt& Net Sales
6,759 1,301 5,140 9,991 3,382 (664) 2,837 B (BK)  Operating Profit (Loss)
6,037 1,143 5,623 9,094 2,792 (709) 2,713 REFE (8%)  Ordinary Profit (Loss)
3,733 422 3,490 5,337 413 (188) 758 LEBfERIER (J82K)  Net Income (Loss)
BA7Z)L/\—7 Nippon Fruehauf (consolidated basis)
56,652 48,144 35,565 45,249 47,002 50,570 53,272 5tt& Net Sales
1,054 64 240 2,170 2,441 2,877 2,540 E3f)&  Operating Profit
769 (249) 25 1,897 2,147 2,750 2,477 REAEE (8%) Ordinary Profit (Loss)
382 (1.844) 3656 1,346 1,020 1,777 1,457 LEBfERIE (J82KX)  Net Income (Loss)
HEBILY—7)U= Nikkei MC Aluminium (consolidated basis)
85,422 59,069 40,559 48,948 47,208 45,742 53,250 5tt& Net Sales
1,362 (3.024) 472) 897 722 516 1,451 B (BK) Operating Profit (Loss)
1,259 (3.563) (576) 819 634 456 1,248 REFEE (38%) Ordinary Profit (Loss)
706 (3.167) (1,598) 655 388 233 815 LEBfERIE (J8KX)  Net Income (Loss)
BE®7 2 b  Nikkeikin Aluminium Core Technology (consolidated basis)
38,343 32,9156 26,918 31,145 32,306 29,929 34,961 5tt& Net Sales
629 (1.626) 395 1,849 1,621 1,354 1,622 B (BK) Operating Profit (Loss)
832 (1,522) 145 1,935 1.827 1.374 1,563 BEFE (J8%) Ordinary Profit (Loss)
468 (959) (296) 1,317 1,132 765 957 LHAfAZR (JB%)  Net Income (Loss)




Executives

| K] M Executives

KRB ETR al & President & CEO Takashi Ishiyama
ENE T 4 —EB Director Ichiro Okamoto
EXf1% R A Director Makoto Fujioka
iR NE B Director Toshihide Murakami
V1R A FRE Director Yasunori Okamoto

BN Ak BRI Director Mikio Shimizu

HYft SR B Director Masao Imasu
BN x & Director Hiroshi Yamamoto
EXfE1% L% = Director Koji Ueno

EXf1% B BLE Director Hiroyasu Hiruma
e N IEA Director Masato Ono

EVE T " B— Director Ryoichi Hayashi
EBE% #BE B Audit & Supervisory Board Member Tadashi Asahi
BB IV NI 5 S Audit & Supervisory Board Member Nobuo Matsumoto

EBERK WE ek Audit & Supervisory Board Member Toshio Yamagishi

EB®% BEH B Audit & Supervisory Board Member Yuzuru Fujita
EBER e =if Audit & Supervisory Board Member Katsuo Wajiki
EEE1% & BRER Audit & Supervisory Board Member Yasuo Yuki

Officer Takashi Hara

FH ME Officer Masamichi Ueda
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st = Officer Minoru Sotoike
By oo Officer Hideki Amimura
IH 2 Officer Takayuki Tsuchida

&
-
=
K2

I
B
R

i
=\
=l
K
pil]

K2
il

K2
il

Wa
il

X3
I

(20144£6H250F7E)
(As of June 25, 2014)



Organization Chart
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Major Management Indices

55t= Net Sales B SELESEEFME Operating Profit / Operating Profit to Net Sales
(BHM  Millions of yen) (BAM  Millions of yen) (%)
500,000 30,000 6.0
400,000 25,000
20,000
300,000
15.000
200,000
10.000
100,000 5000
§) 2010/3 2011/3 2012/3 2013/3 2014/3 0 2010/3 2011/3 2012/3 2013/3 2014/3
W5EEE Net Sales 460,681 429,433 403,009 371,887 402,829 W EZF%E  Operating Profit 7.673 24,724 13,665 8,154 12617
OFLEELAEE Operating Profit to Net Sales 1.7 5.8 34 2.2 3.1
BERR ST LEEREFIZE Ordinary Profit / Ordinary Profit to Net Sales HHERNEF SR S EAMFm=  Net Income / Return on Sales
(BAMA  Millions of yen) (%) (BAM  Millions of yen) (%)
20,000 5.0 12,500
16,000 4.0 10,000
12,000 / 3.0 7.500
8,000 / 2.0 5,000
4,000 1.0 2,500
0 2010/3 2011/3 2012/3 2013/3 2014/3 0 0 2010/3 2011/3 2012/3 2013/3 2014/3
WEEAZE Ordinary Profit 2682 18,529 9.709 6.873 12,730 W LERHEFIZE  Net Income 2,084 11.040 2,856 3.355 5.128

OFLIEEEFEE Ordinary Profit to Net Sales 06 4.3 2.4 1.8 3.2 OFLEHHMFAI#E Return on Sales 05 26 0.7 0.9 1.3




ZIL=F - {bm. e EE  Aluminum Ingot and Chemicals
(BHHMA Millions of yen)

RHRHREEE  Aluminum Sheet and Extrusions

(55M Millions of yen)

120,000 12,000 80,000

60,000
90,000 9,000

40,000
60,000 6.000

20,000
30,000 3,000

0
0 2010/3 2011/3 2012/3 2013/3 2014/3 0 -20,000 2010/3 2011/3 2012/3 2013/3 2014/3 -2,000
BW5E 5 Net Sales 88,141 107,397 99,560 93,902 105,488 BW5EEE Net Sales 58,399 77.624 70,618 63,161 71.274
[ EZAE Operating Profit 3,425 6,783 5,227 3.273 2917 [EZAE Operating Profit —-362 5,078 1,569 1.675 2.668
TR, BEhESEE  Fabricated Products and Others B DREIREE  Aluminum Foil, Powder and Paste
(&AM Millions of yen) (B/3M  Millions of yen)
150,000 15,000 120,000

80,000
100,000 10,000

40,000
50,000 5,000

0
0 2010/3 2011/3 2012/3 2013/3 2014/3 0 —40,000 2010/3 2011/3 2012/3 2013/3 2014/3  —4,000
W5t5 Net Sales 106,060 127.929 127,972 126,218 132,261 W55 ES Net Sales 92,401 116,483 104,859 88,606 93,806
[ E%F)#  Operating Profit 3,849 5,264 6,392 6,974 7.224 [ =A% Operating Profit 5,140 10.245 3,402 -771 2,889

) 201 1F3FHDHEZ £ A Y MEREERDEEX D (THAIBX TRRULTVERT,
Note: Numbers used for the year ended March 201 1 have been revised according to the current segment categories.
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HWEE BoB4A Total Assets / Shareholders' Equity

BoOBARLLR, BEEAFIGZE Equity Ratio / Return on Equity (ROE)

(BHMA  Millions of yen) (%)
560.000 30.0
280,000 250 /.——Q/. =
400,000

20.0 ./
320,000

15.0
240,000 /O\

10.0 / \
160.000
80,000 50 O/ \O_——Q/U
0 2010/3 2011/3 2012/3 2013/3 2014/3 0 2010/3 2011/3 2012/3 2013/3 2014/3
WSEE Total Assets 481,022 414,885 422671 419,786 432,538 @ BSEALLE Equity Ratio 185 238 23.8 25.0 255
W BES&X Shareholders' Equity 88,752 98,735 100,467 105,148 110416 OBCEAFIEE Return on Equity 2.4 11.8 29 3.3 48

{FRHREATIRR REEDE&E Return on Capital Employed(ROCE) / Total Asset Turnover

(%)

BHoEAMmE = LM + ((IEECEX + BRECERN) +2)
ROE = Net Income / Shareholders' Equity (yearly average)

5fFaE%S Interest-bearing Debt
(BAM  Millions of yen)

10.0 250,000
8.0 200,000
60 / \.\ /. 150,000
40 4 100,000
2.0 50,000

O O O——0—0
§) 2010/3 2011/3 2012/3 2013/3 2014/3 0 2010/3 2011/3 2012/3 2013/3 2014/3
© FERHEATIEE Return on Capital Employed 2.2 7.9 4.9 3.7 5.9 W E7FEEES Interest-bearing Debt 221,720 190,760 187.697 188,844 198,668
O#EERERE Total Asset Turnover 0.96 0.96 0.96 0.88 0.95 BHFEEES = REEAS + 1 + SWFHLEE + SRFLEETES

ERRERRIGEE = STRIRENE - HEERES
AEERES = HEBECES + a8 IED + HEAfTan - HaRRE
ROCE = (Interest Income & Expenses(net) + Ordinary Profit) / Capital Employed

Capital Employed = Shareholders' Equity + Minority Interest + Interest-bearing Debt - Cash and Deposits

WEEDEGE = 75 L8 + ((HSHREE + PREEE) - 2)

Total Asset Turnover = Net Sales / Total Assets (yearly average)

Interest-bearing Debt=Long-term debt + Short-term borrowings + Bonds + Notes discounted + Notes endorsed



Major Investment Indices

1RO ERSEFIZE  Net Income per Share

1Y fehiliBEE Net Assets per Share

1#YehEii%® Cash Dividends per Share

(M Yen) (M Yen) (M Yen)
250 250.0 4.0
3.0
20
1.0
0 2010/3 2011/3 2012/3 2013/3 2014/3 2010/3 2011/3 2012/3 2013/3 2014/3 0 2010/3 2011/3 2012/3 2013/3 2014/3
3.83 20.29 5.25 6.17 9.43 163.13 181.51 184.71 193.33 203.03 — 2.00 2.00 3.00 4.00

THRSCO LB = CARRIR — @S EICRBUIEVER) + BIrhmkzts
Net Income per Share = (Net Income - Amount not attributable to common
shareholders) / Average Number of Shares Outstanding

¥fEUNZEZE  Price-to-Earnings Ratio (PER)

IRBTEORIETRE = (EE — MM ERD) + BIRRTAMRIE
Net Assets per Share = (Net Assets-Minority interests in consolidated
subsidiaries) / Number of Shares Outstanding at Year-end

MEfEERR  Price-to-Book Value Ratio (PBR)

Hffitrvy2-J0—f%%  Price-to-Cash Flow Ratio (PCFR)

(f& Times) (f& Times) (& Times)
40.0 2.0 80.0
16
30.0 60.0 -
J_ 12
20.0 + 400
—_— ‘ |
08 ‘ T ﬂ_
10.0 + 20.0
-T_ 04 I _T_
L ——
0 2010/3 2011/3 2012/3 2013/3 2014/3 0 2010/3 2011/3 2012/3 2013/3 2014/3 0 2010/3 2011/3 2012/3 2013/3 2014/3
RafERs High 3708 931 38276 1912 2658 BSiERs High 0.87 1.04 0.93 061 0.85 EaiERR High 7.29 375 7497 16083 —
REERS Low 18.54 473 1695 1053 1540 RZERR Low 044 053 0.48 0.34 0.49 REERR  Low 3.65 190 3879 8.83 —

HARBEsx Ending 3551 808 2514 1702 2188

BiREFs  Ending 0.83 0.90 0.71 0.54 0.70

HiREF=  Ending 6.98 325 5753 1426 —

RN = #ifl (B8 8- HIR) + 1RTCDBRER

PER = Stock Price (High, Low, Ending) / Net Income per Share

) TRETCO Z IR RS S i PSR BIC RO ER U b DZEFERLTHDFET .

Note: Net income per share is calculated using the average number of shares outstanding
during each year.

REACERE R = %l (B8 RME-HR) + 1MHDERE

PBR = Stock Price (High, Low, Ending) / Net Assets per Share

) 1R DREETE (3 IR R TAMIEICRDEH U DZEFERL CTHEDET,

Note: Net Assets per share is calculated using the number of shares outstanding at
each year-end.

i vy a- 70— BE = Hill (S8 RME- 8K + MEDIU— Fvya-J0—

PCFR = Stock Price (High, Low, Ending) / Free Cash Flow per Share

) 1 KEEDTU—F vy 00— P HIRKHICIDERUcbDZERLTHEDET .

Note 1: Free Cash Flow per share is calculated using the average number of shares outstanding
during each year.

) 2. 20 14F3BHIF. 1MHcDTU—F vy TJO—DYAF A, EHZEEBRLTEDEFT,

Note 2: Due to the free cash flow per share is negative, the corresponding ratio for the fiscal year
ended March 31, 2014 has been omitted.
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Aluminum Industry Trends
FROWL

LMEf@it& (J\1 L —R99.7% 31 85%Y) LME Price (High grade 99.7%, 3-months seller)

(61 HEAI Six Months) (B&1 Monthly)

(R)L/k> Dollars/ton)
3,500

Q

3,000 \ i

2500 \ %
PN o Ao

2,000 \/ ~ X

|
|
|
1,500 O !
|
i
1.000 {
|
i
500 }
|
0 7 1 7 1 7 1 7 1 7 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6
2008 2009 2010 2011 2012 2013 2014

31219 14685 22509 22667 20070 212564 22716 21751 19059 20751 20951 19530 18894 18628 18628 18120 18631 18079 18594 17952 17846 17711 17372 17035 18470 17910 18688

HE BA7IVZZOLBR
Source: Japan Aluminium Association

7 L= ERMFE  Aluminum Ingot Price (in Japan)

(61 H&(I Six Months)

(FM/~> Thousand yen/ton) (B844I Monthly)

400

300

200 V Y

100

0 7 1 7 1 7 1 7 1 7 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6
2008 2009 2010 2011 2012 2013 2014

3742 1727 2177 2483 2173 2511 2162 2064 1953 2368 2492 2401 2430 2470 2376 2368 2372 2352 2368 2358 2408 2449 2423 2454 2606 2518 2650

HER T AAHRREHR
Source: Nihon Keizai Shimbun




ZIVEZOLRRRIFEZ(EER]) Demand for Aluminum in Terms of Products (FY)

PIWEZOLFARMEE(EERI) Demand for Aluminum in Terms of End-uses (FY)

(> Tons) (> Tons)
5,000,000 5,000,000
4,000,000 4,000,000 -
3.000,000 3,000,000
2,000,000 2,000,000
— ] I I I
1,000,000 1,000,000
0 2009 2010 2011 2012 2013 o] 2009 2010 2011 2012 2013
3,570,571 3,921,624 3,904,545 3,891,239 3,992,367 3570571 3921524 3904545 3,891,239 3,992,367

HE BA7IVZZOLBE
Source: Japan Aluminium Association

MR Rolled products M #&R Castings

W45 14HAN Die-castings | #i&® Forgings

M EMR Electrical conductor # Powder

WEHARSE Imports BUMAZ DM Steelmaking & Others
W iE Metal

7 IV=tRgEREE (FEERI)  Shipments of Aluminum Flat Rolled Products (FY)

HE BA7 V=0 LBE
Source: Japan Aluminium Association

BEHE Food MEE®ME Fabricated metal

W MM Industrial machinery [ EAEEE  Building & construction
W ESEE  Electrical appliance & communication machinery #hX Transportation
W Znftt Others @Y Exports

7)L=mfatE=E (FEER) Shipments of Aluminum Extrusions (FY)

(k> Tons) (k> Tons)

1,500,000 1,000,000

1,200,000 800,000 | — [ S
—

900,000 600,000

600,000 400,000
s T DS s EEE

300,000 200,000

0 2009 2010 2011 2012 2013 0 2009 2010 2011 2012 2013

1.174479 1262099 1,176045 1,161,849 1,152271

710,550 789,904 822,332 791,521 835,661

R BA7 V2O LB
Source: Japan Aluminium Association

BEe%&E Food MEE&E Fabricated metal

W ESHEM  Electric machinery XM Transportation
Wzt Other machinery #25% Building & construction
W ZDfth Others @ Exports

HE  BA7 LSO LABE

BERE Food MEERmE Fabricated metal 14 LB
Source: Japan Aluminium Association

W ESHEM  Electric machinery XM Transportation
W ZOMEM  Other machinery #25% Building & construction
W Znftt Others #@Wd Exports
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ZILZHEEEE(EER)  Aluminum Foil Shipments (FY) HF-S A HANBEFE(EERI) Castings and Die-Castings Shipments (FY)

(k> Tons) (k> Tons)
150,000 1,500,000
120,000 1.200,000
90,000 900.000
60,000 600,000
30,000 300,000
0 2009 2010 2011 2012 2013 0 2009 2010 2011 2012 2013
111,833 120,643 109,830 93,028 102,869 1,183507 1,312,661 1,340,480 1,369,197 1,397,454
B &#m Food MET Tobacco . g mﬁ : EIZ.KTJLAE:':'.AT&% W 44AHX~ Die-castings . g mﬁ : 5257;1;5:9@5%
{2 I% Chemical industry HAES Daily necessities ouree: Japan Aluminium Association B #H&m Castings ource: Japan Aluminium Association
W IV Y— Capacitor MESHEM Electric machinery
[11#5% Building & construction ZODftt Others
EBNSvIEREH(FEERD) BEELESH(FER) FERRNSRERTTRE (FER)
Medium and Heavy-duty Truck Registrations (FY) Motor Vehicle Production (cars, trucks, buses) (FY) Billing Amount of Semiconductor Manufacturing Equipment (FY)
A  Units) (F& Thousand of units) (B85HHA Millions of yen)
80,000 10,000 1,500,000
8,000 1,200,000
60,000
6,000 900,000
40,000
4,000 600.000
20,000
2,000 300.000
0 2009 2010 2011 2012 2013 o] 2009 2010 2011 2012 2013 0 2009 2010 2011 2012 2013
41,620 51412 59310 68,536 79931 8,865 8,994 9,267 95561 9912 601,880 1,196,107 1,261,026 1,069,003 1,059,641
e BAREEBSERTHREER HE  HAEEETHR e BARFEFRRSRE R

Source: Japan Automobile Dealers Association Source: Japan Automobile Manufacturers Association Inc. Source: Semiconductor Equipment Association of Japan



Manufacturing Processes for Aluminum Products

ZOLRmOEETE
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Aluminum Ingot and Chemicals Segment

7 - {ERim. #hEEE

W PR
FEHMm

Principal Products

Principal Products

7)L=7 Alumina

=ttt - T4 Plant and Company Name
&K Shimizu Plant

FRIEZ. BHET

FIFHRS5  Principal Competitors

Sumitomo Chemical, Showa Denko

O—Y—47)U=7F Low soda alumina

7BKT3E  Shimizu Plant

ERIEZ, BEIET

Sumitomo Chemical, Showa Denko

KB )V==""/ Aluminum hydroxide

7Bk Shimizu Plant

ERIER. BET

Sumitomo Chemical, Showa Denko

Bty —4 Caustic soda

BRI = H)VIE  Kambara Chemical Plant

ERSMEREX—h—

Japanese and overseas chemical manufacturers

B8%R{t&%Y Chlorinated chemical products

SBET=7J)UI% Kambara Chemical Plant

EPSMEREX—D—

Japanese and overseas chemical manufacturers

7IL=ZDLAE  Aluminum alloys

H8&T/AY—7)b= Nikkei MC Aluminium

KICPZIVZZOLTEM. Yy M7 L=

Daiki Aluminium Industry, Summit Showa Aluminum

B 7= RmODTEDET

Manufacturing Processes for Alumina Products
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B tERBEDOTEDET Manufacturing Processes for Chemical Products
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W KAHFESE Hydro Power Generation Plants

=gl
21| Fuiji River
Hayakawa River
RSB
Sumise Power Plant AT
TR Motosu Lake
Kuretsubo Dam
[t
Amehata Dam 8
R lé:i)r;w\obe AN 5 BB T
Motosu Power Plant
[zl BN
Amehata Ri Tokiwa River
mehata River SRS ‘ -
Hakii Power Plant 15 ZRIBRE Sano River

Shionosawa Dam

SRAF .
[, FHDiZ

Hakii River Minabu
. . el
RARFIER .
Hakii Dam ML

S s
Kakimoto Dam

_ . {E%5) || FE BT
ELIE—FER Sanogawa Power Plant

Fujikawa No. 1 Power Plant

HUDFHP
Fujinomiya

TEBIER
Toshima Dam

LADAIES
Shin-kambara

ETINEZHKERFR
Fujikawa No. 2 Power Plant SEIRSISE
Kambara Complex
LB
Shimizu

AKITS
@© Shimizu Plant

W #ZJFEE  Power Plant Capacity

(KW)
Z1)I1%— Fujikawa No. 1 42,000
EL/IE= Fujikawa No. 2 49,500
EAH  Hakii 19,900
£%)Il Sanogawa 5,800
A4 Motosu 12,300
A# Sumise 13,000

B0 L88DTEDET Manufacturing Processes for Aluminum Alloys
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Gtbz, 177/7) Crushing/Size classification €
Raw material
(Ingot, Scrap)
[ L L]
—> OO —>
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s ZIEZZOLEE i
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W 7)V=7F - EE@m. ZILSHEEIXV b
CCDRITAY MME EMEBAHFOTERTIV—T DR TRBIILBEICHIEOET. HE

BERBMNDEMAERSCHET LY =7V
FEENIFUET,

(DT D T RETRENEEEBEICKEL

- HHII—TEFELNIKRZFRAUCERKNEBRBZELTHD. EBSNCEBAIE.

I =Tty 5 —rERETS. 7NV IEBEEHERRSH CERSNTOET,

: M:°‘J77\é: Ul 201 3F9RICKEDTST.InCHEAF Y LT IVZZDLAGEDOR

CPERRERI UfcC & PEDLEEMNREERERATSEHF TP IV =D LS
Fi’@i@*”‘t Pt ZEII U201 3F 1 1 BICERLDRAZFZC L. 20145F3A(C
HAERNTHE—E > TP VS EEREERZR T UfcCENETFoNE I,

- 201 BFEEFBICRREED F LD, 20 T14FE(FRNER Z RIAATVWET ., ZRES

OBANHZBET V=T - AE@EOEATSHLRREICHER T DHDD. DFNENS DRI,
FImE ClESMINMERBOBRPMAE S IR M I VHRZERAAVTVNSCH T,

B Aluminum Ingot and Chemicals Segment

- This segment, focusing on raw materials products, is the most upstream

business in the NLM Group. The chemicals division of Nippon Light Metal
Company, Ltd. and the secondary alloy product business of Nikkei MC Aluminium
Co., Ltd., made a significant contribution to segment business performance.

- The NLM Group owns in-house hydroelectric power plants with reservoirs along the

Fuji River. The electricity generated by these plants is used at the Kambara Complex,
including the Group Casting Center, Capacitor Foil Plant and Chemical Plant.

- Topics for this segment include the establishment of an aluminum alloy

manufacturing and sales company in Mexico with US-based TST, Inc. in September
2013, the joint establishment of a manufacturing and sales company of high-
purity aluminum ingots with China-based Guangxi Hezhou Investment Group Co.,
Ltd. and its approval by Chinese authorities in November 2013, and the closing of
the last remaining aluminum smelter operation in Japan in March 2014.

- Although this segment saw an increase in income and a decline in profits in fiscal

2013, we are forecasting a decrease in income and an increase in profits for fiscal
2014. This is due to expectations of a slight decline in income despite strong
performances in the overseas market for secondary alloys and the domestic
market for alumina and chemicals, and an increased production of high value-added
products, price corrections and cost reduction effects in terms of profits.
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Aluminum Sheet and Extrusions Segment
HHRmEE

B =& E Principal Products

F% Applications FERT Principal Products £t - T84 Plant and Company Name FIHRA%E  Principal Competitors
BEEY AT 3 V8E  Automobile suspension parts HE#R - 0238 Nikkel Kambara, Nikkei Niigata | FZ#E X —7— Major extrusion manufacturers
EEES in 7 U—IREIZ)L=&% Lead-free cut aluminum alloy REHER - B&ME  Nikkel Kambara, Nikkei Niigata | FZ4HHX—7H— Major extrusion manufacturers
Automobile 20DEREMERMEM  Quick freezing coagulated powder extruded materials H&sER  Nikkei Kambara FEWME X—H— Major extrusion manufacturers
EsREEE 7 )L=HR High-intensity molded aluminum sheet £HETH Nagoya Plant FEFIEX—A— Major rolled products manufacturers
EPes HEBEMAXRIUESH Large structural materials for railway rolling stock H#4n%  Nikkei Niigata FEHHA—H— Major extrusion manufacturers
Transport ~NZwIR7A1)  Flap for trucks HEsE  Nikkei Niigata FEHFHX—H— Major extrusion manufacturers
e FB - RBEREEE[IER  Thick plate for semiconductor and LCD manufacturing equipment | &HETH  Nagoya Plant FEFEFEX—H— Major rolled products manufacturers
Ejztﬁtéofifs SGith Foil stock #hETH Nagoya Plant FEFIEX—H— Major rolled products manufacturers
BAAH RS LM Photosensitive drum materials HEsER  Nikkei Kambara FEFH X —H— Major extrusion manufacturers
FER EIRIO—)L  Printing roll IXT4—Y— NTC (272U None in particular
Industrial FEE%¥EH  Industrial materials H#458  Nikkei Niigata FEEH X—H— Major extrusion manufacturers
o s TILZEINZ A LI Aluminum honeycomb panel IXTF4—Y— NTC ETEH X—H— Major building material manufacturers
Building m;a{ér]als Re%&+ Scaffolding HE4m5  Nikkei Niigata FEHH X —H— Major extrusion manufacturers
and infrastructure materials| segtmue  Building Materials gg:ﬁigﬁiﬁeiﬂiﬁu;ﬁ:é Metal Industrial | am s 71— Major building material manufacturers

MEEFIE - R X—N— - MPERHF. BIET. UACJ. =&7IL="DA
*Major rolled products / extrusion manufactures -+ Kobe Steel, Showa Denko, UACJ Corporation, Mitsubishi Aluminum

B RERDTEDET Manufacturing Processes for Sheet Products

L \| -
QI rel__> R S
PETS P ] (R1E 2SEEH TSAVTv— Inspection and packaging e
Ingot Melting furnace Holding furnace DC casting machine Cut-to-length line Sheet Shipping
]
v 0 1> (0 ) ) —
TR T— IAM3A )L
| | Tension leveling line Wide coil
© e o Qe®
Scalping machine mF‘iI_U%E > . | 2 |
* Cold rolling mill 2w — =70
+ * Slitting line Coil
4L v
HEIE Coil 1 I @ @— @ ] > BoOUYyIRAF v+ RS- FLEXCASTER™
Soakmg furnace _ (GBiERSE S Continuous Casting Machine for sheet)
san el ETGEE BB TR FItR
Annealing furnace Continuous annealing Circle blanking line Circle
@_® M
—» > > >
@ @ U U
EREARS IR . ER ALy Fo— To—hvy— ) BER (RISIE T AF L —M EoFO—)b ~JT— S—
4 H|gh hot rolling mill Thick sheet Stretcher Plate saw Thick sheet Holding furnace FLEXCASTER™ Pinch rolls Trimmer Shears

JA45—
Coiler



B HERBOTEDET Manufacturing Processes for Extruded Products

é X

®0
A REHETRME A AT
Design and manufacturing of dies

Preheating of dies

e
Elwh ELy by [ biiilna]
Wik - AEEBEI AV S

)
Billet Cutting of billet  Preheating of billet

CCDORITAY MME BHTIV—TDOHRTIIHFEEICHED. RRFESHEAT. FSvIP
FEFEDEXG (T, B - BFET. EEOT. BE - RHEMEIFEERLWVNDE CH
AENTVET . MEXFEFBESEG)ORERIN. HEEXREFAES7 D ~#F). BE
(). BMBESEIEWINEEDTOTVET,

hEYIREUTIE FEICHITDEEEAMREDT IV 2D LAMRFORE - RTZT
SR E U CRMERECEARSI U EIEBERERNBRATINDEEN2013F1 1 8(C
Ty UlcZs, BULTTBICIREBFIDIN I E CDESR @b ZN DD, FEBMIX—H—
DR R ZREFICHE U CEBEDFETONF T,

- 201 3FE. BXOIIREBZFROICERICHE AR CEINBREED T Uz, 20145
EHRBIERZTFRUTCVR T REBICOVTIFFER - REMSEKBEQITERORED
2013FE M BEELTED. HiRm. MIREOILIRPEM P—HRIMEITHFE T,
HHERICOWTEF. ERNTHE by IBEITRELFHE T, BA ClETREOESESRINT
T, ARHEEO EFDING7ZEBT HDDD. BINHRICKDERZE RIAALTLE
ED

aWal

O

AEEE B
Cooling and straightening  Cutting of products

Extrusion

MEER
Powder coatin

*

m —> —> —> RERE —>
é Inspection and packaging
AR SRR (RENLIE) ST &Ta‘?
Heat treatment Anodizing Processing of products Shipping

(Surface treatment)

B Aluminum Sheet and Extrusions Segment

- This segment is a midstream business within the NLM Group, and the products
are used in a wide range of fields including automotive, transport such as trucks
and trains, electrical and electronics, industrial plants, construction and public
works. The Aluminum Sheet Business is conducted by the rolled products
division of Nippon Light Metal Company, Ltd., and the Extrusions Business
is handled by Nikkeikin Aluminium Core Technology Co., Ltd. (ACT), Nikkei
Extrusions Co., Ltd. and Riken Light Metal Industrial Co., Ltd., etc.

- Topics for this segment include the completion of an additional investment
in Huafon Nikkei Aluminum Co., Ltd. in November 201 3. Nippon Light Metal
Company, Ltd. had previously acquired an equity stake of this local corporation
as a site in China for manufacturing and sales of aluminum sheets and
other products for automotive heat exchangers. Also in November 2013, an
investment was made in Toyo Rikagaku Kenkyusho Co., Ltd., a metal-worker/
manufacturer, in order to enhance the business in the field of processing in the
aluminum sheets division.

- In fiscal 2013, both income and profits increased thanks to strong shipments
overall, especially in products destined for transport. An increase in income
and profits is also forecasted for fiscal 2014. With regard to sheet products,
demand for thick sheets for semiconductor and LCD manufacturing equipment
recovered in the latter half of fiscal 2013 while sales expanded for new and
fabricated products and sales of general-purpose sheets and sheets for
construction materials showed strong performance. With regard to extruded
products, sales of products for trucks were strong in Japan, while overseas
sales were strong in products for processing of automotive parts in China.
Although rising fuel prices are likely to put pressure on profits, the increase in
income is expected to result in increased profits.
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Fabricated Products and Others Segment

Km. BESE

M =R &E Principal Products
Fi& Application FESE Principal Products

=l BEiEM% - #isslm Cast and forged parts for automobiles

£t - TH4% Plant and Company Name

SERELERT. S/VRELERT. BHEME
Kambara Complex , Tomakomai Complex , Nikkei Matsuo

FiFRas Principal Competitors

FEEHERRA—I— Major automobile parts manufacturers

Automobile — -
EBERAIREE Heat exchangers for automobiles

SEREZERTE Kambara Heat Exchanger Plant

BFIET  Showa Denko

gk Transport| hZwoiRT« - f—3  Van truck bodies and trailers

HA&Z)U/\—7 Nippon Fruehauf

JXTJ 3. HARKLUZZ PABCO, Nippon Trex

s . B PIVZEBHRIVTUY—RBEE Anodized foil for electrolytic capacitors | SEREMETYE; Kambara Capacitor Foil Plant | FE2J> 7> —X—A— Major capacitor manufacturers

Electronics 71)—>/)b—/n Clean rooms

H#2)CRJL A5 [ Nikkei Panel System

=EFBAICRILY AT L. VY—T  Sanyo Showa Panel System, Sogo

R NHEM | S8BT UYFU YIRS Landscape engineering products

EBEARIYYZ7YUYY  Sumikei-Nikkei Engineering

#5127 L None in particular

Building materials
and infrastructure

URNSAEER (PIVSMSA)  Solid truss structural materials (Aluminum truss) | fR#& T4 Funabashi Plant

(2% L None in particular

materials BEEMFE TSV Myr—Y  Plant package for communication base stations | TX - T)b - T/ - T/4J)U NLM ECAL

BHEEETEE. tRMEFR. Y 0—3+ SPC Electronics, Kitamura Mfg., Sankosha

Bm - £F
Food and
lifestyle

SERMAE - AEE (=)L Panels for commercial refrigerators and freezers | BH#/\RJL R T L Nikkei Panel System

=FBEFICRILY AT s Sanyo Showa Panel System

B EsERFEY (FAMHRAK) B@ROTEDET
Manufacturing Processes for Automotive Casting (Die-casting) Parts

@%%L

IREIRUE EIRUE
Model building Mold building
AR
AR
- R it fEEIFMT HiE
Raw materials Melting Casting Finishing process Shipping

B EEERBEEHRDTESDET
Manufacturing Processes for Forged Automotive Parts

9 ¢ - -

(L) =4 gk METTL X EANIE
Material (cut) Heating Q‘ét press Heat treatment

BERIVTVU—RA7IVIERERDTEDET
Manufacturing Process for Aluminum Electrolytic Capacitor Foil

s ERE 55
Casting 257 Rolling it Foil manufacturing
> b

BHET V==L

High-purity aluminum

TJ—5E
Slab Foil stock Plain foil
II—TH=ME5—h5 ZEETIHENS SEA—D—DS
EA] AR N SEA—=— TvFUIA—=H—

From foil manufacturers to
etching manufacturers

From Group Casting
Center to Nagoya Plant

From Nagoya Plant to
foil manufacturers

v

£ EFIT Hifer
Finishing process Shipping

IwvFVo 57 T
: ® } % P } Lifel
Etchin Anodizin Shippin
& TuFRE & femsE ping
Etched foil Anodized foil

TvFVIA—A—DOHARTE CERBEETR) N BABRSBCEREMELE)HNSIVT VY —X—H—
From etching manufacturers to From NLM (Kambara Capacitor Foil Plant) to
NLM (Kambara Capacitor Foil Plant) capacitor manufacturers

Wl HAB%E2E NLM
BN FE7 )V ZOLIEEDBA—H—  Toyo Aluminium and other foil manufacturers
[ BAZEBERT#(JCC) . HAT =0, ZF > Japan Capacitor Industrial (JCC), Nippon Chemi-Con, Nichikon



B~y ORERBORER Commercial Flow of Van Body

R T AA—H—
i@ \/an body manufacturers

(BERZIVI\=2)
(Nippon Fruehauf)

Y R—f— 2+< (Chassis

Chassis manufacturers

—> ®E  Products
TV &IRT A
Chassis & Van body

v
Tl—i5—
Users

) VP IUA—D—F VI YBEEE. ZE3Z OV R HEEEE, HET +—BIVITHELEE,
RTAA—=—EF BRI\ —TIEEDFERA—H—DT &,
Note: Chassis manufacturers include Isuzu Motors, Mitsubishi Fuso Truck & Bus, Hino Motors and Nissan Diesel.
Van body manufacturers include Nippon Fruehauf and other manufacturers.

B NIRm BERIXT

- COEIAV NI BFEOD. @@, B - BFAC. BR - EEOIEE. BED%

Ichfzb. M OINIENSEVREDIZLVDDHEHTT . COEITXY ML BEAEZRER)
DEMESEXER. X5 - RIEMBREOLORZEER. BATIV\—=T#). B&E/(RIL
VAT LK) BEARZ (). BEMRER)EENTOTNET,

- hEYIRELTE 2014558 BEATIVN\=TJ7Z@8UTYAD NS v JEERE - fi5t
2NN\ I vy D - D=L RF I —VHICERSMU. HKRAD70%ZEE LI ENETS
NFI. A TIFREEDOO LPRRELHOEMICEDBRIMIESMBOCTED, Feo 7
T VDREREICKD. YA CIBMESEEOYRENENT & ERAFTNDHTT,

- 2013FEE. hDYIRELRFFEERT VT EHE)(RIVY R T LDFEEIFRZE
AEUTEBIER T Uz, HRE/\RILYRT Ll EBAME - ABELDSPEET SRMm
MITHBES. TOCIMERMBREDITEEOEENFHRE Ol EICRKDBDTT,
2014FEEH D2 2B EPLCBIERZFRULTVET,

B \RIVYATLABEDE Panel System Demand Fields

BRAIEHEH EENE
Food production field Building field
BmilL E)L- &
Food processing BRETE Office buildings, shops Tig
Food storage Factories
If%_(ﬂi%fﬂ) R
SneuiE Medical treatment, research
(place of production)
Rmman i
Food distribution field
INTEIEER
Retail outlets JHEIES
Restaurants
Boxt> 45—

Distribution centers

M Fabricated Products and Others Segment

- This segment is noted for its many highly processed products, which have

a wide range of applications, including automotive, transport, electrical and
electronics, and food and household products. This segment comprises the
activities of the capacitor foil division, metal & alloy and shaped parts division,
and heat exchanger division of Nippon Light Metal Company. Ltd., in addition to
Nippon Fruehauf Co., Ltd., Nikkei Panel System Co., Ltd., Nikkei Heat Exchanger
Co., Ltd., Nikkei Matsuo Co., Ltd., and others.

- Topics for this segment include the acquisition of 70% of the equity stake

in the Thailand-based truck body manufacture and sales company Mahajak
Coldchain Co., Ltd. via Nippon Fruehauf in May 2014. In Thailand, improving
diets and growing food exports are driving growth in the food processing
industry, while economic growth in the ASEAN countries is expected to increase
the logistical flow in Thailand and the neighboring countries.

- In fiscal 2013, both income and profits increased. owing mainly to strong

performance by Nippon Fruehauf and Nikkei Panel System, driven by solid
demand in products for trucks. The strong performance by Nikkei Panel System
was thanks to steady shipments of products for commercial freezers and
refrigerators and related food processing plants, as well as low-temperature
transit warehouses among others. Increased income and profits are anticipated
in fiscal 2014 as well, centered on these two fields.

21



Aluminum Foil, Powder and Paste Segment

MARBER

W PR

Principal Products

Hi& Application FE&G Principal Products =1t - Ti5% Plant and Company Name FIFFRG5  Principal Competitors
. REVIVEZOL BE - )\B. SEVIVSTE. ®E7)IL38 B8R - 5/)WE N —e
B 4E —or ’ ’ o ) ; FE7IZHA—H—
- Z)U=3E  Aluminum foil Toyo Aluminium Gumma Complex , Yao Complex , Toyo Aluminum Chiba K.K. , ) ; )
Food and lifestyle Tokai Aluminum Foil , Kambara Plant , Tomakomai Plant , etc Maijor aluminum foil manufacturers
Bk - BT BRIVTVY—-RA7IL=A REVIVZZOL)N\RE. BE7IVZE BER FEVIZH/A—H—
Electronics Aluminum foil for electrolytic capacitors | Toyo Aluminium Yao Complex , Tokai Aluminum Foil Kambara Plant Major aluminum foil manufacturers
QEZJ$ : ﬁ?l dm | PJU=)C94— Powder FE7IV==DL BESE  Toyo Aluminium Hino Complex , etc TBIER X &IV X Asahi Kasei Metals
utomobile
/ Home appliances | 77/V=X—X K Paste BE7 V==L FE - A - FESE Toyo Aluminium Shinjo Complex . Gose Complex , Hirano Plant , etc | f1B{ER X4 JLX  Asahi Kasei Metals
- . NSy IANVETB A N FEEAN Y T — M A—F—
B - TRIVF— | gaok sheets for solar cells EESRFIERBIRAR) Toyal Zhaoging Co., Ltd. Major domestic and overseas back-sheet manufacturers
Environmental A EEE +
E@/ B ~ = 4 .
/ Energy Electrode ink for solar cells EEEEREIRZEAIRNE Toyal Zhaodging Co., Ltd. FEBHA—T Maijor overseas manufacturers

B KEEMERAS VFERBEMR/Iv IV —MIDWNT
About Electrode Ink and Back Sheets for Solar Cells

B VBERBDTEDET
Manufacturing Process for Plain Foil Products

K
L 1 Sunlight
L Iy [ —T1»

L3 ' . Alfh $ AR $ Ujfam$ EVA

~ /= il =1 =l SsEs =

A2k Rl IR AT IHER, Aluminum frame Glass S\I|oon cell

Ingot Melting furnace  Holding furnace DC castmg machine E
[ | ﬁ)w S50 m?jwaz h=PILy—5—0 Solar cell panel

E 1 R A 4L mF‘ﬁEL%&z Alsolar® Terminal box Toyal Solar®
Scalping machine Soaking furnace 4 H|gh hot rolling mill Coil Cold rolling mill

‘ o KIS EMEEA Y+ [FILY—5—1]
“Alsclar®” electrode ink for solar cells

\ 1 \ 1 \ 1 SRRV IVAREOOEEEEIC [7ILY—5—°) &8 - BT ECLoT. ABEBD
D O] ® ® O] ® ® O] ® O] HEWNEZSHDCEDTEXT,
it FESETSERS RS TR (B4 ) . . . ) i
Foil stock Roughing foil Intermediate foil _Finishing foil Power generation efficiency of a solar cell can be improved by applying and sintering
rolling mill rolling mill rolling mill (Doubler) . . . o
® Alsolar® on the backside electrode of a crystalline silicon solar cell.
/@_‘_@‘ o KiEEtA/INy sY— b [h—PILY—5—5]
< B “Toyal Solar®” back sheets for solar cells
s 1
e Ve [Py —5—] FABBHEY 1—LOEEICEASN. DESTHY IV I ERED
BE-a Annealing furnace Y= R A\ =X =X
Inspection and packaging } w HCIRET OWBEZ R OICER T 1 VLA TY . KGEMIFENCHEVWTEHIS UTHEREINSZHIC,
S > gwXOJ ] BHTEVHRERBRENEIT D, [ h—PILY—5—*) [FERME—DMREES > TVET,
************************************ FHEAUYSY—
v Thin gauge foil siitterq | “Toyal Solar®” multilayer film can be used at the back side of a solar cell module to

» L__Lib w protect its most important part, silicon cell, from humidity. Due to their outdoor use

’ and exposure to severe weather, solar cells are required to be highly durable, and

BEA Y — . ) . . )
Heavy giugejfoi\ slitter Toyal Solar®” provides the highest level of durability in the industry.

H7ET
Shipping

i)
Packing



B \O5—RRBDODTEDEFT Manufacturing Process for Powder Products

»> ﬂ+ »> >

L
A B gs—Yro0v g£_Yro0v
Raw materials Melting DR DR
First cyclone classification Second cyclone classification
l e
Products

SERE
Dust collector

IREAES
Inspection and packing

LA

FILE/O5— &
Aluminum powder Shipping

B E HREBEIAV

CCDEIAYNME —R7IVZESIOBERIV T VTATIVIEREDESRE. BHE,
RETSAF v IAZHEAITEEDINDY — - X=X hEE, ESCKEBHR@EF/\v Iy
— b BEAAVFOV-S—FELDD. INOEFRFEFZIVZZDLAF)DBITOCTVET,

- hEYIRELTE V=3—FXICBNC. AN IVOHKGEEBEERRDE
E - REOFEFEHNDOENZ2013F12B(ICE T8l & UFDLAF VE [T
DREOPRFTHEM LI EAFETONE T,

201 3FER. MR TEICKDY =S —BEMNFNEDI2BDD. BT X h2ETIFIEIN
BREFEDFT U, 2014FED, BEFIICBITOEBAE [ h—1)L/(R] PHFREBE
FEDHREOIERY. KB EEERBOLERE - REOFEBEICLD IR N T UHR
([CRDOBIERZ RIAALTVNE T,

B X—APMHBDTEDET

JatimR=F=N=1

Manufacturing Process for Paste Products

Bl Aluminum Foil, Powder and Paste Segment

- This segment comprises the business of Toyo Aluminium K.K., and includes
foil business such as standard aluminum foil and aluminum electrolytic
capacitor foil, as well as powder and paste business for automobiles, plastic
coatings of home appliances and other uses, and solar business including
back sheets and electrode ink for solar cells.

- Topics for this segment include, with regard to the solar business, the
completed consolidation of the production and sales bases of solar cell-
related products into a Chinese subsidiary in December 2013 for the
purpose of reducing costs, and the increase in sales of products for lithium-
ion batteries.

- In fiscal 2013, both income and profits increased for the segment as a
whole, despite reduced income in the solar business due to falling prices.
Increased income and profits are also anticipated for fiscal 2014, owing
to expansion of sales in the foil division of new products such as TOYAL
PASS perforated foil and powder laminated foil, and cost reductions after
transferring the production and sales bases of solar cell-related products to
China.

5t K==L % AoU—> 50 TAIVE—
Raw materials Ball mill Tank Screen Tank Filter
< |
T —o—F !
Filter cake |
l
|
Bz l
Tank
4 A |
‘ s > REARE 1
| Solvent Inspection and packing |
! I
| EE=y- FIL=R—2RR i !
l Mixer Aluminum paste Shipping :
! I
! I
1
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NLM Group’s Principal Sites

BERIIL—T DM

B /5Bl Principal Overseas Sites

a]

BN

L =

I
| L= | FREERE | site Principal Products
7IT7
g4

ZYTA - YAT L TIVEZOL - USTYR

ZIVEAREm. ERE. ) RIL

Nikkei Siam Aluminium Ltd. aluminum sheets, foil, panel products,

Bm BSTIRER heat exchanger
B8ILY—TIVZ54 EE7IV=E Nikkei MC Aluminum (Thailand) Co., Ltd. aluminum alloys
TIWIN=T - RNTIvv HiEEEEHER Fruehauf Mahajak Co., Ltd. automotive bodies

HE
(2 Bt

FIL=IHRER A

Nonfemet International (China-Canada-Japan) Aluminium Co., Ltd. aluminum extrusions

H #=aE2 (R BRAF

BEEmA7 IV HHM

NI Nikkei Shenzhen Co., Ltd. aluminum extrusions for automobile

a BEEmERR (B BRAE
(BBILY—7ILZEI)

SBEVIVZEE

Nikkei MC Aluminum (Kunshan) Co., Ltd. aluminum alloys

RETIWZERES (LB)BRAF

X=TT4VITHR)

Toyo Tokai Aluminium Hanbai (Shanghai) Co., Ltd.  (sales and marketing bases)

B B8 (Li5)RERiraRan

B8 EBmA7 LI

Nikkei (Shanghai) Body Parts Co., Ltd. aluminum extrusions for automobile

El #iEREEERHARAT TILZRE Huafon Nikkei Aluminium Corporation aluminum sheets

BE (L) ERESERAR R—=T T4V TH#R) Nikkei (Shanghai) International Trading Co., Ltd. (sales and marketing bases)
HERFREARAR TIVENR—=Z K~ KBGEMEBH Toyal Zhaoging Co., Ltd. aluminum paste,photovoltaic related materials
RS EEEAERAE IV IO — Hunan Ningxiang JiWeiXin Metal Powder Co., Ltd.  aluminum powder
WIRMMERIFESERRAT e —5— Shandong Conglin Fruehauf Automobile Co., Ltd. trailers
LIERBBEMWSEEEHERAR TV Shandong Nikkei Conglin Automotive Parts Co., Ltd. aluminum extrusions
REOBNEREEHFERARA TILZ RS Changchun Nikkei Railway Vehicle Equipment Co., Ltd. aluminum extrusions

FNEE7 VST O—AAREEERAT

ERE7IVZERR

Suzhou Toyo Aluminium Ekco Household Products Co., Ltd. aluminum foil products

RET VST I—EE @M BRAE

(R=T T4V THR)

Toyo Aluminium Ekco Trading (Suzhou) Co., Ltd. (sales and marketing bases)

[LTRE M EEEREHRARAE
az
AERBRTERHERAT
= 1E]
=HEPIVE=ILGE)
IVHAR=IL
Bl =vo A - YUHR=IV - PIVEZD L
AVRRYT
BAEEE M) 1 YRRV PEHES SRR
B PT - Z—viA - \U=F4VT - A URRYT
AR
BICMR: Zv&A - A5 47

BINE7IL=

B8 (RIVED

HE7IVZHERR

R—=T T4V IHR)

HE7IVIMIRE

Guangxi Hezhou Nikkei Guiyin Technology Co., Ltd. high-purity aluminum

Nikkei Taiwan System Engineering Co., Ltd. panel products

Sam-A Aluminium Co., Ltd. aluminum foil products

Nikkei Singapore Aluminium Pte.Ltd. (sales and marketing bases)
Nippon Light Metal Co., Ltd. Indonesia Representative office
PT. Nikkei Trading Indonesia aluminum fabricated products

CMR Nikkei India Private Ltd aluminum alloys

FAUH
=¥ PXULH

TPIWENDY—R=Z

Toyal America Inc. aluminum powder, paste

BBTLY—T7ILZFAUA

SEVIVZEE

Nikkei MC Aluminium America Inc. aluminum alloys

TST.ovhA - XFLX
TSR
r—¥IL I—Owit

BE7I=ZEE

TILZINDEF—R=X k

T.S.T. Nikkei Metales S.de R. L. de C.V. aluminum alloys

Toyal Europe S.A.S.U. aluminum powder, paste



B EEERNEELR

Principal Domestic Manufacturing Sites

B FEEERR Manufacturing Site Principal Products U= TEEERE Manufacturing Site Principal Products

BEAEEEH Nippon Light Metal Company, Ltd. B AEFMEBEILTE plVss il ECE Nikkei Extrusions Co., Ltd./Okayama Plant ~ aluminum extrusions
@ E/)ESERR SE7 VNI RE Tomakomai Complex aluminum fabricated products
OMiETH EiE7 VIR, Funabashi Plant aluminum fabricated products, BHEXSILE Nikkei Metal Co., Ltd.

HiE7 VIS aluminum structural materials DT 7 IVEARER Kawagoe Plant aluminum sheet
@ ERELERT KAOFEB. IVFVT—MABmE.  Kambara Complex hydro electric power, capacitor foil, DIERTS 7 IL=REE Inazawa Plant aluminum sheet

BEHM. SHET L=, BSIREE. forged products, high-purity aluminum,

EETIAIVRER. TSVIRX heat exchanger, chemical products, flux DAXBEH H—mRURE Nippon Electrode Co., Ltd. carbon products
OV —TEMmtEyy— (R Group Research & Development Center  (research and development)
[5)=rian:] KBIEPI="O LT IV=F Shimizu Plant aluminum hydroxide, alumina DIEFREBMITLER ZIL=EMRE Riken Light Metal Industrial Co., Ltd. aluminum building materials
O2EETS b=t Nagoya Plant aluminum sheet

HERE® Nikkei Matsuo Co., Ltd.

BBILY-7IL=® Nikkei MC Aluminium Co., Ltd. @ FHTiH HiE7 ) VIHE HREm Main Plant aluminum cast and forged parts
@FATE HE7)IL=a% Tochigi Plant aluminum alloys @ =T HIE7 V=S HEm Tomakomai Plant aluminum cast and forged parts
OFaIH HE7I=E Tokura Plant aluminum alloys MEEATIE HiE7 ) VIHE HEm Naramoto Plant aluminum cast and forged parts
O=MAT1H HE7)I=6% Koda Plant aluminum alloys
Q=E135 SHE7 =6 Mie Plant aluminum alloys HWIX-TI)L-TL-THIL NLM ECAL Co., Ltd.

®ERTH TPIVERT SN Wo—Y Kambara Plant aluminum plant package

RETZIVEZOLH Toyo Aluminium K.K. DE+TH TPIVERTISUN o —2 Fuji Plant aluminum plant package
@B HaERT SiE7 )V ERG Gumma Complex aluminum foil products
122k TIVZ)OH— Hino Complex aluminum powder @7 V== Ligte) 7IL=FRS 1R Aluminium Wire Rod Co., Ltd. aluminum rough drawing wire
[13JAN=E T SiE7 )V ERG Yao Complex aluminum foil products
[14F ety FIVER—=2K Shinjo Complex aluminum paste
(155 ] 7 IVER—=R Gose Plant aluminum paste
[1chaan] TIL=ER—2 Hirano Plant aluminum paste

OFE7VIII-TO090YH EE7ILSERR Toyo Aluminium Ekco Products Co,Ltd.  aluminum foil products
HETS / Shiga

FE7IVIHE® Tokai Aluminum Foil Co., Ltd. I
(1SRt e ERE7)VERE Tomakomai Plant aluminum foil products (31) [1)18]24)
O=r5118 ZIE7 ) ENR Chigasaki Plant aluminum foil products @7 @@
[0ESinE & Yabata Plant aluminum foil products @7
DERTH & Kambara Plant aluminum foil products @

REET IVSTER &7V =ENE Toyo Aluminium Chiba K.K. aluminum foil products

BATILIN—TH
BEATIS
@)U\ —TdEEe
@)U \—JELEH
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Nippon Fruehauf Co., Ltd.
Atsugi Plant

Fruehauf Hokkaido Co., Ltd.
Fruehauf Okayama Co., Ltd.
Fruehauf Shiga Co., Ltd.
Fruehauf Kyushu Co., Ltd.

Nikkei Sangyo Co., Ltd./Kambara Plant

trailers, van and truck body
trailers, Container

van and truck body

van and truck body

van and truck body

aluminum wire, welding wire

Nikkeikin Aluminium Core Technology Co., Ltd.

Nikkei Technology Center Co., Ltd.
(Nikkeikin ACT Co., Ltd./Osaka Plant)
Nikkei Kambara Co., Ltd.
(Nikkeikin ACT Co., Ltd./Kambara Plant)
Nikkei Niigata Co., Ltd.

(Nikkeikin ACT Co., Ltd./Niigata Plant)

Nikkei Panel System Co., Ltd.
Tomakomai Plant

Shiga Plant

Shimonoseki Plant

aluminum fabricated products

aluminum extrusions,
aluminum fabricated products
aluminum extrusions,
aluminum fabricated products

panel products
panel products
panel products
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Quarterly Consolidated Results

HEIERE DR
(87 Millions of ven)
2013/3 2014/3
1stQ 2ndQ 3rdQ 4thQ 1stQ 2ndQ 3rdQ 4thQ
{EEEtEEER  Income Statement Item
7tt= Net sales 94,099 89,618 92,672 95,498 94,838 99,083 103,062 105,846
7t L/R{fi Cost of sales 77410 74,316 76,863 80,583 78,095 82,799 84,475 88,457
e L#8FIEE  Gross profit 16.689 15,302 15,809 14915 16,743 16.284 18,687 17.389
EERU-HREEE Selling, general and administrative expenses 13.643 13,111 14,002 13.805 14,020 13.867 14,350 14,149
EZAMEE  Operating profit 3.046 2,191 1.807 1,110 2,723 2417 4,237 3.240
HZEMUNEE  Non-operating income 722 661 688 1,951 1.097 700 1.646 1,560
=23518H Non-operating expenses 1.747 1.323 854 1.379 1419 1.442 1.182 847
BEFE  Ordinary profit 2,021 1.529 1.641 1.682 2,401 1.675 4,701 3.953
RIFE  Special gains 0 0 2,697 3.677
FsRliE%  Special losses 478 401 0 2.826 2,352
. g
gfri%eﬂiﬁfgﬂzgﬁ}iﬁ?gﬁcome taxes and minority interests 1:543 11es 4238 2533 2401 1676 470 Heo!
EABE  Income taxes (643) 460 2,056 3,137 1,163 745 2,057 (75)
e
ﬁifﬁﬁ%ﬂﬁests in net income of consolidated subsidiaries 329 212 248 288 124 389 416 431
PUEERfER)ZE (38%5)  Quarterly net income (loss) 1,857 456 1,934 (892) 1,114 541 2.228 1,245
Ef&XI@RIEE Balance Sheet Item
met&E  Current assets 217,185 211,106 216,103 217,648 212,311 209,560 233,876 226,807
BEEEE Fixed assets 198,390 198,982 203,391 202,138 203,486 203,762 206,225 205,731
&EGHBST Total assets 415575 410,088 419,494 419,786 415,797 413,322 440,101 432,538
mEBfE Current liabilities 189,858 188,247 181,227 182,173 186,011 177,809 184,790 181,620
BEE&fE Long-term liabilities 117,028 112,765 125,199 122,989 114,887 118,938 134,862 129,824
afEast Total liabilities 306.886 301,012 306.426 305,162 300,898 296,747 319,652 311,344
HREFEEAR Shareholders’ equity 100,801 101,255 103,189 102,297 101,779 102,319 104,544 105,787
ZOfDERNEREE  Accumulated other comprehensive income (402) (629) 967 2,851 3.807 4,528 5,586 4,629
DEWEERFS  Minority interests in consolidated subsidiaries 8.290 8,450 8912 9476 9,313 9,728 10,319 10,778
f&EESST Total net assets 108,689 109,076 113,068 114,624 114,899 116,575 120,449 121,194
BENUWEESST Total liabilities and net assets 415,575 410,088 419,494 419,786 415,797 413,322 440,101 432,538
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Consolidated Financial Statements

SAESTES

EfEiEfREtEZ  Consolidated Statements of Income

(&5H Millions of yen)

(£E) FY 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
7tt= Net sales 532201 560284 577061 618158 647846 554094 460681 429433 403009 371887 402829
st LR Cost of sales 4199008 442543 460983 497813 538900 477374 378796 351267 335410 309,172 333,826

FEL#FIEE  Gross profit 112293 117741 116078 120345 108946 76,720 81885 78,166 67,599 62,715 69,003
IRFEENU—MEIEE  Selling, general and administrative expenses 85938 87,181 87,155 89826 90948  88B12 74212 53442 53934 54561 56,386
E3Mm (BK) Operating profit (loss) 26,355 30,560 28,923 30518 17998  (11,892) 7673 24724 13,665 8,164 12617
EZMNE  Non-operating income 5277 3,094 3170 3827 3,828 4,536 4,480 2936 3,289 4,022 5,003
FZHF]R  Interest income 80 73 87 1563 138 147 120 97 76 69 72
EAGAEEEEHZE  Amortization of negative goodwill 1,409 192
FEICKDIRER &  Equity in earnings of affiliates 304 476 350 1,001 1218 290 636 489 1,574
TOMDEZFEMNNG  Other 3484 2829 3,083 3,198 3,340 3,388 3142 2549 2n77 3464 3,357
=M ERH Non-operating expenses 15,540 11,797 9,740 9,098 10,604 9,580 9471 9131 7,245 5303 4,890
XIFE  Interest expense 5438 4335 3,554 3677 3931 3,750 3593 2816 2,756 2,881 2,725
FoEICKDIREIBKL Equity in losses of affiliates 365 241
BEERRAIER Amortization of transition obligation for employees retirement benefits 2,130 2,086 2,132 2,137 2,070 2,025 1,886 1,113 1112
TOMDEFENER Other 7972 5011 3813 3284 4,603 3,805 3992 5203 3377 2422 2,165

BEFE (8%) Ordinary profit (loss) 16,092 21857 22,353 25,248 11222  (16936) 2,682 18,529 9,709 6.873 12,730
¥RF&  Special gains 4,930 1,082 298 357 2475 695 724 6.274
¥5RliE%  Special losses 1914 3,360 3,033 1440 15818 15,049 9190 2079 959 3,705 2,352

HESEEALMAS (BX)  Income (Loss) before income taxes and minority interests 19,108 19579 19618 24,165 (2121) (31,985  (6813) 16450 9474 9442 10,378
EAN, ERHNOSEZER Income taxes—current 4,562 7,500 8,689 11476 6,233 1,110 2,291 3,285 3416 2,642 3484
EANBIETEEEEE  Income taxes —deferred 2,309 (2,042) 939 (466) 1,383 457 (9.684) 1,042 2,509 2,368 406
DEHERE (B%)  Minority interests in net income (loss) of consolidated subsidiaries 712 633 406 400 573 (2,110) (6504) 1,083 693 1077 1,360

HHEF)ER (BX) Net income (loss) 11,525 13,488 9,684 12,756 (10310) (31442 2,084 11,040 2,856 3,350 5,128
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EfEEfEYIIR% Consolidated Balance Sheets (&5 Milions of yen)

(FE) FY 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
@EEDES Assets
mENEE  Current assets 290625 285252 294,331 340897 311083 257386 258839 221956 225200 217648 226,807
R&ENUFEE Cash and deposits 35564 30800 28122 42433 31287 44223 45843 42073 36568 36027 41654
SNFENOTHEE Notes and accounts receivable—trade 169,184 171,743 172,100 194207 174848 124230 136644 115204 118043 114906 119,503
fciFEIEE  Inventories 69236 69,769 76020 86235 86925
EmMUORE  Finished Products 26,732 22,751 22,455 22,519 22,114 21,501
f£Ham  Work-in-progress, including costs related ta construction-type contracts 28,947 23,570 12,246 14,651 15,202 14,756
FEMRINOREG Raw material and supplies 19,395 17,220 18,303 18,995 17516 15,469
BERTEE Deferred tax assets 5413 5,257 5,057 5,405 5,381 6.629 4,159 5,367 6,321 4312 4,507
ZDMRENEE Other current assets 13,347 10,469 15,315 15,532 14,953 9838 10,124 7,681 9379 8,884 10,505
Eff5/X% Allowance for doubtful accounts @2119)  (2786) (2283  (2915)  (2311)  (2808) (14720  (1373)  (1276)  (1,313)  (1,088)
EIEEE Fixed assets 229960 229529 239,195 238566 229390 221,185 222,183 192929 197471 202138 205731
EFETEEE Property, plant and equipment 182562 179614 185005 184070 179243 176,231 165612 143767 149919 1563238 150,901
BYROUESEY Buildings and structures 64802 62862 62488 62038 60357 56858 54927 45133 46199 47561 46,162
HHEENOERE  Machinery and vehicles 44,024 44,347 46,611 46,982 44932 44,899 40,522 36,422 37,128 42,960 41,956
TEZREfHm Tools, furniture and fixtures 6,195 6612 7187 6,848 5295 5,662 5,062 3,801 4,144 4173 3,989
iy Land 64,722 62,369 64,890 64,195 63,603 63,076 60,720 53,735 53,460 54,610 54,698
BT Construction-in-progress 2819 3424 3829 4,007 5,066 5,736 4,391 4676 8,988 3934 4,096
MLETEE Intangible assets 3935 3,895 5261 5969 6,189 5,005 5147 4,458 6,601 6,338 5,022
DN A Goodwill 948 872 1,984 1,376 1,354 896 2,778 1,944 1,262
TOMEFEEFEEE Other intangible assets 4313 5,097 4205 3629 3793 3562 3823 4,394 3,760
REZTDMDEE Investments and other assets 43463 46020 48929 48527 43958 < 39949 51424 44704  4095) 42562 49,808
REFMEEZS Investment securities 29,466 30,703 35,346 35,360 29,593 25317 28,075 24,008 24,714 26,369 34,460
BIERiEEE Deferred tax assets 6,385 7956 6,156 5,881 6,356 6,548 17.427 15,227 11,794 11,385 10,602
TOMEEEE Other assets 11576 10,233 10,047 9416 9,662 10,590 9320 5,996 4919 5,262 5,222
Eff5|33% Allowance for doubtful accounts (3.964) (2.872) (2,620) (2,130) (1,653) (2,506) (3.398) (527) (476) (454) (476)

&EGEt Total assets 520585 514781 533526 579463 540473 478571 481022 414885 422671 419786 432538




(&5H Millions of yen)

(F£E) FY 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
@E&EMES Liabilities
JehafE Current liabilities 291,799 266212 281605 287436 270545 264386 249184 182703 192070 182,173 181,520
IZWFENUOE#RE Notes and accounts payable—trade 104437 107354 112362 129608 108,112 78,063 86,300 67,268 69,390 62,266 63,279
EHfEAE Short-term borrowings 129816 112533 114634 109,391 119496 132352 118,608 84,402 86,924 88490 88,601
—FENERME Current portion of bonds 10,000 9,000 708 9,955 173 2,000
FIVEATRZE Income taxes payable 6,008 5596 7,005 2435 854 1,737 2,550 2,668 1,802 2,287
BARRASEEIBARS1HE  Alowance for loss on sales of subsidiaries and ffiliates’ stocks 4457
ZOftiE&E Other current liabilities 47546 40,317 39913 40,724 40,502 43,162 38,082 28,483 33,088 29,442 25,353
BEE&E Long-term liabilities 122593 129237 122033 149916 140931 125404 138714 127425 121,752 122,989 129,824
#f& Bonds 9,634 19,644 10,705 30,116 30,648 20,662 22,621 22,553 6,715 5,764 18818
FHfEAE Long-term debt 79,178 75,882 72510 81,714 72,996 68,336 80,014 83,805 94,058 94417 89,249
BESATICRDAME Liabilities for retirement benefits 17,130
EEfG1I512%  Accrued pension and severance costs for employees 25,039 25,638 27,829 27,857 28,145 27,163 26,770 16,438 16,597 16,981
REEHEH5/4E  Accrued pension and severance costs for directors and statutory auditors 1416 1445 1,186 1,124
BIfICROBLEREAME Deferred tax liabilities for land revaluation surplus be2 522 522 522 be2 516 452 452 452
BIEAEETE Negative goodwill 480 288
ZOEFE&E Other long-term liabilities 6,846 6,340 9,281 8,583 8,620 8,721 8,787 4113 3930 5375 4,175
BfESET Total liabilities 414392 395449 403538 437352 411476 389,790 387898 310,128 313822 305162 311,344
@ TEEDE Net assets
MEEZEAR Shareholders' equity 99618 112068 119719 130,176 118294 85,170 87,245 98272 100033 102,297 105,787
&A% Common stock 39,085 39,085 39,085 39,085 39,085 39,085 39,085 39,085 39,085 39,085 39,085
EAFRE Additional paid-in capital 24,569 24,569 24,569 24,569 25420 25,420 25,420 11,179 11,179 11,179 11,179
M&FIRE Retained earnings 36,097 48,651 56,385 66,928 563911 20835 22919 48,200 49,968 52,137 55,633
Bzl Treasury stock, at cost (133) (237) (320) (406) (122) (170) (179) (192) (199) (104) (110)
ZDMOTEFEREIZE  Accumulated other comprehensive income 2,840 3214 6,275 7,770 3465 (1,265) 1,507 463 434 2,851 4,629
ZDtEMEIZETHiZ=%E Net unrealized gains on securities 2,621 3017 5,629 5449 2219 374 1590 980 1092 1,504 2,399
RIE~N Y UiEH  Net unrealized gains on hedges 619 308 (991) 158 61 3 (23) (10
THIEEFESEE Revaluation surplus 508 145 145 145 145 145 145 145 145 145 145
BEIREEEENE Foreign currency translation adjustments (289) 52 507 1,557 793 (783) (386) (723) (806) 1,025 2978
IRBHETICRDFAEERETEE  Remeasurements of defined benefits plans (883)
DRI ERD  Minority interests in consolidated subsidiaries 3735 4,050 3994 4,165 7238 4,866 4,372 6,022 8,382 9476 10,778
fEESST Total net assets 106,193 119332 129988 142,111 128997 88,781 93124 104,757 108849 114624 121,194

BEMEESGST Total liabilities and net assets 520585 514781 533526 579463 540473 478571 481022 414885 422671 419786 432538 29




EfEF v a - JO—EEE Consolidated Statements of Cash Flows

(&5H Millions of yen)

(£E) FY 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
B¥EBICKDFva - JO— Cash flows from operating activities
B SRR A R 25 (4B 5) income (Loss) before income taxes and 19108 19579 19618 24165  (2121) (31985) (5813) 16450 9474 9442 10378
AEHIE Depreciation and amortization 16504 16591 17315 17481 20160 22113 20717 15831 17040 16259 16435
EEEEREE Loss on disposal of non-current assets 838
BEREEBRETEEDERCH Loss on adjustment for adoption of accounting 89
B)-Z- 1 standard for asset retirement obligations
BRI EERS I AT IR AR Provision for loss on sales of subsidiaries and affiliates’ stocks 4457
BRI ERSEER Loss on transfer of subsidiaries and affiliates' stocks 4,056
Ea iRy Sk Gain on sale of subsidiaries and affiliates' stocks (724)
EfE AR EEENEE Amortization of negative goodwill (1,409) (192)
B Ze)=58 Gain on changes in equity in affiliates (1,101)
RIRE Gain on insurance settlement (318)
PEEiEERN Loss on impairment of fixed assets 2,160 1964 502 1,839 5,245 99 106 251 1319
FILWVFRLEBER AL Gain on reversal of accrued special retirement expenses (695)
THIEE R EE Land restoration expense 547
HEFRIEE Loss on liquidation of business 1,200
T HEAEIE% Loss on closing plant 996
ExEn Charges on sale of aluminum foil 1,069
EREEEETAR Gain on sale of fixed assets, net (3.699) (269) (298) (357) (6,274)
BIEEEEERAE Loss on disposal of fixed assets 391 437 612
EFMEEEETTA® Gain on sale of investment securities (1.231) (813)
EFMEEETHME Loss on devaluation of investment securities 1914 1,046
RS A%ﬂg}ggg'ngegrggpgpnt allowance for early 2300 5047 191 708
EXBEREEX Restructuring loss 2461
HETAEESWRERH Cost of corrective measures for product defects 1679 1859 387
E98)5 4B DRI Ingrease (Decrease) in allowance for (1083 1181 (4 58 (19 11 (169)
SEBUA(TS 4 DREHEE R Increase (Decrease) in accrued pension 1145 591 1197 (33) 309 (934) (40 399 144 (622)
BRI ICROIBBDEREEHS) Increase (Decrease) in liability for retirement benefit (744)
SERFEN O SIS E Interest and dividend income (81) (274) (318) (514) (857) (552) (325) (311) (336) (326) (825)
>IFE Interest expense 5438 4,335 3,554 3677 3,931 3,750 3,593 2815 2,756 2,881 2,725
FNEIC KD IREBRFIR) Equity in (earnings) losses of affiliates (304) 365 241 (476) (350) (1,001) (1218 (290) (636) (489) (1,574)
55 LMD HREA (1) (ncrease) Decrease in notes and accounts (11479)  (8253) 2965 (22217) 22272 47229 (11677) (3959) (2301) 6603  (4264)
eI EIEEDERZE BN (Increase) Decrease in inventories (264) (501) (6967) (9703) 3253 11239 11361 (4p22) (2486) 3612 3571
ARG Increase (Decrease) innotes and accounts  4gpg 3867 580 18456 (17641) (28345) 7474 1104 1543 (9357)  (139)
Z D1t Other 957 3,370 (2,398) 3879 (2013)  (1,858) 2075 1,009 1215 320 (3,843)
I\t Subtotal 31228 41756 38bh22 35798 40259 35836 34036 31043 26546 23379 23,166
FMENUAZEDZEEE Interest and dividend income received 403 499 437 614 1.075 685 506 535 559 567 1,037
FIEDZILEE Interest paid (5409) (4471) (3629) (36790 (3951) (3734) (3679 (2814) (2749) (2903) (2,733)
RSN Payment of charges on sale of aluminum foil (1,061)
KEBICKDREEDZHEE Insurance proceeds received for disasters 905
HKRhEBE D ILER Payments for additional retirement payments (2469) (2.764) (127) (669)
BRANEHIRDZIEE Payments for corrective measures for product defects (489) (675)  (1,149) (35)
EXEBERICEID=H Payments for business restructuring (319)
EANREDINER Income taxes paid (2774) (5439) (8551) (10275) (12,781) (2.969) (250) (2,123) (4150) (3013) (3,322)
30 HEFEICELDFrva - JO— Net cash provided by operating activities 23448 32345 26779 21397 25018 26674 26388 26479 19537 18030 18,148




(&5H Millions of yen)

and cash equivalents

(F£E) FY 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
BEEHICKDFTvwva - JO— Cash flows from investing activities
TEHFEEDFEAICK DI Increase in time deposits (735) (276) (373) (146) (89) (89) (100) ©61) (31) (70) (51)
TEHIFEEDILRICK DA Decrease in time deposits 553 613 510 264 103 136 119 69 30 119 59
BERMIZSOREIC LD H Payments for purchase of investment securities  (335) (345) (274) (83) (43) (48) (38) (205) (258) (572)  (4558)
BREFMEEZSDTEHIC K DINA Proceeds from sale of investment securities 3538 1071 176 153 261 65 346 177 284 74 45
EEEEEDRFICLDZH Payments for purchase of fixed assets (13571) (14920) (18252) (18407) (24370) (22567) (15043) (13444) (18762) (18297) (13972
EREETEEEDFTTAIC K DI Proceeds from sale of fixed assets 5556 461 306 628 401 490 290 232 1,006 6426 138
BRSNS IC LD H Payments for purchase of stocks of subsidiaries and affiliates (797) (367)
BRI ERDTEANC K DI Proceeds from sales of stocks of subsidiaries and affiliates 849 269 69 2400
BEffC LD Increase in long-term loans receivable (44) 81) (136) (453) (108) (563) (268) (15) (14) (39) (224)
EfNEOBIRICKDIA Decrease in long-term loans receivable 220 155 180 498 119 162 261 20085 35 34 31
EIEDEHHDEEZH D Proceeds from purchase of investments in subsidiaries 544 876 308 %0
FAHADEIEICRDINA resulting in change in scope of consolidation :
EHEDEHFEOEEZH D Purchase of investments in subsidiaries resulting (1.979)
FRUMADBEIC LD H in scope of consolidation :
EHEDEFEOEEZH D Payments for sales of investments in subsidiaries (367) 4627) )
FEHHERDTEAIC KD H resulting in change in scope of consolidation -
ZDAth Other (2,084) (809) (2,.370) (1,968) (1,633) (521) (831) (1,316) (627) (1,790) (4686)
REEBIC&BFryya - oo— NoLcashprovided by (usedin) investing 5556 (14131) (19724 (19514) (@5051) (22086 (157%2) 964 (18289 (14025 (18998)
ARERICKDF v w1 - JO— Cash flows from financing activities
TS A S DRSS norease Secrease) in short-term @775 (15094) 198 (1013 4821 16122 (8654) (32359 (3942 (3364 (3063)
REAEBANUC KD Proceeds from long-term debt 28,380 31957 24463 37284 18,202 19,104 31,005 23,561 33627 24356 21435
FEHEAZOREICKDZH Repayments of long-term debt (31627) (37418) (32,027) (32,392) (28990) (26497) (24405 (210720 (19337) (23953) (23,984)
HEDETICKDIA Proceeds from issue of bonds 10,007 20,083 716 1,970 3,200 15,000
HEOERICKDH Redemption of bonds (20,000)  (10,000) (9,000 (766) (9,950 (18,980) (1,128) (173)
=l - 7R U=\ IICLDHIA Proceeds from sale and lease—back transactions 2,000 589 1,569
(=GR RN Cash dividends paid by the Company (1082 (1,355 (1893 (2157) (2685  (1611) (16) (7) (1094 (1,085 (1,622
DERENDEE ST D IR Cash dividends paid to minority interests (186) (358) (342) (223) 214) (283) (13) 77) (245) (280) (460)
Z DAt Other (413) (441) (261) (99) (112) (413) 817) (772) (733) (1,290) (1,371)
BAFSEENC K DF+wvya - JO— Net cash provided by (used in) financing activities (27.703) (22,702)  (9862) 12483 (9.028) 6.422 (8880) (30.726) (6915  (B.179H) 5,762
ReRURSASYCRamEEg Coct of exchange rate changes on cash ) 12 170 63 @ 3 (74 (239 © 6758 723
) 65) ) )

RENUIRSESYOIEREEGEY) Netincrease (decrease) in cash and cash equivalents (9870 (4476) (2637) 14429 10976 1642  (3519) (5672 (492) 5,635

RERUVIREREMOHERS Cash and cash equivalents at beginning of year 44651 34781 30333 27,696 42 125 33008 44003 45845 42126 36454 35962
N —pus RTE A= Cash and cash equivalents of newly

%ﬁ*ﬂgﬁ%[d#jIE%&UIE&H%%@iEng consolidated subsidiaries 28 36

IEERTFRLEDEHICHED Increase in cash and Cash equivalents resulting o1

RENUVIREREYOIENEE from merger with unconsolidated subsidiaries

RENUVIREREYOHFRES Cash and cash equivalents at end of year 34781 30333 27696 42,125 33008 44003 456845 42,126 36454 35962 41597
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Stock Information

B HTEERMOHR Number of Shares Outstanding

MRICEUERL (F#F) FATEHRIRE (F%) NE
Increase in the number of shares (thousand)  Number of shares outstanding (thousand) REINEINE]
*19994 108 1H FEVIVZZOL () EOAHFICKDIEM
Oct. 1,1999 83182 620015 Increase due to the merger of Toyo Aluminium K.K.
(109.190) 510.825 SETVIVZZO L (KK At S BeHIOER

Retirement of treasury stock as a result of the merger of Toyo Aluminium KK
FHBR (KF) DT FRAEICTHE DI MAIIRIC K H1EM

20004 8R 18 32,524 543,350 Increase due to the stock swap as a result of converting
Aug. 1.2000 Shin Nikkei Co., Ltd. into a wholly owned subsidiary
*20074108 18 BT IVZE () OFR2FRIHEICH D HIUITIRIC KD EM
1.775 545,126 Increase due to the stock swap as a result of converting
Oct. 1,2007 Tokai Aluminum Foil Co., Ltd. into a wholly owned subsidiary
20124108 18 BARERE () ORIRKHIBIRC L DRI
545,126 545,126 Establishment through the sole-share transfer method of
Oct. 1.2012 Nippon Light Metal Co., Ltd.

*SEBER | BHRULFIOHAEERE (#) [CBITDHR
Reference: Number of shares outstanding of Nippon Light Metal Co., Ltd. before establishment of the Company

B BARENUBAREREOHTE Paid-in Capital and Capital Reserve

EAGEEE (B5hM) BAgES (BAM) &4 AR Vilg) s
N

A5 &7 (
Increase in paid-in capital  Paid-in capital Increase in capita Capital reserve
(Millions of yen) (Millions of yen) (Millions of yen)  (Millions of yen)

REINEITE]

oot Tio60 s 52,189 1.426 30618 N i Tove ALt KK
REZIVZZOL () afICHIRE
(14,740) 37.458 218 30.836 Capital reduction as a result of the merger of Toyo
Aluminium K.K.
«12000% 88 1A FEE () OFT2FRME HRIR)
A 1.2000 1.626 39,084 13,786 44,623 Shin Nikkei Co., Ltd. to become a wholly owned
ug. 1 subsidiary (stock swap)
B Joim -
585;;2(6}5]}285 - 39.084 (7731 36.891 Séifévéﬁa%ge?g?on of deficit
*12002% 88 9H _ ZTOMEARRENDIRODER
Aug. 9,2002 39.084 (10,000 26.891 Transfer to other capital surplus
120074108 18 WE7IVIE () DE2FaME #RETR)
Oot. 12007 - 39.084 861 27.743 Tokai Aluminum Foil Co., Ltd. to become a wholly
ct 1. owned subsidiary (stock swap)
*1 g - *
A - 39,084 (4.241) e v A—
20124108 18 BHABEE () ORMIEEIC KR
Oct 12012 39.085 39.085 23,602 23,602 Establishment through the sole-share transfer

method of Nippon Light Metal Co., Ltd.

* 1 SEBER | BHRULFIOHABRERE () ([CHITDHR
Reference: Paid -in Capital and Capital Reserve of Nippon Light Metal Co., Ltd. before establishment of the Company

*2 FHICACUATREEA = R UBCH ZRIR  Dcth. ERERHEDEAD [ U, TOMERERES(CIRODBI X U,
Nippon Light Metal Co., Ltd. transferred certain amount of capital reserve to other capital reserve in order to secure the amount of payable
dividends at an early stage. thereby aiming to achieve dividend stability.

B #EDIKR Bonds
HEDBE  Outline of bonds

AR F{788 (BHM) BERE @R (BRM) 4 (BAM) A=K (%) EEHIR

Amount of issue Face amount 1t redeemed  Amount ¢ ng Interest rate

Datelofiissue (Millions of yen)  (Millions of yen) (Millions of yen) (Millions of yen) (%)

Maturity

201 8B BRI IRA AR TR 4L 2013%F1289H 2018%F12810H

Convertible bonds with subscription warrants due 2018 Dec.9.2013 15,000 15,000 0 15000 0 Dec.10,2018
g%t Terms of Conversion
IRIRmER FRDFITMERRDE A AER IRIRGEKEE

Conversion price Amount to be included in capital Convertible period

201 8F I SR IR A IR T IO LE 200H 1#RICDE 100M 2013%F12823H~2018%11826H
Convertible bonds with subscription warrants due 2018 ¥200 ¥100/share From Dec. 23, 2013 to Nov. 26, 2018

W %X OFFEIARE  Shareholder Information

A1) SHORTHAHIS100% T,

A2) TRMECRETRBRIDHOREEDSHET.

Notes 1.0ne unit of shares of the Company consists of 100 shares.
2.The figures below include owners of less than one unit of shares

FIE&ERIHIEEHER  Number of shares by shareholder category
(F# 1,000 Shares)

2013 2014 i@ Change
SRR Financial institutions 173,232 168,955 - 4,277
si#=tt  Securities companies 19,471 20,522 1,051
ZDOMERNEAN  Japanese companies 45,367 49,312 3.945
HNEEAE  Foreign investors 60,718 68,468 7.750
fAA - ZDfth Individuals, others 246,338 237,869 — 8,469
&a&t Total 545,126 545,126 —

fEA - ZDfth
Individuals, others
43.6% ERIMERE
Financial institutions
31.0%
SRt
Securities companies
3.8%
NEEAF ZDMEREA
Foreign investors Japanese companies
12.6% 9.0%

FrEERI%ELHEE  Number of shareholders by shareholder category

(A People)

2013 2014 188 Change
£RMERY  Financial institutions 65 68 3
slz5=%t  Securities companies 91 83 -8
ZDMEREAN Japanese companies 879 839 —-40
NEEANE  Foreign investors 182 210 28
fEBA - ZDftt  Individuals, others 53,230 52,794 —436
G5t Total 54,447 53,994 —453

LA - ZDfth —\ SRR
Individuals, others Financial institutions
97.7% 0.1%

SISt
Securities companies
0.2%

NEEANE
Foreign investors
0.4%

ZOMEREA
Japanese companies
1.6%



B %ERUFTESOHE Stock Price and Transaction Volume

B61A8AL Six Months)

A Monthly)

600
(M Yen)

"L L.

QOODLH Tlﬁjlﬁ]méﬁl

300
(&% Millions of shares)

16 712 16 712 16 712 16 712 16 712 16 712 16 7712 16 712 1.6 712 1 2 3 4 &5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 0
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

e (F) =iE (M) ZfE (M) #E (M) FtEE () YafE (F) =i (M) ZfE (M) ®&E (M)
SaEies gnven  lowoen  OopERiee | Jewsmine
2012 1 103 115 98 101 7,131 2013 5 115 153 112 116 11,794
2 102 129 101 124 11,004 6 114 120 107 120 8461
3 123 142 116 132 9,599 7 119 135 118 131 6,861
4 131 132 111 118 7416 8 131 139 125 125 5018
5 118 123 97 105 6,676 9 126 164 125 151 7.871
S} 103 109 96 102 6,693 10 151 157 139 140 7.152
7 103 105 76 86 9,799 11 141 142 134 134 5275
8 84 96 77 78 7,056 12 135 143 131 142 7,228
9 79 83 71 76 5,665 2014 1 142 158 139 147 12,232
10 77 81 69 72 7.272 2 145 146 131 140 5613
11 74 77 65 74 5,403 3 139 147 131 135 6,434
12 75 105 74 102 9,689 4 135 145 132 144 4,846
2013 1 106 110 96 105 9,384 5 143 151 138 147 4,415
2 107 117 102 107 9,875 6 148 160 147 154 6,121
3 105 118 105 105 9,141 7 156 181 151 176 9,014
4 104 122 95 115 11,151

) H#3#F20125F 108 1 BICHSEHBHINBITVCUE Ulc. B8, 2012498 F TOHEFFHAEHAGIRITRIOEARER (%) OBDTI,
The Company incorporated a holding company “Nippon Light Metal Holdings™ and inaugurated its business management under the structure on October 1, 2012. Please note that the figures until September, 2012 remain the same as it was at the NLM
before the transformation.



http://www.nikkeikinholdings.co.jp

BmME S ER-ILT i KN =41

T140-8628 HZR#W@/IIXRE/I=TB2E205 CREMEHEIL)
TEL 03-5461-8601

Nippon Light Metal Holdings Company, Ltd.

NYK Tennoz Building, 2-20, Higashi-Shinagawa, 2-chome,
Shinagawa-ku, Tokyo, 140-8628 Japan




