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M Transformation to holding company structure

On October 1, 2012, the NLM Group incorporated a holding company “Nippon Light
Metal Holdings Company, Ltd.” and inaugurated its business management under the
new structure.
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In addition to the fact book, NLM Holdings provides the business information by the following
publication media.
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- IR—LR— (http://www.nikkeikinholdings.co.jp)

English Annual Report

Corporate Social Responsibility Report
Corporate Brochure (Japanese and English and Chinese)
E-mail distribution (website)

NLM Website (http://www.nikkeikinholdings.co.jp)




NLM Group
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TIAUS FHFEEANS FEF=4t
Segment Outline of Business Major Subsidiaries
BIE- £ SV O BREDERP R UV TEEO TR BN G LS R IT CEAENSRE | O BARSRID @ Nippon Light Metal Company, Ltd.
PIVSF LR, 2R EWELTOET, $io REORA DT —AN—2EBEL T A EBEDTILIE : /Effff‘;;ég;g*) : Z‘kkeﬁ me Axf"";;“é“cc""L:;d'
- = o 1 " R = - == i uminium Wire Rod Co., Ltd.
thremse SHEPF- W, COEN BFMREEORNEGBEMETIVI =Y LERBLTVET, ® B i) @ Nikkei Sangyo Co, Ltd.

O ZyrAILY—7IVZZ7 L+ @ Nikkei MC Aluminum America, Inc.
TAYAAYA=RLATYE

O ZurA-TLY—7IVZZ L+ @ Nikkei MC Aluminum (Thailand) Co., Ltd.

ing. Using our proprietary technologies and databases, we also develop and manufacture various types of B pUISm— ST R

aluminum alloys. In addition, we provide high-purity aluminum used as a raw material for electronic 0 BEFEERE(RIL)ERAT ® Nikkei MC Aluminum (Kunshan) Co,, Ltd.

materials and other products.

We manufacture various chemicals used in a variety of fields. These products are used as raw materials for

Aluminum Ingot flame retardants, ceramics and other products and as industrial materials in paper and pulp manufactur-

and Chemicals

REESREMD/ INIEEI LT AT —Z—RITBASBRETIVI VLR F | @ BFESEW® @ Nippon Light Metal Company, Ltd.
= n= N PRI s © (¥ RISELFHEAR ® Toyo Rikagaku Kenkyusho Co., Ltd.
4 2 E G REBE i &%) i i iy -
T — HBEE M. BIEGRE WERITRITE 250 LN EROMEHOMEET | o ques) o o Nikkelkin Atuminiom Core Toehnology Co. Lt
BICL BXEENFPER - BF T 2R LHETBRLEVAFICRELTVET, © Zyr A HATLTIVEZYLYZFYE @ Nikkei Siam Aluminium Ltd.
© BEA () ® Nikkei Extrusions Co., Ltd.
Aluminum Sheet Leveraging our technologies and expertise accumulated over many years, we develop high-performance O BMBeBIE ) @ Riken Light Metal Industrial Co., Ltd.
and Extrusions aluminum sheets and extrusions that respond to user needs. Our sophisticated design and structural | ® BEX%L @ © Nikkei Metal Co,, Ltd.
analysis technologies and other capabilities enable us to provide extruded materials with complex © BESMIARL—IL71>7A(#) @ Nikkeikin Kakoh Kaihatsu Holdings Co, Ltd.
forms for a broad range of fields, including transport-related field and electrical machi g | SEBEXRE © Nikkei Sangyo Co, Lid.
) 9 v Including transport-related Mield and electrical machinery an O RIENBIREA RN ® Nonfemet International (China-Canada-Japan)
electronics field. Aluminium Co., Ltd.
IW—TEHDPEDEEEIMIRMEENL TN Sy IR T SRR AEER/ (R : Ef%%'% (#) " : Nippon LighL Meftg' Comdpany: Ltd.
- o~ N S oD = ) = - TIVIN="T Nippon Fruehauf Co., Ltd.
j][]I@E‘n F;gig%% )= )b—LBINRIVIZE, %m%?m(ﬁ;ﬁéh%/ )b:ﬂﬂlﬁéﬁ%ﬁﬁi\o EINY] H/:'?é',ﬁ@]/ © B8/ SRV AT L () ® Nikkei Panel System Co,, Ltd.
TUYRBEECEHELG. RRNG BV AR CETEICEATNITRSERHLTVET, © BABR @ Nippon Electrode Co,, Ltd.

© 297 A HATLTIVEZULZTYF @ Nikkei Siam Aluminium Ltd.

® M IX-T)-TL-THIL @ NLM ECAL Co.,, Ltd.

Fabricated Products Based on the wealth of the processing technologies held by our Group companies, we offer aluminum

. ) ) ) } O BHEEE M) ® Nikkei Sangyo Co., Ltd.
and Others fabricated products including van and truck bodies, panels for commercial refrigerators and freezers, and 0 BEHE () ® Nikkei Matsuo Co,, Ltd.
panels for clean rooms that are highly respected on their markets. We also provide fabricated products O BEHX () ® Nikkei Heat Exchanger Co., Ltd.
used in everyday life such as electrode sheets for aluminum electrolytic capacitors, automobile parts, | @ BRI/ AT L () © Nikkei Information System Co,, Ltd.
landscape products, building materials and containers, © BT ) © Nikdkei Logstics Co, Ltd.
pep ' 9 iners. © EFEEET Y =725 @ Sumikei Nikkei Engineering Co., Ltd.
FIVEIZYLOEFERPEBARETE L EERMORIL, ESIIRBIE- TV LmE | @RFTVI=OLED ® Toyo Aluminium KK.
— . . -, 5 SYFE R y JN= . . PN ! )
R — HEHEDESICEY, B DNBIHRE  BRENBELSFIRMULET, £ BBEOE :;; ;i‘;;: ﬁf’gjf’fﬁma :?U”j“z“h'”gx{a”gcj'we:txé” Metal Powder Co, Ltd
B on e S e = — ‘ N _ S e < P VNG| oyal Zhaoging Co., Ltd.
AMTRAEN—RICT VI =D LOT ML BERORD SR HBRLTVET, o TS () o Tokai Aluminum Forl Co. Lt
O FETIVZ ® Toyo Aluminium Chiba KK.
Aluminum Fall, V:e pr:vid‘e r;igh—quaIiFy and hidgh—func”tion fo:'products to afrarI\ge f)fﬁeIdS ld)y consltlic;‘{ng rese:rch-on ° #—lew?:jf%:—,fwﬂ o Tzzt; A;Z:EI:EC_ iba
Powder the ¢ eml'ca composition an : 'meta ograp ic s'tructwte of aluminum an esta' ishing pro uct!on © LT YT T (e @ Toyal Europe SASU.
and Paste technologies, as well as combining aluminum with resins, film and other materials. We are seeking THUAHYTTA T A=A
possibilities of aluminum and functionality demanded by our customers based on high-precision material O EETILSTO—TO45Y () @ Toyo Aluminium Ekco Products Co., Ltd.
processing technologies. O© FEFET VIR () ® Toyo Tokai Aluminium Hanbai K.
®=FH:7IVEZULMR) ® Sam-A Aluminium Co.,, Ltd.
(201543H318IEE)

(As of March 31, 2015)



Consolidated Financial Highlights

FEE#5I\A 51 b

(FE) FY 2000/3 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3
EE/E Financial Results
5ct& Net Sales 549,194 565,223 521,861 514,042 532,201 560,284 577,061 618,158
o LERFEER (%) Gross Profit Margin (%) 184 184 19.7 20.1 21.1 21.0 20.1 19.5
=FF)E (8%  Operating Profit (Loss) 2,150 12,205 11,723 20,086 26,355 30,560 28,923 30,519
EEFEE (8%) Ordinary Profit (Loss) (9.499) 2,906 4,805 12,325 16.092 21,857 22,353 25,248
LEfR)E (8% Net Income (Loss) (14,096) (21,905) 1,518 7.116 11,525 13,488 9,684 12,755
I X MMEER  Segment Information
5t.t= Net Sales
7)U=7 - {bRts. #¥®  Aluminum Ingot and Chemicals 86,642 91,172 84,775 81,495 82,851 92,948 97,077 110,667
. WEES  Aluminum Sheet and Extrusions 55,990 69,006 54,239 58.374 64,860 72,824 70,714 78,929
INIE5. B@EE%¥ Fabricated Products and Others 221,849 225,763 207,652 204,171 215461 219,802 238,422 255,514
EMEE  Building Materials 184,713 179,282 175,195 170,002 169,029 174,710 170,848 173,048
&, ERES  Aluminum Foil, Powder and Paste
&&t Total 549,194 565,223 521,861 514,042 532,201 560,284 577,061 618,158
SEFR (3B%) Operating Profit (Loss)
7IL=7 - {bRG. #F  Aluminum Ingot and Chemicals 7.528 8,523 5,589 4946 4,727 8,866 9,640 11,667
R, WEET  Aluminum Sheet and Extrusions 645 1,379 (620) 1.027 3.667 5,785 6.435 6,443
LS. BEBEE Fabricated Products and Others (216) 10811 9,524 11.069 14,071 14,883 15,848 14,156
EMES  Building Materials (1,798) (5,285) 328 5,875 6.687 4,068 (1863) 1,073
. BERES  Aluminum Foil, Powder and Paste
JEEFE/ClFE . Corporate or Elimination (4,009) (3,223) (3.098) (2,831) (2,797) (3,042) (2,837) (2,820)
&t Total 2,150 12,205 11,723 20,086 26,355 30,560 28,923 30,519
BABURAE  Financial Position
JnEEE  Current Assets 320,592 331,378 305,813 287.083 290,625 285,252 294,331 340,897
ET&EE Fixed Assets 284,754 268,995 258,474 238,678 229,960 229,529 239,195 238,566
JRnEh&fE  Current Liabilities 282,920 332,866 334,732 294,637 291,799 266,212 281,505 287.436
EE&E Long-term Liabilities 202,903 181,808 141,870 138,623 122,593 129,237 122,033 149916
#EZZAR  Shareholders' Equity 100,016 81417 83.075 88.598 99618 112,068 119,719 130,176
ZDfDIEFZERETEE  Accumulated other comprehensive income 493 61 239 748 2.840 3.214 6.275 7.770
DEFRERFD  Minority Interests in Consolidated Subsidiaries 19014 4,221 4,371 3,155 3,735 4,050 3,994 4,165
A FaE%S Interest-bearing Debt 314,952 304,569 295,255 258,831 231,807 210,368 208,817 223,607
F+wv¥a-70— CashFlows
S EH T+ v a1 - JO— Cash Flows from Operating Activities 22,233 22.698 26.685 33,507 23,448 32,345 26.779 21.397
JiifEAIE  Depreciation and Amortization 23,047 19,368 18,542 17,128 16,504 16,591 17.315 17481
BB &S+ v 1 - JO— Cash Flows from Investing Activities (7.629) (9.320) (12.250) 224 (5,556) (14.131) (19.724) (19514)
&Rz  Capital Expenditures 13,425 17.662 14947 13,501 17516 16,973 19.819 20,702
17558+ w1 - JO— Cash Flows from Financing Activities (27.560) (14.288) (9.416) (36,504) (27.703) (22,702) (9.862) 12,483
1#%&7=b &R (A) Per Share Data (yen)
ERfGA]EE (3B%)  Net Income (Loss) - Basic (31.01) (41.22) 2.79 13.34 21.24 24.78 17.79 23.56
LEAMEAR CBEMTUEAEEE)  Net Income - Diluted 23.83 16.89 22.36
#EEE  Net Assets 198.45 149.96 153.36 167.01 188.84 212.63 232.54 254.82
f2=4% Cash Dividends 2.0 1.5 2.0 2.5 3.5 4.0 5.0
812 (%) Indices (%)
EAMBEARFZHE  Return on Capital Employed (ROCE) (0.6) 2.3 3.1 55 7.0 8.6 8.6 9.3
HCOEAFZEE Return on Equity (ROE) (14.5) (24.1) 1.8 8.2 12.0 124 8.0 9.7
HOo&EAKE Equity Ratio 16.6 13.6 14.8 170 19.7 22.4 23.6 23.8
ZOfth  Others
FITEMRIVE (F#)  Number of Shares Outstanding (thousands) 510,825 543,350 543,350 543,350 543,350 543,350 543,350 543,350
HZEEIEE R&D Expenditures 5,166 4,703 4,686 4427 4,804 5,538 5,133 5,504
WEEEH (A)  Number of Employees 14,074 12,931 12,705 12,328 12,598 12,927 13,492 13,493

) 1.200753BHKLD TEENREROMEEDRICETDRFTEE] ZBALTHED. TNLAOHEZEFEZ CTRRULTVET,
Note 1: Beginning the year ended March 31, 2007, the Company has adopted the new accounting standard “Accounting Standard for Presentation of Net Assets in the Balance Sheet” and figures for the previous years are reclassified for presentation.

3)2.201 1E3BHOHIEZ I AV MEREERDEEX D CHIBA TRRULTVET,

Note 2: Numbers used for the year ended March 31, 2011 have been revised according to the current segment categories.



(&5H  Millions of yen)

2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 (FFE) FY
BEE#mM#E Financial Results
647,846 554,094 460,681 429 433 403,009 371,887 402,829 431,477 55L& Net Sales
16.8 13.8 178 18.2 16.8 16.9 17.1 17.8 SoEFSFIRE (%) Gross Profit Margin (%)
17,998 (11,892) 7.673 24,724 13,665 8,154 12,617 19,305 S%F& (8K)  Operating Profit (Loss)
11,222 (16.936) 2,682 18,529 9,709 6.873 12,730 20,600 BEFE (8%) Ordinary Profit (Loss)
(10,310) (31.442) 2,084 11,040 2,856 3,355 5,128 9,645 HEAFR (8% Net Income (Loss)
I X MEER  Segment Information
5c.t= Net Sales
156,189 120,725 88,141 107,397 99,560 93,902 105,488 114,339 7)U=7 - {bRt&. #E  Aluminum Ingot and Chemicals
79,375 66.766 58,399 77.624 70,618 63.161 71.274 82,823 R, FHES  Aluminum Sheet and Extrusions
251,998 226,543 106,060 127,929 127,972 126,218 132,261 138,088 L&, &= Fabricated Products and Others
160,284 140,060 115,680 EMEmSE  Building Materials
92,401 116,483 104,859 88,606 93,806 96,227 A, HEEG  Aluminum Foil, Powder and Paste
647,846 554,094 460,681 429,433 403,009 371,887 402,829 431,477 ait Total
SEF)ZE (3B%) Operating Profit (Loss)
9,172 748 3,425 6,783 5,227 3.273 2917 6,069 ZIV=7F - {bGa. #F  Aluminum Ingot and Chemicals
1,630 (5,737) (362) 5,078 1,569 1.675 2,668 4,230 R, ﬁtﬁ%uu Aluminum Sheet and Extrusions
13212 3.976 3.849 5,264 6,392 6.974 7.224 7,704 LS. B§EEZ%E Fabricated Products and Others
(2,.976) (7.870) (1.,776) LM 2 Building Materials
5,140 10,245 3,402 (771) 2,889 4,183 HERESE  Aluminum Foil, Powder and Paste
(3,040) (3.009) (2,603) (2,646) (2,925) (2,.997) (3.081) (2,881) ﬁf%’ﬁ.(;iﬁ: Corporate or Elimination
17,998 (11.892) 7,673 24,724 13,665 8.154 12617 19,305 ast Total
BABUARE Financial Position
311,083 257,386 258,839 221,956 225,200 217,648 226,807 248,906 mEpEE  Current Assets
229,390 221,185 222,183 192,929 197471 202,138 205,731 208,371 BET&EE Fixed Assets
270,545 264,386 249,184 182,703 192,070 182,173 181,520 202,220 iEp&fE  Current Liabilities
140,931 125,404 138,714 127,425 121,752 122,989 129,824 117,672 BEFEEfE Long-term Liabilities
118,294 85,170 87.245 98,272 100,033 102,297 105,787 111,791 #EEZAR Shareholders' Equity
3.465 (1,255) 1.507 463 434 2.851 4,629 9,631 ZFOMOTIEFERETEE  Accumulated other comprehensive income
7.238 4,866 4,372 6.022 8,382 9,476 10,778 15,963 DEERD  Minority Interests in Consolidated Subsidiaries
223,660 231,686 221,720 190,760 187.697 188.844 198.668 189,990 EfF8E%S  Interest-bearing Debt
F+wv¥a-7J0O— Cash Flows
25,018 26.674 26.388 26.479 19,537 18.030 18,148 11,780 EEEHT v o - JO— Cash Flows from Operating Activities
20,160 22,113 20,717 15,831 17,040 16,259 16,435 16,406 JEEAIE  Depreciation and Amortization
(25,051) (22.086) (15,792) 964 (18,289) (14,025) (18,998) (7,119) REEEFT w1 - JO— Cash Flows from Investing Activities
25,263 24,997 14,197 15,363 23,167 17,121 14,001 15,869 EAXRMZH  Capital Expenditures
(9.028) 6.422 (8,880) (30,726) (6.915) (5.175) 5,762 (17,581) B35+ w1 - JO— Cash Flows from Financing Activities
1#%%7=b &R (A) Per Share Data (yen)
(19.00) (57.77) 3.83 20.29 5.25 6.17 9.43 17.74 HEAfFIR (38%)  Net Income (Loss) - Basic
3.63 HERfERIRE CBTEMk LR )  Net Income - Diluted
223.61 154.22 163.13 181.51 184.71 193.33 203.03 223.27 fiEE Net Assets
3.0 2.0 2.0 3.0 4.0 5.0 fic=¥%8 Cash Dividends
181 (%) Indices (%)
45 4.1) 2.2 7.9 49 3.7 5.9 8.2 EAMBEARFZEE  Return on Capital Employed (ROCE)
(7.9) (30.6) 2.4 11.8 2.9 3.3 4.8 8.3 BHOEAFHE Return on Equity (ROE)
22.5 175 18.5 23.8 23.8 25.0 25.5 26.6 HE&ALLE Equity Ratio
Z0ftt Others
545,126 545,126 545,126 545,126 545,126 545,126 545,126 545,126 RITEMIE (F#%) Number of Shares Outstanding (thousands)
5,858 5,972 5,085 4,798 4902 5,063 4984 4,495 zeBAEE R&D Expenditures
14,084 13,678 12,854 9,739 10,041 10,392 10,438 13,335 WEEEF (A Number of Employees




Results of Major Subsidiaries

BFHDEBDHER
(£E) FY 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3
B#AE2&£E Nippon Light Metal (non-consolidated basis)
5tk& Net Sales 233,126 204,746 175,589 197,311 202,763 241,192 202,856
H¥EAFE (BK) Operating Profit (Loss) 4,315 4,062 3,372 8476 8457 11,433 4,356
wEfE (8% Ordinary Profit (Loss) 1,886 3,409 3412 8.824 11,102 14,833 8,035
LERfEFIEE (38%) Net Income (Loss) 2,144 2,870 4,495 6.181 5,089 10.322 (6,988)
#2012 1 08 [CEIBMHABEDITEICKD ., HABSEN—)UT « VI AKKAIHZRIL. FtkatfiBTLUE U
In October 2012, having incorporated Nippon Light Metal Holdings Company, Ltd. through the sole-share transfer method. the NLM Group transformed its structure into that of a holding company.
FE¥7IV==9/L Toyo Aluminium (consolidated basis)
5tk& Net Sales 67,362 69,264 71,781 75,331 74,505 79,700 92,150
SR (8K)  Operating Profit (Loss) 2,225 4,699 5811 6.698 6,407 5,568 6,759
BEHE (8% Ordinary Profit (Loss) 2,537 4,575 5,662 6,632 5810 5,168 6,037
LEAERIEE (38%)  NetIncome (Loss) 1,472 2,661 3,254 3.848 2,684 3465 3,733
B#A&ZJL/\—=7 Nippon Fruehauf (consolidated basis)
5tk& Net Sales 39,670 40,722 57,246 54,904 60,013 60,865 56,652
EZEHZE  Operating Profit 1,714 1,416 4,199 2972 2,277 1,888 1,054
e (%K) Ordinary Profit (Loss) 1,406 1,080 3,801 2,665 1,842 1,624 769
LEAERIEE (38%) Net Income (Loss) 984 608 1,958 1,612 1,080 853 382
BE®ILY—7)U= Nikkei MC Aluminium (consolidated basis)
Fck® Net Sales 85,422
=3FE (JBX)  Operating Profit (Loss) 1,352
BEFE (J8%) Ordinary Profit (Loss) 1,259
LEBFER (38K  Net Income (Loss) 706
*2007F4R8(CFE Founded in April 2007
B#E7 27k Nikkeikin Aluminium Core Technology (consolidated basis)
5tk& Net Sales 14,135 29,297 32,004 34,098 37,568 38,343
HEAFE (BK) Operating Profit (Loss) 800 2,074 2,877 3112 2,486 629
BEFE (%) Ordinary Profit (Loss) 561 1.902 2,630 2,768 2,445 832
LERfEFIEE (38%) NetIncome (Loss) 293 1,047 1,638 1,647 1,465 468

*2002F 108ICa#{t  Spun off in October 2002



(&5H  Millions of yen)

2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 (FE) FY
BAE&RE Nippon Light Metal (non-consolidated basis)
165,893 124,835 147,603 130,468 113,719 123,572 134,586 5tt& Net Sales
(5,983) (395) 4,967 53 (1,895) (3,630) 1,093 BRI (BX) Operating Profit (Loss)
(3.468) 2,154 5,659 2,489 1,639 (1,254) 3,980 REFEE (8%) Ordinary Profit (Loss)
(28,063) 1,368 4,630 3,261 19,011 (783) 1,785 LEBfERIEE (J8KX)  Net Income (Loss)
B¥7IV==9/ Toyo Aluminium (consolidated basis)
97414 93,003 117,181 105,681 89,254 94,347 96,799 5tt= Net Sales
1,301 5,140 9,991 3,382 (664) 2,837 4,133 B (BK)  Operating Profit (Loss)
1,143 5,623 9,094 2,792 (709) 2,713 4,255 BEFE (8%)  Ordinary Profit (Loss)
422 3,490 5,337 413 (188) 758 1,683 LEBFIEE (J8KX)  Net Income (Loss)
BZA&7)L/\—7 Nippon Fruehauf (consolidated basis)
48,144 35,565 45,249 47,002 50,570 53,272 56,712 5tt& Net Sales
64 240 2,170 2,441 2,877 2,540 2,177 EZF&  Operating Profit
(249) 25 1,897 2,147 2,750 2477 2,106 BEFE (J8%) Ordinary Profit (Loss)
(1.844) 355 1,346 1,020 1,777 1,457 1,115 HEBEFIEE (JBX)  Net Income (Loss)
BEILY—7I)L=X Nikkei MC Aluminium (consolidated basis)
59,069 40,559 48,948 47,208 45,742 53,250 60,356 5tt& Net Sales
(3.024) 472) 897 722 516 1,451 1,391 EEFE (BK) Operating Profit (Loss)
(3.563) (5768) 819 634 456 1,248 1,054 BEFE (38%) Ordinary Profit (Loss)
(8.167) (1,598) 655 388 233 8156 503 LEBEFIEE (JBX)  Net Income (Loss)
H#E®7 2 b~ Nikkeikin Aluminium Core Technology (consolidated basis)
32,915 26,918 31,145 32,306 29,929 34,961 38,864 5tt& Net Sales
(1.626) 395 1,849 1,621 1,354 1,522 2,129 B (BK) Operating Profit (Loss)
(1.522) 145 1,935 1,827 1,374 1,563 2,270 BEFE (8%) Ordinary Profit (Loss)
(959) (296) 1,317 1,132 765 957 1,399 LEBEFIEE (J8X)  Net Income (Loss)
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B Executives

Chairman of the Board and director
President & CEO

Director

Director

Director

Director

Director

Director

Director

Director

Director

Director

Audit & Supervisory Board Member
Audit & Supervisory Board Member
Audit & Supervisory Board Member
Audit & Supervisory Board Member
Audit & Supervisory Board Member

Audit & Supervisory Board Member

Officer
Officer
Officer
Officer
Officer
Officer

Takashi Ishiyama

Ichiro Okamoto

Toshihide Murakami

Yasunori Okamoto

Mikio Shimizu

Masao Imasu

Hiroshi Yamamoto

Koiji Ueno

Hiroyasu Hiruma

Shozo Hamamura

Masato Ono

Ryoichi Hayashi
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Organization Chart

B BABEERR—ILT « VI AA S EER

Organization Chart Nippon Light Metal Holdings Company, Ltd.
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Supervisory Board

BEBR®
Audit & Supervisory
Board Member

EBREBE

Board Office

General Meetings of Shareholders
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Board of Directors
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President & CEO

JIV—TRERE
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II—TANEZER
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Administration Dept.
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NLM Group Corporate Structure
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Nippon Light Metal Holdings Company, Ltd.
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HEt

R LF AT

Toyo Rikagaku

Kenkyusho Co., Ltd.
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-~

BEMMHEH

Nikkei Extrusions
Co., Ltd.

Y

ZDfth

Others
-~

(201543H318KE%E)
(As of March 31, 2015)



Major Management Indices

55t= Net Sales EHEI ST LESEEFME Operating Profit / Operating Profit to Net Sales
(&AM Millions of yen) (55HMA Millions of yen) (%)
500,000 30,000 6.0
400,000 25.000 ’
20,000
300,000
15.000
200,000
10.000
100,000 5000
§) 2011/3 2012/3 2013/3 2014/3 2015/3 0 2011/3 2012/3 2013/3 2014/3 2015/3
W5EEE Net Sales 429,433 403,009 371.887 402,829 431,477 W EZA%E  Operating Profit 24,724 13,665 8,154 12617 19,305
OFLEELAEE Operating Profit to Net Sales 5.8 34 2.2 3.1 45
BEFR ST LEEREFIZE Ordinary Profit / Ordinary Profit to Net Sales HHERNEF I SE LS EAMFm=  Net Income / Return on Sales
(BAHMA  Millions of yen) (%) (BAHM  Millions of yen) (%)
25,000 /Q 5.0 12,500
20,000 / 4.0 10,000
15,000 3.0 7,500
10,000 2.0 5,000
5,000 1.0 2,500
0 2011/3 2012/3 2013/3 2014/3 2015/3 0 0 2011/3 2012/3 2013/3 2014/3 2015/3
WEEAZE Ordinary Profit 18,529 9,709 6.873 12,730 20.600 W LERHEFIZE  Net Income 11.040 2,856 3.355 5.128 9.645

ORIEEEHHEE Ordinary Profit to Net Sales 4.3 24 1.8 3.2 48 O IE=uFlis= Return on Sales 26 0.7 0.9 1.3 22




ZIV=F -{bm. tEEE  Aluminum Ingot and Chemicals
(BHHMA Millions of yen)

RHRHREEE  Aluminum Sheet and Extrusions
(BAM  Millions of yen)

120,000 12,000 100,000 8,000
90,000 9,000 75,000 6,000
60,000 6.000 50,000 4,000
30,000 3,000 25,000 2,000
§) 2011/3 2012/3 2013/3 2014/3 0 0 2011/3 2012/3 2013/3 2014/3 0
M5 tS Net Sales 107,397 99,560 93,902 105,488 114,339 W5t5 Net Sales 77.624 70,618 63,161 71,274 82,823
W E%FE  Operating Profit 6.783 5.227 3.273 2917 6.069 W E%F)#  Operating Profit 5,078 1,569 1.675 2.668 4,230
INTRE. BEhESEE  Fabricated Products and Others B REIREE  Aluminum Foil, Powder and Paste
(&AM Millions of yen) (5AM Millions of yen)
150,000 15.000 120,000

80,000
100,000 10.000

40,000
50,000 5.000

0
0 2011/3 2012/3 2013/3 2014/3 0 —40,000 2011/3 2012/3 2013/3 2014/3 2015/3  —4,000
W5tE Net Sales 127,929 127.972 126,218 132,261 138,088 M5 tS Net Sales 116,483 104,859 88,606 93,806 96,227
[ =% Operating Profit 5,264 6.392 6,974 7.224 7.704 [ E%A)E  Operating Profit 10.245 3.402 -771 2,889 4,183

) 201 1F3FHDHEZ £ A Y MEREERDEEX D (THAIBX TRRULTVERT,
Note: Numbers used for the year ended March 31, 2011 have been revised according to the current segment categories.



HWEE B2E84A Total Assets / Shareholders' Equity BoEAXLLER "BEEARFIEE Equity Ratio / Return on Equity (ROE)

(55 Millions of yen) (%)
560,000 300
480,000 50 .
400,000
20.0
320,000
15.0

240,000 q

10.0
160,000 r\/o

80.000 50 b_—_o/\)

0 2011/3 2012/3 2013/3 2014/3 2015/3 0 2011/3 2012/3 2013/3 2014/3 2015/3
W #EE Total Assets 414,885 422,671 419,786 432,538 457,277 O ECERXLLE Equity Ratio 23.8 23.8 25.0 255 26.6
W HBEZ&A Shareholders' Equity 98,735 100.467 105,148 110416 121,422 OBCBEAFEE Return on Equity 11.8 29 33 48 83

HoEAMmE = LM + ((IEECEX + BRECERN) +2)
ROE = Net Income / Shareholders' Equity (yearly average)

{ERREATIRER  HBEEDER Return on Capital Employed(ROCE) / Total Asset Turnover BHFAE%RS Interest-bearing Debt

(%) (855 Millions of yen)
10.0 250,000
8.0 200,000
6.0 \.\ 150,000
40 N 100,000
2.0 50,000
O O———0O0——& O
0 2011/3 2012/3 2013/3 2014/3 2015/3 0 2011/38 2012/3 2013/3 2014/3 2015/3
O FRHEANEE Return on Capital Employed 7.9 4.9 37 5.8 8.2 W EFFEE%S Interest-bearing Debt 190,760 187.697 188,844 198,668 189,990
OfEERERE Total Asset Turnover 0.96 0.96 0.88 0.95 0.97 BUFaERS = REEAR + i + ERFHISIE + ENFREEFES
GFHAEATIECE - AR « HEEREs Interest-bearing Debt=Long-term debt + Short-term borrowings + Bonds + Notes discounted + Notes endorsed

HEERES = HEBECES + HE8KRIRD + HERTTaR - kRS
ROCE = (Interest Income & Expenses(net) + Ordinary Profit) / Capital Employed

Capital Employed = Shareholders' Equity + Minority Interest + Interest-bearing Debt - Cash and Deposits
WEELEGER = T LS + ((HEBHEE + BKEEE) - 2)

Total Asset Turnover = Net Sales / Total Assets (yearly average)



Major Investment Indices

1RO ERSEFIZE  Net Income per Share

(M Yen)

1Y fehiliBE Net Assets per Share
(M Yen)

1#YebEii%® Cash Dividends per Share

(M Yen)

25.0

250.0

0 2011/3 2012/3 2013/3 2014/3 2015/3
20.29 5.25 6.17 943 17.74

2011/3 2012/3 2013/3 2014/3 2015/3

18151 184.71 193.33 203.03 223.27

5.0

2011/3 2012/3 2013/3 2014/3 2015/3

2.00 2.00 3.00 4.00 5.00

THRSCD L ERER ) = (AR — @S EICRBUIEVER) + BIrhmkzts
Net Income per Share = (Net Income - Amount not attributable to common
shareholders) / Average Number of Shares Outstanding

¥UNZEZE  Price-to-Earnings Ratio (PER)

IMRETEOREETRE = (EE — MM ERD) + BIRRTARIE
Net Assets per Share = (Net Assets-Minority interests in consolidated
subsidiaries) / Number of Shares Outstanding at Year-end

MEfEEERSR  Price-to-Book Value Ratio (PBR)

¥ffiFrvy2-J0—fE%  Price-to-Cash Flow Ratio (PCFR)

(f& Times) (f& Times) (& Times)
40.0 2.0 80.0
16
30.0 60.0 -
_\_ 1.2
20.0 | + | 400
| |
08 ‘ |
+ T T
10.0 20.0
T 0.4 f -I—
—_
0 2011/3 2012/3 2013/3 2014/3 2015/3 0 2011/3 2012/3 2013/3 2014/3 2015/3 0 2011/3 2012/3 2013/3 2014/3 2015/3
RaiERR  High 931 3276 1912 2658 1088 BSiERs  High 1.04 0.93 061 0.85 0.86 BaiERS High 375 7497 16.03 — 2252
REERR Low 473 1695 1053 1540 7.44 RZERR Low 0.53 0.48 0.34 0.49 0.59 REERR  Low 190 3879 8.83 — 1540
HARAS=  Ending 808 2514 1702 2188 1003 HiRAEFs  Ending 0.90 0.71 054 0.70 0.80 HBiRE§=  Ending 325 5753 1426 — 2077

RN = #kfl (B8 8- HIR) + 1RSI DR

PER = Stock Price (High, Low, Ending) / Net Income per Share

) TRETCO LIRS S B MR BIC RO ER U b DZEFERLTEDFET .

Note: Net income per share is calculated using the average number of shares outstanding
during each year.

AR ER = %l (B8 RE-HR) + 1MHDERE

PBR = Stock Price (High, Low, Ending) / Net Assets per Share

) TR OREETE (3 IR R TAMTEIC KD EH U DZEFERL CTHEDET,

Note: Net Assets per share is calculated using the number of shares outstanding at
each year-end.

i vy a- 70— B% = %l (S8 RE- 8K + MEDIU— Fvyya-J0—

PCFR = Stock Price (High, Low, Ending) / Free Cash Flow per Share

) 1 REEDTU—F vy 00— B HOREHICIDER UcbDZERLTHEDET .

Note 1: Free Cash Flow per share is calculated using the average number of shares outstanding
during each year.

) 2. 20 14F3BHIF. 1MHHcDTU—F vy TJO—DNA T A, HZEBRLTHEDEFT,

Note 2: Due to the free cash flow per share is negative, the corresponding ratio for the fiscal year
ended March 31, 2014 has been omitted.
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Aluminum Industry Trends
FROWL

LMEffit& (J\A L —R99.7% 31 85%H) LME Price (High grade 99.7%, 3-months seller)

(61 A& Six Months) (B&47 Monthly)

(RJL/k> Dollars/ton)
3,500

3,000

1
2,500 ]

o - I N T T Y—~—o0—o—o—0—

|
|
1,500 !
|
i
1.000 T
I
!
500 }
i
0 7 1 7 1 7 1 7 1 7 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6
2009 2010 2011 2012 2013 2014 2015

22509 22667 20070 21264 22716 21751 18059 20751 18120 17711 17372 17035 18470 17910 18688 19673 20381 20235 19564 20414 19296 18220 18374 17814 18080 18384 17237
HE BA7 IV ZOLHBE
Source: Japan Aluminium Association

7 IL=HEEARME  Aluminum Ingot Price (in Japan)
(61 BEAI Six Months)

(FM/~> Thousand yen/ton) (B&£41 Monthly)

|
i
400 !
|
|
|
| M
l Y — KL
300 i ~ 0
|
Q/O\O/O\Q\O\ i
200 Y ;
|
|
|
|
|
|
100 }
|
|
0 7 1 7 1 7 1 7 1 7 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6
2009 2010 2011 2012 2013 2014 2015

2177 2483 2173 2511 2162 2054 1953 2368 2368 2449 2423 2454 2606 2518 26560 2768 2899 2982 2952 3328 3240 3078 3093 3060 3067 3055 2849

HE  BAREIE
Source: Nihon Keizai Shimbun




ZIVEZOLRRRIFEZ(EER]) Demand for Aluminum in Terms of Products (FY)

PIWEZZOLFARMEE(EERI) Demand for Aluminum in Terms of End-uses (FY)

(b Tons) (b Tons)

5,000,000 5,000,000

4,000,000 4,000.000
- - s e e B BN Em B N

3,000,000 3,000,000

2,000,000 2,000,000
[ ] [ ] I ] | ]

1,000,000 1,000,000
0 2010 2011 2012 2013 2014 o] 2010 2011 2012 2013 2014

3921524 3906545 3,890,938 3982943 4092537

3921524 3906545 3890938 3982943 4092537

M iR Rolled products M#&m Castings e BATILEZOLBR
W45 4HA~ Die-castings #ss Forgings Source: Japan Aluminium Association
M EMR Electrical conductor # Powder

W@mARE Imports [ RHAZOM Steelmaking & Others

Wit Metal

7IL=tREEEE (FEERI)  Shipments of Aluminum Flat Rolled Products (FY)

HEtm Food MEE&Rm Fabricated metal HIE: BATIV==OLGE
W EZEMEM Industrial machinery [ EAEEE  Building & construction Source: Japan Aluminium Association
W ESEE  Electrical appliance & communication machinery #hX Transportation

W ZDfth Others @t Exports

7)L=mfatE=E (FEER) Shipments of Aluminum Extrusions (FY)

(b~ Tons) (b~ Tons)
1,500,000 1,000,000
1,200,000 800,000 [ E— [ P |
I
— RN o EEae | | | | |
900,000 600,000
600,000 400,000
EE s s BN e
300,000 200,000
o] 2010 2011 2012 2013 2014 0 2010 2011 2012 2013 2014

1,262,099 1,176,045 1,161.849 1,162271 1,240,584

789,904 822,332 791,521 835,661 797,010

HE  BE7 LSO ABER

BERE Food MEERmE Fabricated metal 4 Lt
Source: Japan Aluminium Association

W ESHEM  Electric machinery XMW Transportation
WZDft#EM  Other machinery #25% Building & construction
W Znftt Others @t Exports

HE  BA7 LSO LBE

BERE Food MEERmE Fabricated metal 14 Lt
Source: Japan Aluminium Association

W ESHEM  Electric machinery XM Transportation
W ZOMEm Other machinery #25% Building & construction
W Znftt Others #@E Exports
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ZIL=HEEE(EER])  Aluminum Foil Shipments (FY)

HER- YA HANEEEZ(EERI) Castings and Die-Castings Shipments (FY)

(k> Tons) (k> Tons)

150,000 1,500,000

120.000 1,200,000

90,000 900,000

60,000 600,000

30,000 300,000

0 2010 2011 2012 2013 2014 0 2010 2011 2012 2013 2014
120,643 109,830 93,028 102,869 109,326 1,312,661 1,340,480 1,369,197 1,397.454 1,389,473

BB8&E Food MzET Tobacco HE BAPILSZ0LER W45 4HA~ Die-castings HE BAPILSZ0LER

[N{E¥TZ% Chemical industry HHEM Daily necessities
M IV5F>Y— Capacitor MESHM Electric machinery
%5 Building & construction ZDfth Others

EENS VI EREE(EER)
Medium and Heavy-duty Truck Registrations (FY)

Source: Japan Aluminium Association

W& &m Castings

BEEEESH(FER)
Motor Vehicle Production (cars, trucks, buses) (FY)

Source: Japan Aluminium Association

FEAREIEREIRTTEE (FEER)
Billing Amount of Semiconductor Manufacturing Equipment (FY)

(& Units) (F& Thousands of units) (5/3F  Millions of yen)

100.000 10.000 1,500,000

80.000 8,000 1,200.000

60,000 6,000 900,000

40,000 4,000 600.000

20,000 2,000 300,000

0 2010 2011 2012 2013 2010 2011 2012 2013 2014 0 2010 2011 2013 2014

51412 59310 68,536 79931 87,635

8994 9267 9,551 9912 9591

1,196,107 1,261,026 1,059,003 1069541 1,298,346

HE#  BAEBERTHRESR
Source: Japan Automobile Dealers Association

HE : AAEBETER
Source: Japan Automobile Manufacturers Association Inc.

HE  BAYBRREEERR
Source: Semiconductor Equipment Association of Japan



Manufacturing Processes for Aluminum Products

ZOLRmOEETE

B — Y RETE
Caustic soda manufacturing
process

4’

FIL=FEETRE
Alumina manufacturing
process

KEAET V=D
Aluminum hydroxide

==

Various

7IL=F
Alumina

N—FTA b
Bauxite

=7
alumi

N £+

Smelting process

__J BA"

—R>
Carbon

na

S N

B

FEBRAE
F’ower Generating Plant

0

miTLAE

Segregation process High-purity aluminum

*

FIVEZO L5
Molten aluminum

SHEET L=

HE T2
Casting process

A

o~
A>3k EA)
Ingot

(import)

o~
A>Jdwk
Ingot

gk
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w)
Slab

>
| J
\ A A A 4

PHE 112 (5 #HEm)
Casting process
(cast / forged products)

>

T2 (REEM)
Extrusion process
(extrusion fabricated materials)

[ERETFE (T4 4R)
Rolling process
(coil, sheet)

;R <«

ER/ MR/ R

Industry / Society / Life

A

T IT&E
Processing Processed products
[ ] [}
RER IR EEIEE7S=g
Surface treatment ZDOEHE
=a Automobiles,
; trains and other
BE?:% transport equipment
f EESEERGR
Be;cgng Industrial parts
: BFE
F%e;;gﬁlng Electronic materials
; B —
_> Sh;aﬁrumg ‘» Foil and powder
- SEHERE ) ()L
Cuttm”g Landscape products
i ﬁ@ﬁ]ﬁﬂ and panels
irror surface
e HAm B@mER
ﬂn}shlng Daily necessities
EES and food containers
Coating (e Ui
REWEARILIE Building materials for
Surface machining residential and
e commercial buildings
Assembly

]
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SEEET A2
Foil rolling process

=l
Collection
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Recycling

7 L=t

Non-aluminum materials
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rasitE
Secondary alloy ingot
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Aluminum Ingot and Chemicals Segment

7 - {ERim. #hEEE

W PR
FEHMm

Principal Products

Principal Products

7)L=7 Alumina

=ttt - T4 Plant and Company Name
&K Shimizu Plant

FRIEZ. BHET

FIFHRS5  Principal Competitors

Sumitomo Chemical, Showa Denko

O—Y—47)U=7F Low soda alumina

7BKT3E  Shimizu Plant

ERIEZ, BEIET

Sumitomo Chemical, Showa Denko

KB )V==""/ Aluminum hydroxide

7Bk Shimizu Plant

ERIER. BET

Sumitomo Chemical, Showa Denko

Bty —4 Caustic soda

BRI = H)VIE  Kambara Chemical Plant

ERSMEREX—h—

Japanese and overseas chemical manufacturers

B8%R{t&%Y Chlorinated chemical products

SBET=7J)UI% Kambara Chemical Plant

EPSMEREX—D—

Japanese and overseas chemical manufacturers

7IL=ZDLAE  Aluminum alloys

H8&T/AY—7)b= Nikkei MC Aluminium

KICZIVZZOLTER. IR - TR - 7L

Daiki Aluminium Industry, S.S.Aluminum

B 7= RmODTEDET

Manufacturing Processes for Alumina Products

ity —5

,,,/T Caustic soda
AAS— v
Boiler

KEET V== DL EA) RO
Aluminum hydroxide (import)

]
F—hoL—2)
Dissolving tank
(autoclave)

<

EKREIR
Evaporation process

Diag
Filter

g

B tERBEDOTEDET Manufacturing Processes for Chemical Products

s

Precipitation tank

2z
Filter

I

voF—
Thickener

S
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Rotary kiln
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Cooler

RE

KB IL=ZD L
Aluminum hydroxide
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Low soda alumina
———

. - )

AN

TIV=F

Alumina
~————

Electric melting furnace

A4

)
BRL V=T
Fused alumina

~———

|
— > EEME2REZ3E Basic chemical raw materials, Bleach
g: | 4 P o7u— sodium hypochlorite ./ Z®Dfth  Other
87 B NLI> Toluene -
Electric power Electrolysis N ’ : > B#IEZRIEAY Organochlorine compounds
/ 1;55)&@&‘ 532:’;“8“0 acid BIEXVA)L  Benzoyl chloride / AV 7% L2054 K Isophthalic chloride / Z®Dfth  Other
e
> )
Chlorine \> ZIVZZOL - Aluminum > MIER1IEAY  Inorganic chlorine compounds
J)VIZD L Zirconium FKIEE7)V==2/ Anhydrous aluminum chloride ,/ YJLOZDEEY)  Zirconium compounds ./ ZDft  Other
A AR A
lon exchange —~
=i film method PIES g@ﬁ%&% —— . - FEREER]  Inorganic coagulant
Ra(/\; n;a|t > > Hydrogen > hydrocg\omc ’IKMD V==0h iumlnum hydroxide |4} I/\"‘ygo()r}gﬁ%{bf)bii'jA) PAC (polychlorinated aluminum) ./ FE&/ (/K Aluminum sulfate
aci ther
| %#  Sulfuric acid |/v




W KAHFESE Hydro Power Generation Plants

=gl
21| Fuiji River
Hayakawa River
RSB
Sumise Power Plant AT
TR Motosu Lake
Kuretsubo Dam
[t
Amehata Dam 8
S lé:i)r;w\obe A S B
Motosu Power Plant
Sl ekl
Amehata River / _ Tokiwa River
menata Ve A T ) )
Hakii Power Plant 15 ZRIBRE Sano River

Shionosawa Dam

SRAFHI
Hakii River

HDI
Minobu

=il

EARFIEIR ’
Hakii Dam ML
S s
Kakimoto Dam
_ . {E%5) || FE BT
ELIE—FER Sanogawa Power Plant

Fujikawa No. 1 Power Plant

HUDFHP
Fujinomiya

TEBIER
Toshima Dam

LADAIES
Shin-kambara

ETINEZHKERFR
Fujikawa No. 2 Power Plant SEIRSISE
Kambara Complex
LB
Shimizu

AKITS
@© Shimizu Plant

W XEPrEES1 Power Plant Capacity (Kw)
Z1)I1%— Fujikawa No. 1 42,000
EL/IE= Fujikawa No. 2 49,500
EAH  Hakii 19,900
£%)Il Sanogawa 5,800
A4 Motosu 12,300
A# Sumise 13,000

B0 L88DTEDET Manufacturing Processes for Aluminum Alloys

S0 g
%ﬁg&l — > Lar > —
A R !
(%%‘277‘yj) Crushing/Size classification Melting
aw material
(Ingot, Scrap)
[ L L]
4} [N ] [N ] H
0 0
s FPIEZOLAE i
Casting Aluminum alloys Shipping

B 7I)V=7 - fbpim. HEEI XU
CCDEIAY ME EMREDFOTHLETIL—TORTRY/ILFXRICHEODET. H

ABREBER)DEHEBESNEABRI LAY -7V MR AMT O TRATBENER[ERICK
ERTEERIFUET,

BRI —TEELNKRZNAUCBRKNOABRMZELTHD. REBEBSNZEHI.

I —TEm ey y—rERETE. TINIVIHEEBREEH CEASNTVET,

- PEVIRELTE. 20145 3RICHAEN THE—A 0TV ILIRIRBEZHKL TUE LIS,
20 14FEOERRBIFBIBEREED X Ulce CNE7IVZTF - E@BEBEICBWVT, 7L

STEEDIGEDENUECE. ZREEBEICBVTHEZRDITBAN TOIRTTEN
BINMULECEFEICLDBDTT,

- 201 5FEHZNZENESHNMERADILR EMBUERF EC K DIBINERZ RIAA TV

EER

B Aluminum Ingot and Chemicals Segment
- This segment, focusing on raw materials products, is the most upstream

business in the NLM Group. The chemicals division of Nippon Light Metal
Company, Ltd. and the secondary alloy product business of Nikkei MC Aluminium
Co., Ltd., made a significant contribution to segment business performance.

- The NLM Group owns in-house hydroelectric power plants with reservoirs along

the Fuji River. The electricity generated by these plants is used at the Kambara
Complex, including the Group Casting Center, Capacitor Foil Plant and Chemical
Plant.

- Topics for this segment include the closing of the last remaining aluminum

smelter operation in Japan in March 2014.

- Business results in fiscal 2014 saw an increase in income and profits. This was

due to factors such as increased alumina-related sales volume in the alumina
and chemicals business and increased sales volume overseas, particularly in
China, in the secondary alloys business.

-In fiscal 2015, we are forecasting expanded sales of high value-added products

and price revisions, etc., to each lead to increased income and profits.
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Aluminum Sheet and Extrusions Segment
HHRmEE

B =& E Principal Products

F% Applications FERT Principal Products £t - T84 Plant and Company Name FIHRA%E  Principal Competitors
BEEY AT 3 V8E  Automobile suspension parts HE#R - 0238 Nikkel Kambara, Nikkei Niigata | FZ#E X —7— Major extrusion manufacturers
EEES in 7 U—IREIZ)L=&% Lead-free cut aluminum alloy REHER - B&ME  Nikkel Kambara, Nikkei Niigata | FZ4HHX—7H— Major extrusion manufacturers
Automobile 20DEREMERMEM  Quick freezing coagulated powder extruded materials H&sER  Nikkei Kambara FEWME X—H— Major extrusion manufacturers
EsREEE 7 )L=HR High-intensity molded aluminum sheet £HETH Nagoya Plant FEFIEX—A— Major rolled products manufacturers
EPes HEBEMAXRIUESH Large structural materials for railway rolling stock H#4n%  Nikkei Niigata FEHHA—H— Major extrusion manufacturers
Transport ~NZwIR7A1)  Flap for trucks HEsE  Nikkei Niigata FEHFHX—H— Major extrusion manufacturers
e FB - RBEREEE[IER  Thick plate for semiconductor and LCD manufacturing equipment | &HETH  Nagoya Plant FEFEFEX—H— Major rolled products manufacturers
Ejztﬁtéofifs SGith Foil stock #hETH Nagoya Plant FEFIEX—H— Major rolled products manufacturers
BAAH RS LM Photosensitive drum materials HEsER  Nikkei Kambara FEFH X —H— Major extrusion manufacturers
FER EIRIO—)L  Printing roll IXT4—Y— NTC (272U None in particular
Industrial FEE%¥EH  Industrial materials H#458  Nikkei Niigata FEEH X—H— Major extrusion manufacturers
o s TILZEINZ A LI Aluminum honeycomb panel IXTF4—Y— NTC ETEH X—H— Major building material manufacturers
Building m;a{ér]als Re%&+ Scaffolding HE4m5  Nikkei Niigata FEHH X —H— Major extrusion manufacturers
and infrastructure materials| segtmue  Building Materials gg:ﬁigﬁiﬁeiﬂiﬁu;ﬁ:é Metal Industrial | am s 71— Major building material manufacturers

MEEFIE - R X—N— - MERHF. BIET. UACJ. =Z7IL="DA
*Major rolled products / extrusion manufacturers - Kobe Steel, Showa Denko, UACJ Corporation, Mitsubishi Aluminum

B RERDTEDET Manufacturing Processes for Sheet Products

L \| -
QI rel__> R S
PETS P ] (R1E 2SEEH TSAVTv— Inspection and packaging e
Ingot Melting furnace Holding furnace DC casting machine Cut-to-length line Sheet Shipping
]
v 0 1> (0 ) ) —
TR T— IAM3A )L
| | Tension leveling line Wide coil
© e o Qe®
Scalping machine mF‘iI_U%E > . | 2 |
* Cold rolling mill 2w — =70
+ * Slitting line Coil
4L v
HEIE Coil 1 I @ @— @ ] > BoOUYyIRAF v+ RS- FLEXCASTER™
Soakmg furnace _ (GBiERSE S Continuous Casting Machine for sheet)
san el ETGEE BB TR FItR
Annealing furnace Continuous annealing Circle blanking line Circle
@_® M
—» > > >
@ @ U U
EREARS IR . ER ALy Fo— To—hvy— ) BER (RISIE T AF L —M EoFO—)b ~JT— S—
4 H|gh hot rolling mill Thick sheet Stretcher Plate saw Thick sheet Holding furnace FLEXCASTER™ Pinch rolls Trimmer Shears

JA45—
Coiler



B HERBOTEDET Manufacturing Processes for Extruded Products

é K
®0

A REHETRME A AT
Design and manufacturing of dies Preheating of dies

Powder coating

MEER

*

Sy BN [aaay . . R[Eaa . . .
é) 4} é Inspection and packaging
ELvk E LT ELyhFE R AEEE B LR SRR (RENLIE) ST 51%?
Billet Cutting of billet Preheating of billet Extrusion Cooling and straightening  Cutting of products ~ Heat treatment Anodizing Processing of products Shipping

Wik - AEEBEI AV S

S CDRIAVKNE BHITIV—TOHRTIHEECHED., RBEEHEGIF. bSvIP
HEFEDEXG (T, B - BFE. EEOIT. BE - RHEMEIFEEBLWVDE CH
AENTWET, MEXFEAESEMR)ORERIEENTOTCTHD. MEEXRFIHERT
7 bEK). BEEM ). BEEBEIEMBEENMTOTVET,

- hEYIREUTIE 2016F 18, 2013F 1 1B(CHAD23.6%ZHIG L LB
EERMEPROMAZEMNIE L. AtZFRHEUR U, CNUITKD TIL—TIREEIC
BIFDMIEIRADEEZRD F LT,

20145 E, BIEREEDR UL, THRECHHIFENR - RB|REZEQITER®T
T I REEMIFREAFRICHRE UT@h. REBIBEEMTAZ FRE b UcCEEEICK
2HDTI,

- 201 BEEBBIIBRZ RIAATVERT, CNFFEHER. REREBICO-ILY—IVD
WEZFRANTWVND & IREBFIICHIT D RFER AR RIME EONRON N FEF SIS
EREICLDBDTT,

(Surface treatment)

B Aluminum Sheet and Extrusions Segment

- This segment is a midstream business within the NLM Group, and the products
are used in a wide range of fields including automotive, transport such as trucks
and trains, electrical and electronics, industrial plants, construction and public
works. The Aluminum Sheet Business is conducted by the rolled products
division of Nippon Light Metal Company, Ltd., and the Extrusions Business
is handled by Nikkeikin Aluminium Core Technology Co., Ltd. (ACT), Nikkei
Extrusions Co., Ltd. and Riken Light Metal Industrial Co., Ltd., etc.

- Topics for this segment include an additional acquisition of shares in January
2015 of Toyo Rikagaku Kenkyusho Co., Ltd., for which 23.6% of stock had been
acquired in November 2013, converting it into a subsidiary. This was done with
the intent of strengthening the processing business in the aluminum sheets
business of the Group.

- In fiscal 2014, both income and profits increased. This was due to favorable
performance in mainstay thick sheets for semiconductor and LCD manufacturing
equipment and products for truck bodies, in addition to the effects of making
Toyo Rikagaku Kenkyusho Co., Ltd. a subsidiary.

- We forecast income and profits to increase again in fiscal 2015. This is due to
factors such as expected revisions to roll margins in both extrusions products
and aluminum sheet products, and the effects of a full-year contribution of the
consolidation of Toyo Rikagaku Kenkyusho Co., Ltd. in the aluminum sheets
division.
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Fabricated Products and Others Segment

Km. BESE

M =R &E Principal Products
Fi& Application FESE Principal Products

=l BEiEM% - #isslm Cast and forged parts for automobiles

£t - TH4% Plant and Company Name

SERELERT. S/VRELERT. BHEME
Kambara Complex , Tomakomai Complex , Nikkei Matsuo

FiFRas Principal Competitors

FEEHERRA—I— Major automobile parts manufacturers

Automobile — -
EBERAIREE Heat exchangers for automobiles

SEREZERTE Kambara Heat Exchanger Plant

BFIET  Showa Denko

gk Transport| hZwoiRT« - f—3  Van truck bodies and trailers

HA&Z)UJ\—7 Nippon Fruehauf

JXTJ 3. HARKLUZZ PABCO, Nippon Trex

s . B PIVZEBHRIVTUY—RBEE Anodized foil for electrolytic capacitors | SEREMETYE; Kambara Capacitor Foil Plant | FE2J> 7> —X—A— Major capacitor manufacturers

Electronics 71)—>/)b—/n Clean rooms

H#2)CRJL A5 [ Nikkei Panel System

FSP. v—1 FSP, Sogo

BRI NHEM | ST UYFU YIRS Landscape engineering products

EBEARIYYZ7YUYY  Sumikei-Nikkei Engineering

#5127 L None in particular

Building materials
and infrastructure

URNSAEER (PIVSMSA)  Solid truss structural materials (Aluminum truss) | fR#& T4 Funabashi Plant

(2% L None in particular

materials BEEMFE TSV Myr—Y  Plant package for communication base stations | TX - T)b - T/ - T/4J)U NLM ECAL

IR, Y O—+  Kitamura Manufacturing, Sankosha

Bm - £F
Food and
lifestyle

SERMAE - AEE (=)L Panels for commercial refrigerators and freezers | BH#/\RJL R T L Nikkei Panel System

FSP. v—1 FSP, Sogo

B EsERFEY (FAMHRAK) B@ROTEDET
Manufacturing Processes for Automotive Casting (Die-casting) Parts

@%%L

IREIRUE EIRUE
Model building Mold building
AR
RN T 2 o T o
AR
- R it fEEIFMT HiE
Raw materials Melting Casting Finishing process Shipping

B EEERBEEHRDTESDET
Manufacturing Processes for Forged Automotive Parts

9 ¢ - -

(L) =4 gk METTL X EANIE
Material (cut) Heating Q‘ét press Heat treatment

BERIVTVU—RA7IVIERERDTEDET
Manufacturing Process for Aluminum Electrolytic Capacitor Foil

s ERE 55
Casting 257 Rolling it Foil manufacturing
> b

BHET V==L

High-purity aluminum

TJ—5E
Slab Foil stock Plain foil
II—TH=ME5—h5 ZEETIHENS SEA—D—DS
EA] AR N SEA—=— TvFUIA—=H—

From foil manufacturers to
etching manufacturers

From Group Casting
Center to Nagoya Plant

From Nagoya Plant to
foil manufacturers

v

£ EFIT Hifer
Finishing process Shipping

IwvFVo 57 T
: ® } % P } Lifel
Etchin Anodizin Shippin
& TuFRE & femsE pping
Etched foil Anodized foil

TvFVIA—A—DOHARTE CERBEETR) N BABRSBCEREMELE)HNSIVT VY —X—H—
From etching manufacturers to From NLM (Kambara Capacitor Foil Plant) to
NLM (Kambara Capacitor Foil Plant) capacitor manufacturers

Wl HAB%E2E NLM
BN FE7 )V ZOLIEEDBA—H—  Toyo Aluminium and other foil manufacturers
[ BAZEBERT#(JCC) . HAT =0, ZF > Japan Capacitor Industrial (JCC), Nippon Chemi-Con, Nichikon



B~y ORERBORER Commercial Flow of Van Body

R T AA—H—
i@ \/an body manufacturers

(BERZIVI\=2)
(Nippon Fruehauf)

Y R—f— 2+< (Chassis

Chassis manufacturers

—> ®E  Products
TV &IRT A
Chassis & Van body

v
Tl—i5—
Users

) VP IUA—D—F VI YBEEE. ZE3Z OV R HEEEE, HET +—BIVITHELEE,
RTAA—=D—EF BRI\ —TIEEDFERA—H—DT &,
Note: Chassis manufacturers include Isuzu Motors, Mitsubishi Fuso Truck & Bus, Hino Motors and Nissan Diesel.
Van body manufacturers include Nippon Fruehauf and other manufacturers.

B NIRm BERIXT

- CORIAV NI BFEAD. @XET. B - BFO0. Bm - £EETRE. BED

Zk(ICHOED, MDOMIENSVERENIZVDONFHTT., COEBIAY ME. BEEER
(MR DEBMSESERESL. X)) - REMBEBOLORKZEER. BERT)V/\—T#). BE/
RIVY AT LK), BAREREE). BEREFEDEEDTOTVET,

ChEYIREUTIE 2014578, IAICBNC, RMEREDERICKD., ZEEBE
REFS IO R)VDEE. RTEEFEZITOIIIVN=T XN\ Ivv T - AVIZ—-
UZT v RPREULR UL, M BRrUZORIETCIEARRBROBENERT DFEDR
DBMPEFENDH. J—ILRFI—VOEFRICERL. BFELAZRDFT,

20145 EF, BIUEREED R U, bI v IRRESRET, BRERCIMNR. FHRRH
BABRCBATSNCEREOEVER. EAOSIILEICH OUREDENEEICLD., FE
HYFERICHR T HIEELICfcH T,

-2015FES hO Y IFRGFHEET. BRIE. EEMEREMITIE (RIVOIARDHR
TNBJTEN DS, BERZERAALTVET,

B \RIVYATLABEDE Panel System Demand Fields

BRAIEHEH EENE
Food production field Building field
BmilL E)L- &
Food processing BRETE Office buildings, shops Tig
Food storage Factories
If%_(ﬂi%fﬂ) R
SneuiE Medical treatment, research
(place of production)
Rmman i
Food distribution field
INTEIEER
Retail outlets JHEIES
Restaurants
Boxt> 45—

Distribution centers

M Fabricated Products and Others Segment

- This segment is noted for its many highly processed products, which have

a wide range of applications, including automotive, transport, electrical and
electronics, and food and household products. This segment comprises the
activities of the capacitor foil division, metal & alloy and shaped parts division,
and heat exchanger division of Nippon Light Metal Company. Ltd., in addition to
Nippon Fruehauf Co., Ltd., Nikkei Panel System Co., Ltd., Nippon Electrode Co.,
Ltd., Nikkei Matsuo Co., Ltd., and others.

- Topics for this segment include the establishment of Fruehauf Mahajak Co.,

Ltd. in July 2014 in Thailand in cooperation with a local company for the
manufacture and sales businesses of various automotive bodies and heat
insulation panels. In Thailand and surrounding countries, increased logistics
are expected as demand for frozen foods expands, and by contributing to the
expansion of the cold chain, we aim to expand our business.

- In fiscal 2014, both income and profits increased. Demand remained favorable in the

truck bodies business, due to factors including recovery from the Great East Japan
Earthquake, replacement of vehicles purchased to conform to emissions standards,
and increased logistics volume in line with a recovery in the domestic economy.

- In fiscal 2015, demand for trucks is expected to remain robust, and coupled

with expectations for expanded sales of heat insulation panels for food
processing plants and low-temperature transit warehouses, we forecast higher
income and profits.
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Aluminum Foil, Powder and Paste Segment

MARBER

W PR

Principal Products

Hi& Application FE&G Principal Products =1t - Ti5% Plant and Company Name FIFFRG5  Principal Competitors
. REVIVEZOL BE - )\B. SEVIVSTE. ®E7)IL38 B8R - 5/)WE N —e
B 4E —or ’ ’ o ) ; FE7IZHA—H—
- Z)U=3E  Aluminum foil Toyo Aluminium Gumma Complex , Yao Complex , Toyo Aluminum Chiba K.K. , ) ; )
Food and lifestyle Tokai Aluminum Foil , Kambara Plant , Tomakomai Plant , etc Maijor aluminum foil manufacturers
Bk - BT BRIVTVY—-RA7IL=A REVIVZZOL)N\RE. BE7IVZE BER FEVIZH/A—H—
Electronics Aluminum foil for electrolytic capacitors | Toyo Aluminium Yao Complex , Tokai Aluminum Foil Kambara Plant Major aluminum foil manufacturers
QEZJ$ : ﬁ?l dm | PJU=)C94— Powder FE7IV==DL BESE  Toyo Aluminium Hino Complex , etc TBIER X &IV X Asahi Kasei Metals
utomobile
/ Home appliances | 77/V=X—X K Paste BE7 V==L FE - A - FESE Toyo Aluminium Shinjo Complex . Gose Complex , Hirano Plant , etc | f1B{ERI X4 JLX  Asahi Kasei Metals
- . NSy IANVETB A N FEEAN Y T — M A—F—
B - TRIVF— | gaok sheets for solar cells EESRFIERBIRAR) Toyal Zhaoging Co., Ltd. Major domestic and overseas back-sheet manufacturers
Environmental A EEE +
E@/ B ~ = 4 .
/ Energy Electrode ink for solar cells EESREIRZEAIRAE Toyal Zhaodging Co., Ltd. FEBHA—T Maijor overseas manufacturers

B KEEMERAS VFERBEMR/Iv IV —MIDWNT
About Electrode Ink and Back Sheets for Solar Cells

B VBERBDTEDET
Manufacturing Process for Plain Foil Products

K
L ! Sunlight
L Iy [ —T1»

3 ' . Alfh $ AR $ U]/tf/b$§m:’f7f

~ /= il =1 =l SsEs =

A2k Rl R AT THER, Aluminum frame Glass S\I|oon cell EVA

Ingot Melting furnace  Holding furnace DC castmg machine E
[ | ﬁ)w S5—o m?jwaz F=py—5—o Solar cell panel

e 1 R A 4L mF‘ﬁEL%& Alsolar® Terminal box Toyal Solar®
Scalping machine Soaking furnace 4 H|gh hot rolling mill Coil Cold rolling mill

‘ o KIS EMEEA Y+ [FILY—5—1]

“Alsolar®” electrode ink for solar cells
\ 1 \ 1 \ 1 SRRV IVAREOOEEEEIC [7ILY—5—°) &5 - BiET BT ECLoT. ABEBD
D O] ® ® O] ® ® O] ® O] HEWNEZSHDCEDTEXT,
ity FESETSERS RS TR (B4 ) . ) ) . )
Foil stock Roughing foil Intermediate foil _Finishing foil Power generation efficiency of a solar cell can be improved by applying and sintering
rolling mill rolling mill rolling mill (Doubler) . . . o
® Alsolar® on the backside electrode of a crystalline silicon solar cell.
/@_‘_@‘ o KiEEtA/INy sY— b [h—PILY—5—5]
< B “Toyal Solar®” back sheets for solar cells
s 1
N [h—PILy—5—1] FABBHEY 1—LOBEICHERSN. DRBTSHSY I LI ETED
BT ask Annealing furnace Sy JenE N . —
Inspection and packaging } w HCIRET OWBEZ R OICER T 1 VLA TY . KGEMIFENCHEVWTEHIS UTHEREINSZHIC,
S > gwXOJ ] BHTEVHRERBRENEIT D, [ h—PILY—5—*) [FERME—DMREES > TVET,
************************************ FHEAUYSY—
v Thin gauge foil siitterq | “Toyal Solar®” multilayer film can be used at the back side of a solar cell module to

» L__Lib w protect its most important part, silicon cell, from humidity. Due to their outdoor use

’ and exposure to severe weather, solar cells are required to be highly durable, and

BEA Y — . ) . . )
Heavy giugejfoi\ slitter Toyal Solar®” provides the highest level of durability in the industry.

H7ET
Shipping

i)
Packing



B \O5—RRBDODTEDEFT Manufacturing Process for Powder Products

B X—APMHBDTEDET

Manufacturing Process for Paste Products

A

> ﬂ+ > > — [\»[[ > > > >
L ]
A B gs—Yro0v g£_Yro0v SERE 5t K==L % AoU—> 50 TAIVE—
Raw materials Melting DR DR Dust collector Raw materials Ball mill Tank Screen Tank Filter
First cyclone classification Second cyclone classification
| x5
Products
< |
T —o—F !
Filter cake |
l
|
Bz |
Tank

4 A |
‘ s > > REARE > |
| Solvent Inspection and packing |
IREAES —» I |
Inspection and packing } =t — FIL=N—A i |
l Mixer Aluminum paste Shipping :
! I
! I

1

TIVZINOE—

Aluminum powder Shipping

B E HREBEIAV

CCDEITAVBME, —MRTPIVZESIOBEIV T VAT IVIELREDHEE. BFE. K
BISAT Y IRBRBITIEEDI DT — - X=X hEE, ESHICKREBBE/\vIy—k
BRUBEA VFDY—5—FENHD. CNOSEFRFFIVZZDLER)DITOCVET,

- hEYIREUTE. FEmE UCREDIDEKENTEPESERITOT5er LB
DoOXY v A2 KEERAT L= bORRFTEDFHEICHRB L TWLE T,

- 201 4AFEDEBFBIVEREEO T Ule, St LE CIEESFIDEREREIFMIE UFD
LA Z VEHRAANEEOLRERENER. FRECIEY —S—BXOHFELEREGICLD IR
ROV HRIEEICKDHDTT,

- 201 SFEDREIBHZE RIAAVTVNE T, BEEEP/NDY— X=X EXOIHHR. UFD
LAZF VERBIIAREZIUHE LT, SNNMEELTFRICHBT D EHTVET, V
—S—BECDOVTE. B4 FE. PXUHZHRLICN\Y T — OIRTEEZ RAATW
F9,

Bl Aluminum Foil, Powder and Paste Segment

- This segment comprises the business of Toyo Aluminium K.K., and includes

foil business such as standard aluminum foil and aluminum electrolytic
capacitor foil, as well as powder and paste business for automobiles, plastic
coatings of home appliances and other uses, and solar business including
back sheets and electrode ink for solar cells.

- Topics for this segment include favorable sales of new products such as

water-repellent processed foil for food products, interference-color aluminum
pigment chromashine, and water-based aluminum paste coatings.

- In fiscal 2014, both income and profits increased. In sales, increased

shipments of processed foil for medical products and external foil for lithium-
jon batteries were contributors in the foil division. In profits, the effects of
cost reductions after transferring production to China in the solar business
were a positive factor.

- Increased income and profits are also anticipated for fiscal 2015. Beginning

with expanded sales in the foil business and the powder and paste business,
and external foil for lithium-ion batteries, performance of high value-added foil
is expected to be favorable. In the solar business, we expect back seat sales
to increase, primarily in Japan, China, and the United States.
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NLM Group’s Principal Sites

BERIIL—T DM

ey v

-

Principal Overseas Sites

z!

ey 16|

17
b a
6]

1l
— Wi
HE (7]8]9]10]

I (4]5]

(1]2]3]

20}

r—————fﬁ

B—
| B | xBEERE | site Principal Products
7I7 Asia
g4 Thailand

ZwiA Y47 L PIVEZOL - USTYR

TIVERE R ERE. ) RV

Nikkei Siam Aluminium Ltd.

aluminum sheets, foil, panel products,

@ HAIRE heat exchanger
HBRILY—TIVZ5A EE7IV=E® Nikkei MC Aluminum (Thailand) Co., Ltd. aluminum alloys

TIWIN=T - RIN\IvvT HZiEREHERER Fruehauf Mahajak Co., Ltd. automotive bodies
HE China
A R ENEEEERAT TILZ RS Nonfemet International (China-Canada-Japan) Aluminium Co,, Ltd. aluminum extrusions
EHES (R BERAE B8EmmEA7/L=E NI Nikkei Shenzhen Co., Ltd. aluminum extrusions for automobile
a (Elgéinfiﬁ_(}—E,}ﬂéﬁ}gﬁffﬁ EE7IV=a® Nikkei MC Aluminum (Kunshan) Co., Ltd. aluminum alloys
RiFtEEeE (BUL) BRAR EERE Toyo Precision Appliance (Kunshan) Co., Ltd. metal products
B 537V ZERES (L8 ARAR (R=T T4V TH#R) Toyo Tokai Aluminium Hanbai (Shanghai) Co., Ltd. (sales and marketing bases)
El B8 (L) S ERFERAR B8EmEA7 /L=t Nikkei (Shanghai) Body Parts Co., Ltd. aluminum extrusions for automobile

EIEABEIRERNARNE FIVEARE S Huafon Nikkei Aluminium Corporation aluminum sheets
BE (L) ERESERAR R—=T T4V TH#R) Nikkei (Shanghai) International Trading Co., Ltd. (sales and marketing bases)
HERFERARAE TIVER=A M KFE B4 Toyal Zhaoging Co., Ltd. aluminum paste,photovaltaic related materials
SR EERAERAE FILZ D5 — Hunan Ningxiang JiWeiXin Metal Powder Co., Ltd.  aluminum powder
LIERMMBERIFERERRAR s —5— Shandong Conglin Fruehauf Automobile Co., Ltd. trailers
ILIERBEBEMSEEEMERAR TILZ RS Shandong Nikkei Conglin Automotive Parts Co., Ltd. aluminum extrusions
REOBHNEZEEHFERAR TILZ RS Changchun Nikkei Railway Vehicle Equipment Co., Ltd. aluminum extrusions
BFMERFE7 IS IO-HARRSERAR SE7ILIERR Suzhou Toyo Aluminium Ekco Household Products Co., Ltd. aluminum foil products
FE7IVEII—EE @M BRAE (R=T T4V T#R) Toyo Aluminium Ekco Trading (Suzhou) Co., Ltd. (sales and marketing bases)
[LEEMNBEERFHRERAR BE7ILZ Guangxi Hezhou Nikkei Guiyin Technology Co., Ltd. high-purity aluminum

aZ Taiwan
BERBITRERHERNE EiE)\RIVR G Nikkei Taiwan System Engineering Co., Ltd. panel products

BE Korea
=ZEFIVEZO LK) BEVIVZERD Sam-A Aluminium Co., Ltd. aluminum foil products

JUHR=IV Singapore

ZwbA cYIHR=I - PIVEZDL
AVRRYT

PT:ZwoA - NU—=F4VT - A URRVT
AR

CMR:Zv&A - AVF47
JEK. B

R=T T4V IHR)
EE7IVIMNIHRA

BEVIVZE

Nikkei Singapore Aluminium Pte.Ltd.
Indonesia

PT. Nikkei Trading Indonesia

India

CMR Nikkei India Private Ltd

North America, Europe

(sales and marketing bases)
aluminum fabricated products

aluminum alloys

FXAUA
r—vIL PXUAPH

TILZINDYF— X=Xk

America
Toyal America Inc.

aluminum powder, paste

B BEILY—TFIVSTAUA

SE7I=E

Nikkei MC Aluminium America Inc.

aluminum alloys

AFv3

TST.Zwo4 - XF)ILX
TSUR

r—=¥IL -0\

BE7I=ZEE

TILZINDEF—R=Z k

Mexico

T.S.T. Nikkei Metales S.de R. L. de C.V.
France

Toyal Europe S.A.S.U.

aluminum alloys

aluminum powder, paste



B EEERNEELR

Principal Domestic Manufacturing Sites

B FEEERR Manufacturing Site Principal Products U= TEEERE Manufacturing Site Principal Products

BEAEEEH Nippon Light Metal Company, Ltd. B A M BEILTES pglVas il ECEn Nikkei Extrusions Co., Ltd./Okayama Plant ~ aluminum extrusions
@ E/)EGERR SHE7)VNTRE Tomakomai Complex aluminum fabricated products
OMiETH (=3 IVay INEEN Funabashi Plant aluminum fabricated products, BHEXSILE Nikkei Metal Co., Ltd.

HiE7)VZHEEY aluminum structural materials DT T IVEARER Kawagoe Plant aluminum sheet
@O ERELERT KAOFEB. IVFVT—MABEE.  Kambara Complex hydro electric power, capacitor foil, DIERTS 7 IL=REE Inazawa Plant aluminum sheet

REHM. SHET L=, BEIREE. forged products, high-purity aluminum,

EETIAIVRER. TSVIRX heat exchanger, chemical products, flux DAXBEH H—mURE Nippon Electrode Co., Ltd. carbon products
O —TEMmtEyy— (R Nikkei Research & Development Center  (research and development)
[5)=Fian:] KBIE P I="O LT IV=F Shimizu Plant aluminum hydroxide, alumina DIEFREBMITLER TZIL=EMRE Riken Light Metal Industrial Co., Ltd. aluminum building materials
O2EETS b=t Nagoya Plant aluminum sheet

HERE® Nikkei Matsuo Co., Ltd.

BBILY-7IL=® Nikkei MC Aluminium Co., Ltd. @ FHTiH HiE7)VIHE HREm Main Plant aluminum cast and forged parts
@FATE HE7)IL=6% Tochigi Plant aluminum alloys @ =)\ Tis HIE7 V=S HEm Tomakomai Plant aluminum cast and forged parts
OFrIH SE7I=Ea% Tokura Plant aluminum alloys MEEATIE HiE7 ) VIHE HEm Naramoto Plant aluminum cast and forged parts
O=ATH EE7ILZAE Koda Plant aluminum alloys
Q==135 SiE7I=E Mie Plant aluminum alloys HWIX-T)L-TL-THIL NLM ECAL Co., Ltd.

®ERTH TPIVERT SN Wo—Y Kambara Plant aluminum plant package

RETZIVEZOL® Toyo Aluminium K.K. DE+TH TPIVERT SN T —2 Fuji Plant aluminum plant package
@ BB SHE7 IV ERG Gumma Complex aluminum foil products
(12J=kE0epn TIL=)IOE— Hino Complex aluminum powder @7 V== Ligte) 7IL=FE 1R Aluminium Wire Rod Co., Ltd. aluminum rough drawing wire
[13JA=0S SHiE7 IV ERG Yao Complex aluminum foil products
QFERER TILER—= Shinjo Complex aluminum paste (RIS L FFRZFR Toyo Rikagaku Kenkyusho Co., Ltd.

GrEm1s TIIW=ENR—A Gose Plant aluminum paste DA Ti5 EBREG Main Plant metal products

[1cRz:an] TILER—=2Z Hirano Plant aluminum paste @15 EER@ Yahiko Plant metal products
OFE7NIII-TO090YH EE7ILSERR Toyo Aluminium Ekco Products Co,Ltd.  aluminum foil products

HETS / Shiga Plant

FE7IVIHE® Tokai Aluminum Foil Co., Ltd.
®E)wTH HiE7IVERED Tomakomai Plant aluminum foil products
O=r511E BE7IV=ERE Chigasaki Plant aluminum foil products @

[0ES e & Yabata Plant aluminum foil products @ @ o@@,
DERTH % Kambara Plant aluminum foil products @ @@
REET IVSTER SE7IL=ERE Toyo Aluminium Chiba K.K. aluminum foil products 97

BATILN—TH
BEATS
@)U\ —TdEEe
@)U \—JELEH
W)U\~ THEm
@ TIVI\—THMNE

DEBEXWRELS

BHBE7 IMH
BHWIXT(——

(BBETINIARTR)

QEEHRH

(BBETI/NRERTR)

QEEFEH

(BBETINRIR IR

BEI\RILY AT LI
@IS
@HETE
@THLE

BN —S5— \UNSVIIRT
SN —>—.Jv7F
I\URSVIIRT

ISV IRT A
JI\URSVIIRT o

7IV=HR B ER

HE7IVSNIR

7 VSRS, &E7 VSN IR

7SR, &E7 VSN IR

H18)RIVER
=18 (RIVRG
H18) RIVER

Nippon Fruehauf Co., Ltd.
Atsugi Plant

Fruehauf Hokkaido Co., Ltd.
Fruehauf Okayama Co., Ltd.
Fruehauf Shiga Co., Ltd.
Fruehauf Kyushu Co., Ltd.

Nikkei Sangyo Co., Ltd./Kambara Plant

trailers, van and truck body
trailers, container

van and truck body

van and truck body

van and truck body

aluminum wire, welding wire

Nikkeikin Aluminium Core Technology Co., Ltd.

Nikkei Technology Center Co., Ltd.
(Nikkeikin ACT Co., Ltd./Osaka Plant)
Nikkei Kambara Co., Ltd.
(Nikkeikin ACT Co., Ltd./Kambara Plant)
Nikkei Niigata Co., Ltd.

(Nikkeikin ACT Co., Ltd./Niigata Plant)

Nikkei Panel System Co., Ltd.
Tomakomai Plant

Shiga Plant

Shimonoseki Plant

aluminum fabricated products

aluminum extrusions,
aluminum fabricated products
aluminum extrusions,
aluminum fabricated products

panel products
panel products
panel products
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Quarterly Consolidated Results

HEIERE DR
(87 Millions of ven)
2014/3 2015/3
1stQ 2ndQ 3rdQ 4thQ 1stQ 2ndQ 3rdQ 4thQ
{EEEtEEER  Income Statement Item

7tt= Net sales 94,838 99,083 103,062 105,846 98,867 103,975 110,605 118,030

7t L/R{fi Cost of sales 78,095 82,799 84,475 88,457 80,784 86,171 90,741 96,794
e L#8FIEE  Gross profit 16,743 16.284 18,687 17.389 18,083 17.804 19.864 21,236

EERU-HREEE Selling, general and administrative expenses 14,020 13.867 14,350 14,149 14,183 13.723 14,617 15,159
B Operating profit 2,723 2417 4,237 3.240 3.900 4,081 5,247 6.077

HZEMNEE  Non-operating income 1.097 700 1.646 1,560 1.262 1,379 1,909 2,125

=3%518MH Non-operating expenses 1.419 1.442 1.182 847 1.211 1,255 1,204 1,710
BEFE  Ordinary profit 2,401 1.675 4,701 3.953 3.951 4,205 5,952 6,492

RIFE  Special gains 1,430 1.397 1,019

FsRlE%  Special losses 2,352 489 7774
. IR -
ﬁ?ﬁ?@ﬁijﬁzgﬁ?ﬁmﬁmStﬁai)s and minority interests (loss) 2401 1675 4.701 1.601 3.951 5.146 7,349 (263)

EARE  Income taxes 1,163 745 2,057 (75) 1,393 1,230 1,993 594

e

ﬁifﬁﬁ%ﬂﬁests in net income of consolidated subsidiaries 124 389 416 431 360 346 330 292
TOHAfEF )4 (B%)  Quarterly net income (loss) 1.114 541 2.228 1.245 2,198 3.570 5,026 (1,149)

Ef&X{@RIEE Balance Sheet Item

met&E  Current assets 212,311 209,560 233,876 226,807 221,387 225,963 239,494 248,906

BEEEE Fixed assets 203,486 203,762 206,225 205,731 204,071 204,130 206,061 208,371
&EHBET Total assets 415,797 413,322 440,101 432,538 425,458 430,093 445,555 457,277

mEIEfE Current liabilities 186,011 177,809 184,790 181,520 178,893 181,472 190,918 202,220

BEE&fE Long-term liabilities 114,887 118,938 134,862 129,824 126,900 123,847 121,995 117,672
af&ast Total liabilities 300,898 296,747 319,652 311,344 305,793 305,319 312913 319,892

¥RFEEAR Shareholders’ equity 101,779 102,319 104,544 105,787 104,346 107916 112,941 111,791

ZDOERIERETEE  Accumulated other comprehensive income 3.807 4,528 5,686 4,629 4,718 5,694 7.865 9,631
DEIRERFD  Minority interests in consolidated subsidiaries 9,313 9,728 10.319 10,778 10.601 11,164 11.836 15,963
fi&EESST Total net assets 114,899 116,575 120,449 121,194 119,665 124,774 132.642 137,385
BENUWEESST Total liabilities and net assets 415,797 413,322 440,101 432,538 425,458 430,093 445,555 457,277
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Consolidated Financial Statements

SAESTES

EfEiEfREtEZ  Consolidated Statements of Income

(&5H Millions of yen)

(£E) FY 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
7tt= Net sales 560284 577061 618158 647846 554094 460681 429433 403009 371887 402829 431477
st LR Cost of sales 442543 460983 497813 538900 477374 378796 351267 335410 309,172 333826 354,490

FEL#FIEE  Gross profit 117741 116078 120,345 108,946 76,720 81,885 78,166 67599 62,715 69,003 76,987
IRFEENU—MEIEE  Selling, general and administrative expenses 87181 87155 89826 90948 88612 74212  b3442 53934 54561 56386 57,682
E3Mm (BK) Operating profit (loss) 30,560 28,923 30519 17998  (11,892) 7673 24,724 13,665 8,164 12,617 19,305
EZMNE  Non-operating income 3,094 3170 3827 3,828 4,536 4,480 2936 3,289 4,022 5003 6,675
ZEFIE  Interest income 73 87 153 138 147 120 97 76 69 72 83
EAGAEEEEHZE  Amortization of negative goodwill 192
FEICKDIRER &  Equity in earnings of affiliates 476 350 1,001 1218 290 636 489 1674 2,097
TOMDEZFEMNNG  Other 2829 3,083 3,198 3,340 3,388 3,142 2549 2b77 3464 3,357 4,495
=HZ5EM Non-operating expenses 11,797 9,740 9,098 10,604 9,680 9471 9,131 7,245 5303 4,890 5,380
XIFE  Interest expense 4,335 3554 3677 3931 3,750 3,693 2816 2,756 2,881 2,725 2,382
FoEICKDIREIBKL Equity in losses of affiliates 365 241
BEERRAIER Amortization of transition obligation for employees retirement benefits 2,086 2,132 2,137 2,070 2,025 1,886 1,113 1112
TOMDEFENER Other 5011 3813 3284 4,603 3,805 3,992 5203 3377 2422 2,165 2,998

BEFE (8%) Ordinary profit (loss) 21857 22,3563 25,248 11222  (16.936) 2,682 18,529 9,709 6.873 12,730 20,600
¥RF&  Special gains 1,082 298 357 2475 695 724 6,274 3,846
¥5RliE%  Special losses 3360 3,033 1440 15818 15,049 9,190 2079 959 3,705 2,352 8,263

HESEEANLMAS (BX)  Income (Loss) before income taxes and minority interests 19,579 19618 24,165 (2121) (31.985)  (5813) 16450 9474 9442 10378 16,183
EANT, ERHNOSEZER Income taxes—current 7,500 8,589 11476 6,233 1,110 2,291 3,285 3416 2,642 3484 4,161
EANTHEFREER Income taxes—deferred (2,042) 939 (466) 1,383 457 (9.684) 1,042 2509 2,368 406 1,049
DEHERE (B%)  Minority interests in net income (loss) of consolidated subsidiaries 633 406 400 573 @110 (504) 1,083 693 1077 1,360 1,328

HEF)E (BX) Net income (loss) 13,488 9,684 12,756 (10310) (31442 2084 11,040 2,856 3,356 5128 9,645
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EHESENEEER Consolidated Balance Sheets

(&5H Millions of yen)

(FEE) FY 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
@EEDES Assets
TMEPEE Current assets 286252 294331 340897 311083 257386 258839 221956 225200 217648 226807 248,906
RWENUTEE Cash and deposits 30,800 28,122 42433 31,287 44,223 45843 42,073 36,568 36,027 41,654 29,823
SZEIFENRUTEHEE Notes and accounts receivable—trade 171743 172100 194207 174848 124230 136644 115204 118043 114906 119503 133976
foISEIEE  Inventories 69,769 76020 86235 86925
mmMUEM Finished products 26,732 22,751 22455 22519 22114 21,601 27,865
T8GR Work-in-progress, including costs related to construction-type contracts 28947 23570 12,246 14,651 15,202 14,756 16,979
FEMHENORES Raw material and supplies 19,395 17,220 18,303 18,995 17516 15469 22,808
BIEREEE Deferred tax assets 5,257 5,057 5,405 5,381 6,629 4,159 5,367 6,321 4312 4507 5,008
ZDMREEE Other current assets 10,469 15,3156 15,632 14,953 9,838 10,124 7,681 9,379 8,884 10,605 13,465
Ef5|1%% Allowance for doubtful accounts (2786)  (2283) (2918  (2311)  (2608)  (1472)  (1373)  (1276)  (1313) (1,088  (1,018)
BEE&E Fixed assets 229029 239195 238566 229390 221,185 222183 192929 197471 202138 205731 208,371
BIXEEEE Property, plant and equipment 179614 185005 184070 179243 176231 165612 143767 149919 1563238 160901 153,235
EYMNOMEY) Buildings and structures 62,862 62488 62,038 60,357 56,858 54927 45,133 46,199 47,561 46,162 45,300
ERBENOEMRE  Machinery and vehicles 44,347 46,611 46,982 44,932 44,899 40,522 36422 37,128 42,960 41,956 43818
TEzEfm Tools, furniture and fixtures 6612 7,187 6,848 5295 5,662 5062 3801 4,144 4173 3,989 3,962
+ih Land 62,369 64,890 64,195 63,603 63,076 60,720 53,735 53460 54,610 54,698 54,997
$EFRENIE Construction-in-progress 3424 3.829 4,007 5,056 5736 4,391 4,676 8,988 3934 4,096 5,158
EFETEE Intangible assets 3895 5261 5969 6,189 5,005 5147 4458 6,601 6,338 5,022 4543
DNA  Goodwill 948 872 1,984 1,376 1,354 896 2778 1944 1,262 1,006
TOMEFEETEEE Other intangible assets 4313 5,097 4,206 3,629 3793 3,562 3823 4,394 3,760 35637
SEZTDMOEE Investments and other assets 46,020 48,929 48,527 43,958 39,949 51424 44,704 40,951 42,562 49,808 50,593
SEBMEEZS Investment securities 30,703 35,346 35,360 29,593 25317 28,075 24,008 24,714 26,369 34,460 36,899
BIEEEE Deferred tax assets 7,956 6,156 5,881 6,356 6,548 17427 15,227 11,794 11,385 10,602 9,146
TDMETEEE Other assets 10,233 10,047 9416 9,662 10,590 9,320 5996 4919 5,262 5,222 5,035
Eff5|23% Allowance for doubtful accounts (2.872) (2,620) (2,130) (1,653) (2,506) (3.398) (527) (476) (454) (476) (487)

&EGEt Total assets 514781 533526 579463 540473 478571 481022 414885 422671 419786 432538 457277




(&5H Millions of yen)

(FE) FY 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
@=EMDE Liabilities
mefefE Current liabilities 266212 281505 287436 2700645 264386 249,184 182,703 192070 182,173 181520 202,220
SILWFENUE#HE Notes and accounts payable—trade 107,354 112362 129608 108,112 78,063 86,300 67,268 69,390 62,266 63,279 69,060
ZHifE A  Short-term borrowings 1125633 114634 109391 119496 132,352 118,608 84,402 86,924 88490 88,601 95,818
—EFENEERE  Current portion of bonds 9,000 708 9,955 173 2,000
FHIVEATRZE Income taxes payable 6,008 5596 7,005 2435 854 1,737 2,550 2,668 1,802 2,087 2,392
BERRISEEIEAS|HE  Alowance for loss on sales of subsidiaries and ffiliates’ stocks 4,457
ZDOfREE&E Other current liabilities 40,317 39913 40,724 40,502 43,162 38,082 28483 33,088 29,442 25,353 34,950
ETAafE Long-term liabilities 129237 122033 149916 140931 125404 138714 127425 121752 122989 129824 117,672
#f& Bonds 19,644 10,705 30,116 30,648 20,662 22,621 22,553 6,715 5,764 18818 18,921
FEHfEAE Long-term debt 75,882 72510 81,714 72,996 68,336 80,014 83,805 94,058 94,417 89,249 74,251
RESARICfRDAaRE Liabilities for retirement benefits 17.130 18,797
ERA512%  Accrued pension and severance costs for employees 25638 27829 27857 28145 27163 26,770 16438 16,597 16,981
RERBRH5/SE  Accrued pension and severance costs for directors and statutory auditors 1445 1,186 1,124
BIHICROBLEREAME Deferred tax liabilities for land revaluation surplus 522 5e2 be2 522 522 516 452 452 452 410
HIEAEME  Negative goodwill 288
ZDOfETEEE Other long-term liabilities 6,340 9,281 8,583 8,620 8,721 8,787 4113 3,930 5375 4175 5,293
BfE&GET Total liabilities 395449 403538 437362 411476 389,790 387898 310,128 313822 305162 311,344 319,892
OTEEDES Net assets
¥EEAX Shareholders' equity 112068 119719 130,176 118294 85,170 87,245 98272 100,033 102297 105787 111,791
&A% Common stock 39,085 39,085 39,085 39,085 39,085 39,085 39,085 39,085 39,085 39,085 39,085
EAFRE Additional paid-in capital 24,569 24,569 24,569 25420 25420 25420 11,179 11,179 11,179 11,179 11,179
M&EFIRE Retained earnings 48,651 56,385 66,928 53911 20,835 22919 48,200 49,968 52,137 55,633 61,639
Bzl Treasury stock, at cost (237) (320) (406) (122) (170) (179) (192) (199 (104) (110 (112)
FOMOEEFIZESTEE  Accumulated other comprehensive income 3214 6,275 7,770 3465 (1,255) 1507 463 434 2,851 4629 9,631
ZOftEMEIEETHEZ=EE% Net unrealized gains on securities 3017 5,629 5449 2219 374 1590 980 1092 1,504 2,399 3493
BIE~Nw V8% Net unrealized gains on hedges 619 308 (991) 158 61 3 (23) (10) (25)
TiEFHMAERES Revaluation surplus 145 145 145 145 145 145 145 145 145 145 145
REIMEREEE Foreign currency translation adjustments 52 507 1557 793 (783) (386) (723) (806) 1225 2978 6,198
REARCRDFAREETEE Remeasurements of defined benefits plans (883) (180)
DEEEERFS  Minority interests in consolidated subsidiaries 4,050 3994 4,165 7,238 4,866 4372 6,022 8,382 9476 10,778 15,963
fUEESST Total net assets 119,332 129988 142,111 128997 88,781 93124 104,757 108849 114624 121,194 137,385

BEMEESGST Total liabilities and net assets 514781 533526 579463 540473 478671 481022 414885 422671 419786 432538 457277




EEF vy - JO—5EE Consolidated Statements of Cash Flows (&M Millons of ven)

(£E) FY 2005/3 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
EEEHICKDF v wva - JO— Cash flows from operating activities
T 2 SR 4 HR 25 (GBS Income ([oss) before income taxes and 19579 19618 24165 (2121) (31985) (5813) 16450 9474 9442 10378 16183
PR SaE= Depreciation and amortization 16,591 17315 17481 20,160 22,113 20,717 15,831 17,040 16,259 16,435 16,406
EEEEREE Loss on disposal of non-current assets 838
HERE SRS EEOEAC Loss on adjustment for adoption of accounting 89
D RIEER standard for asset retirement obligations
BRI MRICEEETES IR AR Provision for loss on sales of subsidiaries and affiliates' stocks 4,457
BRI ERIERSEIEZR Loss on transfer of subsidiaries and affiliates' stocks 4,056
B AR ST AN Gain on sale of subsidiaries and affiliates' stocks (724)
B IE BE RN E B HEE Amortization of negative goodwill (192)
FoOZE)ZEERR Gain on changes in equity in affiliates (1,101)
RIRZE Gain on insurance settlement (318)
PEEiSEi=EN Loss on impairment of fixed assets 2,160 1,964 502 11,839 5,245 99 106 251 1,319 6,201
HENESWHREA Cost of corrective measures for product defects 1679 1,859 387 920
EXPEES (CRD =B (FIE) Loss on step acquisitions 569
IRIEERE Environmental expenses 744 573
FKILFFR LR R AR Gain on reversal of accrued special retirement expenses (695)
T HhELEEE A Land restoration expense 547
EBERIPE Loss on liquidation of business 1,200
T iZEAsHIER Loss on closing plant 996
ElE 6 Charges on sale of aluminum faoil 1,069
SR AT AL R Gain on refund inyestment securities due (1.845)
BODNAFEER Gain on negative goodwill (604)
BIEEEEESTH T Gain on sale of fixed assets, net (269) (298) (357) (6,274) (1,397)
BIEEEEERAE Loss on disposal of fixed assets 391 437 612
REH MR Gain on sale of investment securities (813)
S ER e iiE Loss on devaluation of investment securities 1,046
R R A;jeq[|i‘ﬁgrggln[£eé|r|§g§%t allowance for early 2300 5047 191 708
EEHERBEXR Restructuring loss 2,461
{83 | 24 ODHEREE (Rl Increage (Decrease) in allowancs for (1083) 1131 (244 538  (102) 169 @)
EEAGTS |1 242 D4R EE G Increase (Decrease) in accruad pension 591 1197 (33) 309 (934)  (402) 399 144 (622)
BEAGT (CRDBEEDIEREE L) Increase (Decrease) in liability for retirement benefit (744) (185)
SEFE N OZEEC S E Interest and dividend income (274) (318) (514) (857) (552) (325) (311) (336) (326) (825) (1,072)
ILFIR Interest expense 4,335 3,554 3,677 3,931 3,750 3,593 2815 2,756 2,881 2,725 2,382
FFIEIC KDIFE BT (FE) Equity in (earnings) losses of affiliates 365 241 (476) (350) (1,001) (1.218) (290) (636) (489) (1574) (2,097)
55 I {EIHECDHERIEE (HE ) (ncrease) Decrease in notes and accounts  (gos3)  pggs  (22217) 22272 47229 (11677) (3959) (2301) 6603  (4264) (10412)
TOIFEIE E OB FERAENN) (Increase) Decrease in inventories (501)  (6967)  (9.703) 3,253 11,239 11,361 (4622)  (2.486) 3612 3571 (12811)
T A SRS RAEE ) Inorease (Deorease) in notes and accounts 547 B80 18456 (17641) (28345) 7474 1,004 1543 (9357  (1382) 846
Z Dfth Other 3,370 (2,398) 3,879 (2,013) (1,858) 2,075 1,009 1215 320 (4,587) 4,310
INET Subtotal 41,756 38,522 35,798 40,259 35,836 34,036 31,043 26,546 23,379 23,166 17,924
FIB N OECEDOSZEER Interest and dividend income received 499 437 614 1,075 685 506 535 559 567 1,037 1,602
FEDZINEE Interest paid (4.471) (3.629) (3.679) (3.951) (3,734) (3.679) (2.814) (2,749) (2.903) (2,733) (2,462)
R D ILER Payment of charges on sale of aluminum foil (1,061)
KE(C K DRREODSZENEE Insurance proceeds received for disasters 905
FR B0 LR Payments for additional retirement payments (2469  (2.764) (127) (669)
HETNES(CRDILEER Payments for corrective measures for product defects (489) (675) (1,149 (35)
FEERICKDIZH Payments for business restructuring (312)
SENFHREF D INER Income taxes paid (5,439) (8551) (10275) (12,781) (2,969) (250) (2,123) (4,150) (3013) (3,322) (5,284)
BEEEHICKDFvvvIra - 7JO— Net cash provided by operating activities 32,345 26,779 21,397 25,018 26,674 26,388 26479 19,537 18,030 18,148 11,780




(FE) FY
BREFEICKDFrya - 70—

Cash flows from investing activities

2005/3 2006/3 2007/3

2008/3 2009/3 2010/3

2011/3 2012/3 2013/3

(&5H Millions of yen)
2014/3 2015/3

THIFEEDFEAIC KD H Increase in time deposits (276) (873) (146) (89) (89) (100) 61) (31) (70) (B1) (380)
THIFEEDILRICKDINA Decrease in time deposits 613 510 264 103 136 119 69 30 119 59 414
REBMEEZSDEIFIC KD Payments for purchase of investment securities (345) (274) (83) (43) (48) (38) (205) (258) (572)  (4558) (916)
REBMAIEEOTAIC KDINA Proceeds from sale of investment securities 1071 176 153 261 65 346 177 284 74 45
e = H Proceeds from refund of investment securities
REFMEESORBELRICK DA due 1o capital reduction 3,686
BFEEEEDRSEICKDZH Payments for purchase of fixed assets (14920) (18252) (18407) (24370) (22567) (15043) (13444) (18762) (18297) (13972 (13,062)
ﬁﬁ@z&éf“@ ED[LCKZ)HQ)\ Proceeds from sale of fixed assets 461 306 628 401 490 290 232 1,006 6426 138 2,077
Payments for purchase of stocks of subsidiaries
o Proceeds from sales of stocks of subsidiaries
BREHRTNDFEANC KD and affiliates 849 269 69 2,400
EffICKDIH Increase in long-term loans receivable (81) (136) (453) (108) (563) (268) (15) (14) (39) (224) (272)
[ENEAOIE{ ez YN Decrease in long-term loans receivable 155 180 498 19 162 261 20,085 35 34 31 16
s - - v = Proceeds from purchase of investments in
BIEDEHDEE ZH D iyl g :
o == subsidiaries resulting in change in scope of 876 308 0 1,190
?%*ﬂ*ﬂ@ﬂ%ﬁhrﬁ%ﬂﬂ)\ Consolidation
RS DFE DB D Purchase of investments in subsidiaries (1.979)
FEHHADREIC LD resulting in scope of consolidation '
\ - - W= Payments for sales of investments in
BIEDEHDEEZHD kb g :
S subsidiaries resulting in change in scaope of (367) (4,627) 6)
FRUMADTHNC KD H consolidation
Z D1t Other (809) (2370) (1,968)  (1.633) (B21) (831)  (1,316) 627) (1,790 (466) 128
REEBIC &3+ vy - yo— Notoash provided by (usedin) investing (1413 (19704) (19514 (25051) (2088) (15792 964 (18289 (14025 (18998 (7.119)
IA5REICKDF v a1 - JO— Cash flows from financing activities
TERME A S DISREE A 'ﬂggﬁgsw‘?nggcrease) in short-term (15094) 198 (1013) 4821 16122  (8654) (32359 (3942 (3364) (3063 4896
RHIEANUC KD Proceeds from long-term debt 31957 24463 37284 18202 19,104 31,006 23561 33627 24356 21435 10,236
EHEAETOREICKDZH Repayments of long-term debt (37418) (32027) (32.392) (28990) (26497) (24405 (21.072) (19337) (239563) (23984) (26,774)
HEDREITICRKDULA Proceeds from issue of bonds 10,007 20,083 716 1970 3,200 15,000
HEOERICKDH Redemption of bonds (10,000 (9,000) (766) (9,950) (18980)  (1,128) (173)  (2,000)
=) PR U= IICRBDA Proceeds from sale and lease—back transactions 2,000 589 1569
FeHE MR Cash dividends paid (1.355)  (1893) (2157) (2685  (1611) (16) (7) (1094 (1,085 (1622 (2,165)
DERENDEE T D IR Cash dividends paid to minority interests (358) (342) (223) 214) (283) (13) (77) (245) (280) (460) (555)
ZDfth Other (441) (261) 99) (112) 413) 817) (772) (733) (1290)  (1.371) (1,219
TS EENC K DF+wva - JO— Net cash provided by (used in) financing activities (22702) (9862) 12483  (9028) 6422  (8880) (30.726) (6915 (5175 5762 (17581)
o — - Effect of exchange rate changes on cash
RENUVIREEFYICRDIREESE and cash equivalents 12 170 63 (94) (34) (74) (236) 5) 678 723 744
RERUIREASYOERHIE(GHES)  Netincrease (decrease) in cash and cash equivalents  (4476)  (2637) 14429  (9155) 10976 1642 (3519 (6672)  (492) 56356 (12176)
RENUVIREREYOHERS Cash and cash equivalents at beginning of year 34,781 30333 27696 42,125 33006 44003 45845 42126 36454 35962 41597
. —pu= = Cash and cash equivalents of newly
*ﬁfﬁ@ﬁ%lu{#Dﬁﬁ&fﬁﬁﬁﬁ%@l@igﬂﬂgﬁ Consolidated Subsidiaries 28 86
IEERTFRLEDEHICHED Increase in cash and cash eguivalents resulting o1 12
RENUIREREYOIEINEE from merger with unconsolidated subsidiaries
BERURERSEYOHRES Cash and cash equivalents at end of year 30333 27696 42125 33006 44003 45645 42126 36454 35962 41597 29433
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Stock Information

B T ESRBHOHEE  Number of Shares Outstanding W %X OFFEIARE  Shareholder Information
E) HHOETHRAEIE100% T,
HIVEER (FRR) FATERIUER (TH) NS A2) TRHEICIFETREFRIDIDIEELZHET .

Increase in the number of shares (thousand)  Number of shares outstanding (thousand) REINEINE]

Notes 1.0ne unit of shares of the Company consists of 100 shares.
2.The figures below include owners of less than one unit of shares

*19994 108 1H 83192 620.015 fﬁﬁ?}bidi’jb (ﬁ) C@ﬁf#l%ﬁé@%l KK
. ' ' ncrease due to the merger of Toyo Aluminium K.K. _
oct. 1.1999 ST LS — s (1) RS SRR D] FrE&ERIMIN SR  Number of shares by shareholder category
(109.190) 510,825 Retirement of treasury stock as a result of the merger of Toyo Aluminium KK (F# 1,000 Shares)
*0000%& 85 18 R () OseRFRAMEICH S HIIRIC I DI 2014 2015 #5 Change
32.524 543,350 Increase due to the stock swap as a result of converting — . o

Aug. 1,2000 Shin Nikkei Co., Ltd. into a wholly owned subsidiary £FMEES  Financial institutions 168,955 212,512 43,557

*20074108 18 R 545106 %5@7}[/5(;‘8 (#) ?%@?ﬁ%*ﬂtll%5*%ﬁ3?}@flld:%>i§ﬂﬂ SI%=tt  Securities companies 20,522 17,584 -2,938
. : ncrease due to the stock swap as a result of convertin . )

Oct. 1.2007 Tokai Aluminum Foil Co., Ltd. in?o a wholly owned Subsid%ry ZOfEEPYEA  Japanese companies 49.312 41,939 -7.373

20124108 1H BARERE () ORIRKHIBIRC L DRI HNEEAE  Foreign investors 68,468 82,134 13,666

Oct. 12012 545,126 545,126 e &t sole-share transfer method of fBA - Z0fth_Individuals, others 237,869 190,957 46,912

_ . &5t Total 545,126 545,126 —
* BEIEH | MRILUAIOEAERE () B BHE Bt Tots
Reference: Number of shares outstanding of Nippon Light Metal Co., Ltd. before establishment of the Company

B EAENUVEARERE O Paid-in Capital and Capital Reserve SRR

Financial institutions
39.0%

EAREBAE (BHM) E4tlka (BHM) ErERSEH BRE( (B7H) e
Increase in paid-in capital  Paid-in capital Increase in capita Capital reserve
(Millions of yen) (Millions of yen) (Millions of yen)  (Millions of yen) REMEES {EU_K B ZOfth
11999108 18 I YL () Ea oo others
. FPIVZZO A (=) 35.0%
Oct. 1,1999 4159 52,199 1426 80618 Viarger of Toyo Aluminium K.K. ° SEsat
REZIVZZOL () aftcfHIEE Securities companies
(14,740) 37.458 218 30.836 Capital reduction as a result of the merger of Toyo 3.2%
Aluminium K.K.
= o Z5 N 3
£120004% 88 1H HEE () DeeFaitl Rl HEEAZE ZFDMEREA
Aug. 1.2000 1.626 39,084 13,786 44,623 ggtlgid’\‘i‘eﬁkel Co., Ltd. to become a wholly owned Foreign investors Japanese companies
y (stock swap) 15.1% 7.7%
*'2001% 6R26H - 39,084 7.731) 36891  KECAMICSEBD ' P
Jun.28,2001 ’ ’ ’ Due to compensation of deficit
*'2002% 8F 9H _ ZTOMEARRENDIRODER
Aug. 9.2002 39.084 (10.000) 26.891 Transfer to other capital surplus A I E=se:3 N b f sh hold b h hold
. HEPILSE () DsmeFatil (Hatsm) FrEERBIMELHETE  Number of shareholders by shareholder category
3037%2185]7 8 - 39.084 861 27.743 Tokai Aluminum Foil Co., Ltd. to become a wholly (A People)
ct. 1. owned subsidiary (stock swap) 2014 2015 188 Change
*12010F 6H29H _ RIECTAMRICKD DD = ; Al ettt
Jun.29.2010 39,084 (4,241) 23,502 Due 1o compensation of deficit %mﬁ%ﬁﬁ?} Fman(?ntal IHStItUtIOr.WS 68 68 —
20126108 18 008 08 ps 500 pa 50 OABREE () ORMGRIBEIC KR . fizsatt  Securities companies 83 91 8
.085 .085 .5 .5 Establishment through the sole-share transfer 3 J i 839 794 45
Oct. 1.2012 method of Nippon Light Metal Co., Ltd. TOMEPIEA  Japanese companies
* 1 SEWHE  MRULBOBABSE (K) [CHUDHE SAEEASE Foreign investors 210 238 =8
Reference: Paid -in Capital and Capital Reserve of Nippon Light Metal Co., Ltd. before establishment of the Company A - ZDftk  Individuals, others 52,794 51,515 -1.279
*2 FHCACUATREEA = R UBCH ZRIR  Bcth. EREHEDEAD [ U, TOMERERESCIRODBI X U, =
Nippon Light Metal Co., Ltd. transferred certain amount of capital reserve to other capital reserve in order to secure the amount of payable gat Total 53994 52,706 -1.288

dividends at an early stage. thereby aiming to achieve dividend stability.
R

Financial institutions
0.1%

EEzs=an

Securities companies
0.2%

A wa—
B #EDILR Bonds Ig;!!\;lgrals, others
HEDBE  Outline of bonds

{78 (BHM) EESE G50 B, M) FE (%) ABENS
e/ F178R ( BERE B0 ( ) (BRA) AR (%, — ion i
#74RH Amount of issue Face amount 1t redeemed  Amount ng Interest rate liﬂﬁftifxﬁtg (I;Oé%/lgn investors
(Millions of yen)  (Millions of yen) (Millions of yen) (Millions of yen) (%) Y 270

Date of issue

201 8FmHI SRR EASTHR T H AL E 2013F12H9H 2018%12810H
Convertible bonds with subscription warrants due 2018 Dec.9.2013 15,000 15,000 0 15000 0 Dec.10,2018
_ ) ZDMERSEA
E-3
Rffaskf Terms of Conversion Japanese companies
IRIRmER FRDFITMERRDE A AER SR SKERR 1.5%

Conversion price Amount to be included in capital Convertible period

201 8F I SR IR A IR T IO LE 200H 1#RICDE 100M 2013%F12823H~2018%11826H
Convertible bonds with subscription warrants due 2018 ¥200 ¥100/share From Dec. 23, 2013 to Nov. 26, 2018



B %ERUFTESOHE Stock Price and Transaction Volume

{61 A& Six Months)

A Monthly)

(&% Millions of shares)

600 i
(F3 Yen) i
399 3
200 J] !
?T¥{j+T 1
! -
200 T i 0 = - gj,.?-;--uni-g *
T T I P T LI T
oot R I
60 i
0 ; 300

16 712 16 712 16 712 16 712 16 712 16 7112 16 7712 16 712 16 7712 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 0

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

e (F) =iE (M) ZfE (M) #E (M) FtEE () YafE (F) =i (M) ZfE (M) ®&E (M)
SeEfics anven  Lowoen  OospERiee | Jewcmiine SaEies gnven  lowoen  OopERiee | Jewsmine
2013 1 106 110 96 105 9,384 2014 5 143 151 138 147 4,415
2 107 117 102 107 9,875 6 148 160 147 154 B6.121
3 105 118 105 105 9,141 7 156 181 151 176 9,014
4 104 122 95 115 11,151 8 174 179 161 166 6,720
5 115 153 112 116 11,794 9 167 172 158 158 5215
S} 114 120 107 120 8,461 10 159 163 141 163 8,941
7 119 135 118 131 6,861 11 167 185 162 179 10,242
8 131 139 125 125 5018 12 179 184 160 173 6,997
9 126 164 125 151 7,871 2015 1 172 177 159 177 86,755
10 151 157 139 140 7,162 2 177 183 170 181 4,354
11 141 142 134 134 5275 3 181 193 173 178 8,160
12 135 143 131 142 7,228 4 177 192 171 186 6,730
2014 1 142 158 139 147 12,232 5 186 222 183 219 12,779
2 145 146 131 140 5613 6 219 237 206 211 11.889
3 139 147 131 135 6,434 7 212 215 187 206 6,876
4 135 145 132 144 4,846

) H#3#F20125F 108 1 BICHSEHBHINBITVCUE Ulc. B8, 2012498 F TOHEFFHAEHAGIRITRIOEARER (%) OBDTI,
The Company incorporated a holding company “Nippon Light Metal Holdings™ and inaugurated its business management under the structure on October 1, 2012. Please note that the figures until September, 2012 remain the same as it was at the NLM
before the transformation.
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Nippon Light Metal Holdings Company, Ltd.

NYK Tennoz Building, 2-20, Higashi-Shinagawa, 2-chome,
Shinagawa-ku, Tokyo, 140-8628 Japan



