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M Transformation to holding company structure

On October 1, 2012, the NLM Group incorporated a holding company “Nippon Light
Metal Holdings Company, Ltd.” and inaugurated its business management under the
new structure.
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In addition to the fact book, NLM Holdings provides the business information by the following
publication media.
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- CSR#R&EE

- BHEA (- R )

- A=)VEREFHE (h—LX—)

- IR—LR— (http://www.nikkeikinholdings.co.jp)

English Annual Report

Corporate Social Responsibility Report
Corporate Brochure (Japanese and English and Chinese)
E-mail distribution (website)

NLM Website (http://www.nikkeikinholdings.co.jp)




NLM Group

TIAUN EAEE PN FEFRT
Segment Outline of Business Maijor Subsidiaries
B 53V R EOFRRGR UV T RENTEBEMGL SR AT CRATNSEE | © FARER D @ Nippon Light Metal Co. Ltd.
PIVEF LR, 2R EWELTOET, $io REORA DT —AN—2EBEL T L EBEDTILIE :/Effff;;é;;g*) :Z‘kfne,'nM;A'W“T;g'gé“ci°"L:;d'
- - - s ™ . = . == Y uminiu: i ., Ltd.
et SEER-BE CORN BFMEEEORNELSBMET LI I LERELTVET, ® HEE () @ Nikkei Sangyo Co, Lid,

® A -ITLY—-TIVZZ7/- @ Nikkei MC Aluminum America, Inc.
TAYHAYA—RLATYE

i O ZurA-TLY—7I)VZZU L+ @ Nikkei MC Aluminium (Thailand) Co., Ltd.

and Chemicals ing. Using our proprietary technologies and databases, we also develop and manufacture various types of B pUISm— ST R

aluminum alloys. In addition, we provide high-purity aluminum used as a raw material for electronic 0 BEFEERE(RIL)ERAT ® Nikkei MC Aluminium (Kunshan) Co., Ltd.

materials and other products.

We manufacture various chemicals used in a variety of fields. These products are used as raw materials for

Aluminum Ingot flame retardants, ceramics and other products and as industrial materials in paper and pulp manufactur-

REESTEMD/ INIEFI LT I —Z—XIIBABBRETIVI = VLR W | ©BFERE @ Nippon Light Metal Co,, Ltd.
= n= N e D s e © (¥ RISELFHAEAR ® Toyo Rikagaku Kenkyusho Co., Ltd.
Yo = S EOSL . pE e R — T2 H &
O H 52 B5E B RE - BRI RIS £ 2B LN EROIIHOBRET | o query i © Nikkelkin Alumintum Core Toehnology Co, Lt
BICL.BXEENHFPER - EFNFZIRILHETHRLEVDFICRHLTVET, O Zyr A HATLTIVEZYLYZTYE @ Nikkei Siam Aluminium Ltd.
© BEFAM () ® Nikkei Extrusions Co., Ltd.
Aluminum Sheet Leveraging our technologies and expertise accumulated over many years, we develop high-performance O EfBEeEITE (%) ® Riken Light Metal Industrial Co., Ltd.
and Extrusions aluminum sheets and extrusions that respond to user needs. Our sophisticated design and structural | @ BEX2)L #5) o ® Nikkei Metal Co,, Ltd.
analysis technologies and other capabilities enable us to provide extruded materials with complex :g§§;§?$_1b74/7;«m ::'tte'ks'n Kakofcw Ka:_hztsu Holdings Co, Ltd.
. . ) . ikkei Sangyo Co., Ltd.
forms fc?r a broad range of fields, including transport-related field and electrical machinery and © BYEEREERAT ® Nonfemet International (China-Canada-Japan)
electronics field. Aluminium Co., Ltd.
IIW—TEHDPEDEEEIMIRMEENL TN Sy IR T EBEAR AEER/ (X : gf%%’% ) " : mippon EghL Me;g' Cougtd-
< o e B o = ) —= . JIVIN="T ippon Fruehauf Co., Ltd.
ﬂulﬁﬁ F;gig%% 7')_/”/_-L\ﬁ/\7\}l/7;&\ %m%?m(ﬁ;{ﬁéh%/ )D:DHIE%%%@\Q iTC\ 7“/:%%:'/ [ Eg/f*ll/:/x?ix(ﬂi) ® Nikkei Panel System CO., Ltd.
TUYRBEECEHEIG. RRNG BV ARG CETEICEATNITRSERHLTVET, © BEBE HF) @ Nippon Electrode Co,, Ltd.
O 9T HATLTIVIZILYZTYE @ Nikkei Siam Aluminium Ltd.
} ) " . . ® HIX-TI-TL-THIL @ NLM ECAL Co,, Ltd.
h r
Fabricated Products Base'd on the wealth ofth'e processing technolo'gles held by our Grou? com?anles, we offer aluminum © BEEE ) ® Nikkei Sangyo Co, Ltd.
and Others fabricated products including van and truck bodies, panels for commercial refrigerators and freezers, and 0 BEHE () ® Nikkei Matsuo Co,, Ltd.
panels for clean rooms that are highly respected on their markets. We also provide fabricated products O BEHX () ® Nikkei Heat Exchanger Co., Ltd.
used in everyday life such as electrode sheets for aluminum electrolytic capacitors, automobile parts, : Efigﬁi?%;h ) : :'tte' :-nformatign st(tjem Co, Ltd.
- . . 2V ikkei Logistics Co., Ltd.
landscape products, building materials and containers. O WHEEABIVI=7UrY @ Sumikei Nikkei Engineering Co., Ltd.
TIVIZOLDEEERPEREMEAE L EERMORI. ST TV AKxE | ORFTVIZTLED @ Toyo Aluminium KK.
MEMEDERICE). LD FICERE SHEDENRERELET. T . SEEDE O HrEEMEHESEMEERAE ® Hunan NingXiang JiWeiXin Metal Powder Co,, Ltd.
[ VAS ug= ~ 7 A ° [sN - _ )
AARREER MMIEMEN—RICTIVI =T LD L BERORDBBERTBRLTVET, O HERFERBRLT © Toyal Zhaoging Co, Ltd.

O b=Y)L-7AYHAY2A=RLATYR @ Toyal America, Inc.

Aluminum Fail, We provide high-quality and high-function foil products to a range of fields by conducting research on ® ~—v)b3-0v Y IT N ® Toyal Europe SAS.U.

Powder the chemical composition and metallographic structure of aluminum and establishing production FHIFH YT T A=A 2
and Paste technologies, as well as combining aluminum with resins, film and other materials. We are seeking O E=E7LITI—704%Y (#%) @ Toyo Aluminium Ekco Products Co,, Ltd.
possibilities of aluminum and functionality demanded by our customers based on high-precision material © EEEETILIRE () ® Toyo Tokai Aluminium Hanbai K.K.
processing technologies. © =HEFILZ =L ) ® Sam-A Aluminium Co, Ltd.

(2016F48 181R7E)
(As of April 1,2016)



Consolidated Financial Highlights

TEEAFEI\A 51 b
(FE) FY 2001/3 2002/3 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3
EE/E Financial Results
5ct& Net Sales 565,223 521,861 514,042 532,201 560,284 577,061 618,158 647,846
o LERFEER (%) Gross Profit Margin (%) 184 19.7 20.1 21.1 21.0 20.1 195 16.8
=FF)E (8%  Operating Profit (Loss) 12,205 11,723 20,086 26,355 30,560 28,923 30,519 17,998
FEAEE (8%) Ordinary Profit (Loss) 2,906 4,805 12,325 16.092 21,857 22,353 25,248 11,222
PMMECRET 2IHAISIEL)  Profit (Loss) attributable to owners of parent (21,905) 1,518 7.116 11,625 13,488 9.684 12,755 (10,310)
I X MEHR  Sesment Information
5tc.k& Net Sales
7)U=7 - {bRts. #¥®  Aluminum Ingot and Chemicals 91,172 84,775 81,495 82,851 92,948 97,077 110,667 156,189
. WEES  Aluminum Sheet and Extrusions 69,006 54,239 58.374 64,860 72,824 70,714 78.929 79.375
INIE5. B@EE%¥ Fabricated Products and Others 225,763 207,652 204,171 215461 219,802 238,422 255,514 251,998
EMRE Building Materials 179,282 175,195 170,002 169,029 174,710 170,848 173,048 160,284
SE. HERES  Aluminum Foil, Powder and Paste
55t Total 565,223 521,861 514,042 532,201 560,284 577,061 618,158 647.846
SEFER (3B%) Operating Profit (Loss)
7I)L=7 - {bpi&. #FF  Aluminum Ingot and Chemicals 8,523 5,589 4946 4727 8,866 9,640 11,667 9,172
R, EES  Aluminum Sheet and Extrusions 1.379 (620) 1.027 3.667 5,785 6.435 6.443 1.630
IR, BS#EZEZ Fabricated Products and Others 10,811 9,624 11,069 14,071 14,883 15.848 14,156 13212
EMEE  Building Materials (5,285) 328 5,875 6.687 4,068 (163) 1,073 (2,976)
&, BERES  Aluminum Foil, Powder and Paste
JEEZE/ClFE . Corporate or Elimination (3.223) (3,098) (2,831) (2,797) (3.042) (2,837) (2,820) (3,040)
&5t Total 12,205 11,723 20,086 26,355 30,560 28,923 30,519 17.998
BABURAE  Financial Position
nEEE  Current Assets 331,378 305,813 287.083 290,625 285,252 294,331 340,897 311,083
ET&E Fixed Assets 268,995 258,474 238,678 229,960 229,529 239,195 238,566 229,390
JREh&fE  Current Liabilities 332,866 334,732 294,637 291,799 266,212 281,505 287,436 270,545
EE&E Long-term Liabilities 181,808 141,870 138,623 122,593 129,237 122,033 149916 140,931
#%EZAR Shareholders' Equity 81417 83,075 88.598 99618 112,068 119,719 130,176 118.294
ZDfDIEFZEEETEE  Accumulated other comprehensive income 61 239 748 2.840 3.214 6.275 7.770 3.465
JEZEeskERD  Non-controlling interests 4,221 4,371 3,155 3,735 4,050 3,994 4,165 7,238
A FaE%S  Interest-bearing Debt 304,569 295,255 258,831 231,807 210,368 208,817 223,607 223,660
F+wv¥a-7J0— CashFlows
S¥EEH T+ v a1 - JO— Cash Flows from Operating Activities 22.698 26.685 33,507 23,448 32,345 26.779 21.397 25018
JAiifEA)E  Depreciation and Amortization 19,368 18,542 17,128 16.504 16,591 17.315 17481 20,160
B&EFEE)+T w1 - JO— Cash Flows from Investing Activities (9,.320) (12,250) 224 (5,556) (14,131) (19,724) (19514) (25,051)
BEARZH Capital Expenditures 17.662 14,947 13.501 17516 16.973 19.819 20,702 25,263
Bi#5&EE+ w1 - JO— Cash Flows from Financing Activities (14.288) (9.416) (36,504) (27.703) (22,702) (9.862) 12,483 (9,028)
1#%&7=b &R (A) Per Share Data (yen)
LHAEFIR (3 B%)  Net Income (Loss) - Basic (41.22) 2.79 13.34 21.24 24.78 17.79 23.56 (19.00)
LA CEBEMTUEAEER)  Net Income - Diluted 23.83 16.89 22.36
#EEE  Net Assets 149.96 153.36 167.01 188.84 212.63 232.54 254.82 223.61
f2=4% Cash Dividends 1.5 2.0 2.5 3.5 4.0 5.0 3.0
81 (%) Indices (%)
EAKBEARFZHE  Return on Capital Employed (ROCE) 2.3 3.1 55 7.0 8.6 8.6 9.3 45
BCEAFZZE Return on Equity (ROE) (24.1) 1.8 8.2 12.0 12.4 8.0 9.7 (7.9)
HOEAKE Equity Ratio 13.6 14.8 17.0 19.7 22.4 23.6 23.8 22.5
ZO0fth  Others
FITEMRIVE (F#)  Number of Shares Outstanding (thousands) 543,350 543,350 543,350 543,350 543,350 543,350 543,350 545,126
HZEEIEE R&D Expenditures 4,703 4,686 4427 4804 5,538 5,133 5,504 5,858
WEEEH (A)  Number of Employees 12,931 12,705 12,328 12,598 12,927 13,492 13,493 14,084

1) 1.200743RMLD [EENRROMEEDRICRT DARFTEE] ZEALTHD. TNLRIDOKEZEHER TRRUTVET,

Note 1: Beginning the year ended March 31, 2007, the Company has adopted the new accounting standard “Accounting Standard for Presentation of Net Assets in the Balance Sheet” and figures for the previous years are reclassified for presentation.

7E)2.201 1F3FHDHIEZE I AV MEREBERDREX D (CHIEA TRRLTVET,
Note 2: Numbers used for the year ended March 31, 2011 have been revised according to the current segment categories.



(&5H  Millions of yen)

2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 (£E) FY
EZm/E Financial Results
554,094 460,681 429,433 403,009 371,887 402,829 431,477 464,405 55L& Net Sales
13.8 178 18.2 16.8 16.9 17.1 178 19.2 o L#SFIERE (%)  Gross Profit Margin (%)
(11.,892) 7.673 24,724 13.665 8.154 12617 19,305 26,821 =FA)E (8%  Operating Profit (Loss)
(16.936) 2.682 18,529 9,709 6.873 12,730 20,600 24,526 BEEFIEE (8%) Ordinary Profit (Loss)
(31.442) 2,084 11.040 2.856 3.355 5,128 9,645 15,533 B E(CRET D IHA&E@EE%) Profit (Loss) attributable to owners of parent
I X MEHR  Sesment Information
5c.t& Net Sales
120,725 88,141 107,397 99,560 93,902 105,488 114,339 109,844 7)U=7 - {bAt&. #®  Aluminum Ingot and Chemicals
66.766 58,399 77.624 70.618 63.161 71.274 82,823 103,340 . PR Aluminum Sheet and Extrusions
226,543 106,060 127,929 127972 126,218 132,261 138,088 149,220 INT&ES. BhEsE Fabricated Products and Others
140,060 115,680 EME5E Building Materials
92,401 116,483 104,859 88,606 93,806 96,227 102,001 SE. MERES  Aluminum Foil, Powder and Paste
554,094 460,681 429,433 403,009 371,887 402,829 431,477 464,405 ait Total
SEEF&R (B%) Operating Profit (Loss)
748 3.425 6.783 5,227 3,273 2917 6.069 9,138 7IU=7 - {bG. #5F  Aluminum Ingot and Chemicals
(5,737) (362) 5,078 1,569 1,675 2,668 4,230 3,058 M. PR Aluminum Sheet and Extrusions
3.976 3.849 5.264 6.392 6.974 7.224 7.704 10,958 TR, BS#E=EZ Fabricated Products and Others
(7.870) (1,776) EMEm  Building Materials
5.140 10.245 3.402 (771) 2.889 4,183 6,829 . ARSI  Aluminum Foil, Powder and Paste
(3,009) (2,603) (2,646) (2,925) (2,.997) (3.081) (2,881) (3,162) JHEFCFE* Corporate or Elimination
(11.892) 7,673 24,724 13,665 8,154 12617 19,305 26,821 8t Total
BABURAE  Financial Position
257,386 258,839 221,956 225,200 217,648 226,807 248,906 247,363 RENEE  Current Assets
221,185 222,183 192,929 197471 202,138 205,731 208,371 204,831 ET&EE Fixed Assets
264,386 249,184 182,703 192,070 182,173 181,520 202,220 186,881 Jigh&f& Current Liabilities
125,404 138,714 127,425 121,752 122,989 129,824 117,672 120,894 EF&fE Long-term Liabilities
85,170 87.245 98,272 100.033 102,297 105,787 111.791 124,884 #%h=EZEZA Shareholders' Equity
(1.255) 1.507 463 434 2.851 4,629 9,631 5,300 ZFODOTIEFERETEE  Accumulated other comprehensive income
4,866 4,372 6.022 8,382 9476 10,778 15,963 14,235 JEZ Bk EFF  Non-controlling interests
231,686 221,720 190,760 187.697 188,844 198,668 188.990 182,207 BHlFaE%S  Interest-bearing Debt
F+wv¥a-7J0— CashFlows
26.674 26.388 26.479 19,537 18,030 18,148 11,780 37,770 HEEH T v a - JO— Cash Flows from Operating Activities
22,113 20,717 15,831 17,040 16,259 16,435 16.406 16,356 JEMERIE  Depreciation and Amortization
(22,086) (15,792) 964 (18,289) (14,025) (18,998) (7.119) (19,419) B&EEE)+T w1 - JO— Cash Flows from Investing Activities
24,997 14,197 15,363 23,167 17,121 14,001 15,869 18,861 &ARPZH Capital Expenditures
6.422 (8.880) (30.726) (6.915) (5.175) 5,762 (17.581) (10,708) 17558+ v 1 - JO— Cash Flows from Financing Activities
1#%&7=b &R (A) Per Share Data (yen)
(57.77) 3.83 20.29 5.25 6.17 9.43 17.74 28.56 LHEAEE (38%)  Net Income (Loss) - Basic
3.63 LHAfRE CBTEMTUAAE%)  Net Income - Diluted
154.22 163.13 181.51 184.71 193.33 203.03 223.27 239.39 fiZE Net Assets
2.0 2.0 3.0 4.0 5.0 6.0 fic24%8 Cash Dividends
812 (%) Indices (%)
(4.1) 2.2 7.9 4.9 3.7 5.9 8.2 9.0 EAHKEAFHE Return on Capital Employed (ROCE)
(30.6) 2.4 11.8 2.9 3.3 4.8 8.3 12.3 Bo&4H@E  Return on Equity (ROE)
175 18.5 23.8 23.8 25.0 25.5 26.6 28.8 BHo&ALLE Equity Ratio
ZOfth Others
545,126 545,126 545,126 545,126 545,126 545,126 545,126 545,126 RITEMIE (FH#)  Number of Shares Outstanding (thousands)
5,972 5.085 4,798 4902 5,063 4984 4495 4,794 ifzeEEEE R&D Expenditures
13,678 12,854 9,739 10,041 10,392 10,438 13,335 12,961 wEEER () Number of Employees




Results of Major Subsidiaries

BT RHLDERDHTS
(£E) FY 2003/3 2004/3 2005/3 2006/3 2007/3 2008/3 2009/3
B#AE2&£E Nippon Light Metal (non-consolidated basis)
5tt& Net Sales 204,746 175,589 197,311 202,763 241,192 202,856 165,893
EEFE (IBK) Operating Profit (Loss) 4,062 3,372 8,476 8,457 11,433 4,356 (5,983)
BEFE (38%) Ordinary Profit (Loss) 3,409 3412 8,824 11,102 14,833 8,035 (3,468)
LERHEFIER (3BK)  Net Income (Loss) 2,870 4,495 6,181 5,089 10,322 (6,988) (28,063)
#2012 1 08 [CBIBMHABEDITEICKD ., HABSEN—)LT « VI AKKARHZRI L. Ftkatfi BT LUE U
In October 2012, having incorporated Nippon Light Metal Holdings Company, Ltd. through the sole-share transfer method, the NLM Group transformed its structure into that of a holding company.
FE¥7IV==9/L Toyo Aluminium (consolidated basis)
5tt& Net Sales 69,264 71,781 75,331 74,505 79,700 92,150 97414
HEHEE (BK)  Operating Profit (Loss) 4,699 5811 6,698 6,407 5,668 6,759 1,301
BEFEE (%) Ordinary Profit (Loss) 4,575 5,662 6,632 5810 5,168 6,037 1,143
FRMMECIRE T 2 HBEMAIIR(FEL) Profit (Loss) attributable to owners of parent 2,661 3,254 3,848 2,684 3.465 3.733 422
BZZJL/\—7 Nippon Fruehauf (consolidated basis)
5tt& Net Sales 40,722 57,246 54,904 60,013 60,865 56,652 48,144
EXF&  Operating Profit 1416 4,199 2,972 2,277 1,888 1,054 64
FEFEE (J8%) Ordinary Profit (Loss) 1,080 3,801 2,665 1,842 1,524 769 (249)
HEMKEICIRET 2 LBMFIZR(F8K) Profit (Loss) attributable to owners of parent 608 1,958 1512 1,080 853 382 (1.,844)
BEBILY—7)U= Nikkei MC Aluminium (consolidated basis)
5tt& Net Sales 85,422 59,069
=3 (JBX)  Operating Profit (Loss) 1,352 (3.024)
®rEFlEE (85) Ordinary Profit (Loss) 1,259 (3.563)
FRMMECIRE T 2 HBMAIIRFEL) Profit (Loss) attributable to owners of parent 706 (3.167)
*2007F48(CFE Founded in April 2007
H#Es£77o ;b Nikkeikin Aluminium Core Technology (consolidated basis)
5tt&= Net Sales 14,135 29,297 32,004 34,098 37,568 38,343 32,915
EFFE (IBX) Operating Profit (Loss) 800 2,074 2,877 3,112 2,486 629 (1,626)
BEFE (J8%) Ordinary Profit (Loss) 561 1,902 2,630 2,768 2,445 832 (1,522)
B ECIREI 2RI (IEKL) Profit (Loss) attributable to owners of parent 293 1,047 1,638 1,647 1,465 468 (959)

*2002F 108IC3#{t  Spun off in October 2002



(&5H  Millions of yen)

2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 (FE) FY
BAE&£E Nippon Light Metal (non-consolidated basis)
124,835 147,603 130,468 113,719 123572 134,586 135,291 7t& Net Sales
(395) 4,967 53 (1,895) (3.630) 1,093 3,355 =2f)% (J8%) Operating Profit (Loss)
2,154 5,659 2,489 1,639 (1.254) 3,980 5,345 BB (8%) Ordinary Profit (Loss)
1,368 4630 3261 19,011 (783) 1,785 5,761 LERMIFZES (J8%)  Net Income (Loss)

B¥7IV==9/ Toyo Aluminium (consolidated basis)

93,003 117,181 105,581 89,254 94,347 96,799 102,471 5tt™ Net Sales
5,140 9,991 3,382 (664) 2,837 4,133 6,833 EEFE (BK)  Operating Profit (Loss)
5,623 9,094 2,792 (709) 2,713 4,255 6,404 FEAE (J8%)  Ordinary Profit (Loss)
3.490 5,337 413 (188) 758 1,683 3,773 FRMMECIRE T 2 HBEMAIERFEL) Profit (Loss) attributable to owners of parent

HZZJL/\—7 Nippon Fruehauf (consolidated basis)

35,665 45,249 47,002 50,570 53,272 56,712 61,018 5tt& Net Sales
240 2,170 2,441 2,877 2,540 2,177 3,060 EXF&  Operating Profit
25 1,897 2,147 2,750 2,477 2,106 2,844 A (J8%) Ordinary Profit (Loss)
355 1,346 1,020 1.777 1,457 1,115 1,397 FRMMECIRE T 2 HBMAIIRIEXR) Profit (Loss) attributable to owners of parent

B8#IT/LY—7)V= Nikkei MC Aluminium (consolidated basis)

40,559 48,948 47,208 45,742 53,250 60,356 59,108 5tt& Net Sales
(472) 897 7ee 516 1,451 1,391 2,005 E¥FE (BK) Operating Profit (Loss)
(576) 819 634 456 1,248 1,054 1,800 B#EAE (J8%) Ordinary Profit (Loss)
(1.598) 655 388 233 815 503 917 FRMMECIRE T 2 HBMAIRFEXL) Profit (Loss) attributable to owners of parent

B#E®£72 b Nikkeikin Aluminium Core Technology (consolidated basis)

26,918 31.145 32.306 29,929 34,961 38.864 44,026 Fet& Net Sales
395 1.849 1.621 1,354 1.622 2,129 1,687 E%M& (BK) Operating Profit (Loss)
145 1.935 1.827 1.374 1,663 2,270 1,876 BEFE (8% Ordinary Profit (Loss)

(296) 1.317 1,132 765 957 1,399 1,159 FEMHKEIRE T LA EERL) Profit (Loss) attributable to owners of parent
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Organization Chart
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Major Management Indices

5t k& Net Sales
(55 Millions of yen)

EEFR FFLEEEFIGE Operating Profit / Operating Profit to Net Sales

(55 Millions of yen)

(%)

500,000 30,000 6.0
400,000 25.000
20,000
300,000
15,000
200,000
10,000
100,000 5000
0 2012/3 2013/3 2014/3 2015/3 2016/3 0 2012/3 2013/3 2014/3 2015/3 2016/3
W5EEE Net Sales 403,009 371,887 402,829 431,477 464,405 W EZA%E  Operating Profit 13,665 8,154 12617 19,305 26.821
OFLEELAEE Operating Profit to Net Sales 3.4 2.2 3.1 45 5.8

BER T LEEREF@mE Ordinary Profit / Ordinary Profit to Net Sales
(BAHMA  Millions of yen)

(%)

PSR ECIRE T 2H TR ST LEHRSHREICIRE I DE AR R
Profit Attributable to Owners of Parent / Profit Attributable to Owners of Parent to Net Sales

(538 Millions of yen)

(%)

25,000 6.0 20,000 4.0
20,000 4.8 16,000
15,000 3.6 12,000
10,000 24 8,000
5,000 1.2 4,000
0 2012/3 2013/3 2014/3 2015/3 2016/3 0 0 2012/3 2013/3 2014/3 2015/3 2016/3
N BRSHMECIRE Y 2R
W EEF |  Ordinary Profit 9,709 6.873 12,730 20,600 24,526 Profit Attributable to Owners of Parent  2.856 3.355 5128 9.645 15,533
O tE#&HEE Ordinary Profit to Net Sales 2.4 1.8 3.2 48 5.3 OF LEHESUHELRE T AR E

Profit Attributable to Owners of Parent
to Net Sales 0.7

0.9 1.3 2.2 3.3




ZIV=F - {bm. e EE  Aluminum Ingot and Chemicals

(55 Millions of yen)

RHRHREEE  Aluminum Sheet and Extrusions
(BAM  Millions of yen)

120,000 12,000 120,000 8,000
90,000 9,000 90,000 6,000
60,000 6.000 60,000 4,000
30,000 3,000 30,000 2,000
0 2012/3 2013/3 2014/3 2015/3 0 0 2012/3 2013/3 2014/3 2015/3 2016/3 0
M5 tS Net Sales 99,560 93,902 105,488 114,339 109,844 W5t5 Net Sales 70,618 63,161 71,274 82,823 103,340

W EEAE  Operating Profit 5.227 3.273 2917 6.069 9.138 W E%F)#  Operating Profit 1,569 1.675 2,668 4,230 3,058
TR, BEhESEE  Fabricated Products and Others B REIREE  Aluminum Foil, Powder and Paste

(&AM Millions of yen) (5AM Millions of yen)

160,000 16.000 120,000 12.000
120,000 12,000 80,000

80,000 8,000 40,000

40,000 4,000 0

0 2012/3 2013/3 2014/3 2015/3 0 —40,000 2012/3 2013/3 2014/3 2015/3 2016/3  —4,000
W5tE Net Sales 127.972 126,218 132,261 138,088 149,220 W5 t5 Net Sales 104,859 88,606 93,806 96,227 102,001

[ E%F)#  Operating Profit 6.392 6,974 7.224 7.704 10,958 [ E%A)#  Operating Profit 3,402 -771 2889 4,183 6.829

) 201 1F3FHDHEZ £ A Y MEREERDEEX D (THAIBX TRRULTVERT,
Note: Numbers used for the year ended March 31, 2011 have been revised according to the current segment categories.
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HWEE BoBA Total Assets / Shareholders' Equity

BHEB8ALLER BEEAFIGZE Equity Ratio / Return on Equity (ROE)

(BHHMA Millions of yen) (%)
500,000 30.0

400,000 24.0

300,000 18.0

)

200,000 12.0

100,000 6.0 M

0 2012/3 2013/3 2014/3 2015/3 2016/3 0 2012/3 2013/3 2014/3 2015/3 2016/3
W #EE Total Assets 422,671 419,786 432,538 457,277 452,194 O ECERXLLE Equity Ratio 23.8 25.0 255 26.6 28.8
W HBEZ&A Shareholders' Equity 100.467 105,148 110416 121.422 130,184 OBCBEAFEE Return on Equity 29 3.3 48 83 123

{FRAREATIRR REEDEEE Return on Capital Employed(ROCE) / Total Asset Turnover

HoEAMME = REMKEICRE I 22BTmn + ((IEECEX + BRECERN) +2)
ROE = Profit attributable to owners of parent / Shareholders' Equity (yearly average)

5FFaERS Interest-bearing Debt

(%) (B/HM  Millions of yen)
10.0 200,000
80 160,000
6.0 120,000
40 N 1 80,000
20 40,000
O——Oo0—0C O O
0 2012/3 2013/3 2014/3 2015/3 2016/3 0 2012/3 2013/3 2014/3 2015/3 2016/3
O [FRREATIEE Return on Capital Employed 4.9 3.7 5.8 8.2 9.0 W E7IFEE%S Interest-bearing Debt 187,697 188.844 198,668 188,990 182,207
O#EERERE Total Asset Turnover 0.96 0.88 0.95 0.97 1.02 BHTaERES = REEAS + 1E + SRFHASIS + SRFRESTES

ERREARRIGE = STRIRENE - HEERES
HEERES = HEBECES + HE8KRIRD + HERTTaR - kRS
ROCE = (Interest Income & Expenses(net) + Ordinary Profit) / Capital Employed

Capital Employed = Shareholders' Equity + Minority Interest + Interest-bearing Debt - Cash and Deposits

WEEDEGE = 75 L8 + ((HSHREE + PREEE) - 2)

Total Asset Turnover = Net Sales / Total Assets (yearly average)

Interest-bearing Debt=Long-term debt + Short-term borrowings + Bonds + Notes discounted + Notes endorsed



Major Investment Indices

1RO ERSEFIZE  Net Income per Share

(M Yen)

1Y fehiliBE Net Assets per Share
(M Yen)

1#YebEii%® Cash Dividends per Share

(M Yen)

30.0

0 2012/3 2013/3 2014/3 2015/3 2016/3
5.25 6.17 943 17.74 28.56

250.0

2012/3 2013/3 2014/3 2015/3

184.71 193.33 203.03 223.27

2016/3
239.39

6.0

2012/3 2013/3 2014/3 2015/3 2016/3
2.00 3.00 4.00 5.00 6.00

RO LR = CRARMKECRBE T DAHMRE — TEREICRBLIEVER « i
Net Income per Share = (Profit Attributable to Owners of Parent - Amount not attributable to common
common shareholders) / Average Number of Shares Outstanding

¥UNZEZE  Price-to-Earnings Ratio (PER)

TRSTEDIGEE = (RIS — JEXEHRERD) - AR TARIH
Net Assets per Share = (Net Assets-Non-controlling interests) /
Number of Shares Outstanding at Year-end

MEfEEERSR  Price-to-Book Value Ratio (PBR)

¥ffiFrvy2-J0—fE%  Price-to-Cash Flow Ratio (PCFR)

(f& Times) (f& Times) (& Times)
40.0 1.2 80.0
30.0 09 + 60.0 -
20.0 | 0.6 400
L —

100 B n 03 20.0 _I_

——
0 2012/3 2013/3 2014/3 2015/3 2016/3 0 2012/3 2013/3 2014/3 2015/3 2016/3 0 2012/3 2013/3 2014/3 2015/3 2016/3
BSiEls High 3276 1912 2658 1088 8.30 BSiERs  High 0.93 061 0.85 0.86 0.99 BaiERs High 7497 1603 — 2252 7.02
REERR Low 1695 1053 1540 744 5.64 RTERFR Low 0.48 0.34 0.49 0.59 0.67 RZERS Low 38.79 8.83 — 1540 477
HAkBSS Ending  25.14 1702 2188 1003 6.48 HiRBS  Ending 0.71 0.54 0.70 0.80 0.77 HAkB¥s Ending 5753 1426 — 2077 5.48

RN = #kfl (B8 8- HIR) + 1RSI DR

PER = Stock Price (High, Low, Ending) / Net Income per Share

) TRETCO LIRS S B MR BIC RO ER U b DZEFERLTEDFET .

Note: Net income per share is calculated using the average number of shares outstanding
during each year.

AR ER = %l (B8 RE-HR) + 1MHDERE
PBR = Stock Price (High, Low, Ending) / Net Assets per Share

) VR DIGEEE &, BRI TAMIUBIC RO B UIcbDZEERLTHDFET .

Note: Net Assets per share is calculated using the number of shares outstanding at

each year-end.

i vy a- 70— B% = %l (S8 RE- 8K + MEDIU— Fvyya-J0—

PCFR = Stock Price (High, Low, Ending) / Free Cash Flow per Share

) 1 REEDTU—F vy 00— B HOREHICIDER UcbDZERLTHEDET .

Note 1: Free Cash Flow per share is calculated using the average number of shares outstanding
during each year.

) 2. 20 14F3BHIF. 1MHHcDTU—F vy TJO—DNA T A, HZEBRLTHEDEFT,

Note 2: Due to the free cash flow per share is negative, the corresponding ratio for the fiscal year
ended March 31, 2014 has been omitted.

1
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Aluminum Industry Trends
FROWKR

LMEffit& (J\A L —R99.7% 31 8%H) LME Price (High grade 99.7%, 3-months seller)

(B A& Six Months) (B&7 Monthly)

(RJL/~> Dollars/ton)
3,500

3,000

2,500

2,000 ~ o M

1500 ! T -
|
]
1,000 {
!
|
500 !
i
0 7 1 7 1 7 1 7 1 7 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6

2010 2011 2012 2013 2014 2015 2016
20070 21254 22716 21751 19069 20751 18120 17711 19673 18220 18374 17814 18080 18384 17237 16794 15702 16049 15469 14812 14954 14798 15276 15369 156744 15739 15565

HE BA7IVZZOLHBE
Source: Japan Aluminium Association

7 IL=HEEARME  Aluminum Ingot Price (in Japan)
(B BEAI Six Months)

(FM/~> Thousand yen/ton) (B&£41 Monthly)

|
i
200 ;
|
|
|
i
O—O—0O—0O—0
300 i
|
|
|
|
Q/KQ\(\'\ i
200 Y ;
|
|
|
|
|
|
100 }
|
|
0 7 1 7 1 7 1 7 1 7 1 2 3 4 5 8 7 8 9 10 11 12 1 2 3 4 5 8

2010 2011 2012 2013 2014 2015 2016

2173 2511 2162 2064 19563 2368 2368 2449 2768 3078 3093 3060 3067 3065 2849 2577 2466 2468 23656 2369 2381 2323 2333 2285 2258 2228 2212

HE  BAREIE
Source: Nihon Keizai Shimbun




ZIVEZOLRRRIFEZ(EER]) Demand for Aluminum in Terms of Products (FY)

PIWEZZOLFARMEE(EERI) Demand for Aluminum in Terms of End-uses (FY)

(~> Tons) (~> Tons)
5,000,000 5,000,000
3,000,000 3.000.000
2,000,000 2,000,000
1,000,000 1,000,000
0 2011 2012 2013 2014 2015 0 2011 2012 2013 2014 2015

3906545 3,890,938 3982983 4092700 4056452

3906545 3,890,938 3982983 4,092,700 4056452

M iR Rolled products M#&m Castings e BATILEZOLBR
W45 4HA~ Die-castings #ss Forgings Source: Japan Aluminium Association
M EMR Electrical conductor # Powder

W@mARE Imports [ RHAZOM Steelmaking & Others

Wit Metal

7IL=tREEEE (FEERI)  Shipments of Aluminum Flat Rolled Products (FY)

HEtm Food MEE&Rm Fabricated metal HIE: BATIV==OLGE
W EZEMEM Industrial machinery [ EAEEE  Building & construction Source: Japan Aluminium Association
W ESEE  Electrical appliance & communication machinery #hX Transportation

W ZDfth Others @t Exports

7)L=mfatE=E (FEER) Shipments of Aluminum Extrusions (FY)

(~> Tons) (~>_Tons)
1,600,000 1.000.000
1,200,000 800,000 E— [ P |
I
900,000 600.000
600.000 400,000
300.000 200.000
o] 2011 2012 2013 2014 2015 0 2011 2012 2013 2014 2015

1,176,045 1,161,849 1,162271 1240584 1,254.271

822,332 791,521 835,661 797,010 756,168

HE  BE7 LSO ABER

BERE Food MEERmE Fabricated metal 4 Lt
Source: Japan Aluminium Association

W ESHEM  Electric machinery XMW Transportation
WZDft#EM  Other machinery #25% Building & construction
W Znftt Others @t Exports

HE  BA7 LSO LBE

BERE Food MEERmE Fabricated metal 14 Lt
Source: Japan Aluminium Association

W ESHEM  Electric machinery XM Transportation
W ZOMEm Other machinery #25% Building & construction
W Znftt Others #@E Exports

13
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ZIL=HEEE(EER])  Aluminum Foil Shipments (FY)

HER- YA HANEEEZ(EERI) Castings and Die-Castings Shipments (FY)

(> Tons) (> Tons)

150,000 1,500,000

120,000 1,200,000

90,000 900,000

60,000 600,000

30,000 300,000

0 2011 2012 2013 2014 2015 0 2011 2012 2013 2014 2015
109,830 93,028 102.869 109,326 107.398 1.340480 1,368914 1,388,067 1,389,883 1,365,323

B BRE Food MIFT Tobacco HE BATIL==O LR W54 AZ~ Die-castings HIE: BAT V=0 LGE

[N{E¥TZ% Chemical industry HHEM Daily necessities
M IV5F>Y— Capacitor MESHM Electric machinery
%5 Building & construction ZDfth Others

EENS VI EREE(EER)
Medium and Heavy-duty Truck Registrations (FY)

Source: Japan Aluminium Association

W& &m Castings

BEEEESH(FER)
Motor Vehicle Production (cars, trucks, buses) (FY)

Source: Japan Aluminium Association

FEAREIEREIRTTEE (FEER)
Billing Amount of Semiconductor Manufacturing Equipment (FY)

(& Units) (F& Thousands of units) (5/3F  Millions of yen)

100.000 10.000 1,500,000

80.000 8,000 1,200.000

60,000 6,000 900,000

40,000 4,000 600.000

20,000 2,000 300,000

0 2011 2012 2013 2014 2011 2012 2013 2014 2015 0 2011 2012 2014 20156

59310 68,536 79,931 87,635 88,263

9,267 9551 9912 9591 9,188

1,261,026 1,069,003 1,059,541 1,298,346 1,337.934

HE#  BAEBERTHRESR
Source: Japan Automobile Dealers Association

HE : AAEBETER
Source: Japan Automobile Manufacturers Association Inc.

HE  BAYBRREEERR
Source: Semiconductor Equipment Association of Japan



Manufacturing Processes for Aluminum Products

ZOLRmOEETE

B — Y RETE
Caustic soda manufacturing
process

474N

KEAET V=D
Aluminum hydroxide

FIL=FEETRE
Alumina manufacturing
process

==

Various

7IL=F
Alumina

N—FTA b
Bauxite

=7
alumi

N £+

Smelting process

__J BA"

—h> Rt L2
Carbon Segregation process H

na

*

BRRRTE PIVZZOLS

Molten aluminum

B

FEBRAE
F’ower Generating Plant

0

EEE7 L=
igh-purity aluminum

HE T2
Casting process
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(import)
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Industry / Society / Life

o~
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Ingot
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A
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1 Processing Processed products
[ ] [}
RER IR EEIEE7S=g
Surface treatment ZDOEHE
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Casting process Bonding transport equipment
(cast / forged products) izilog s
Be;cgng Industrial parts
: BFMH
Rei;;ﬁlng Electronic materials
; BN —
’ Sh;aﬁrumg ‘» Foil and powder
- SEHERE ) ()L
Cuttm”g Landscape products
} — i ﬁ@ﬁ]ﬁﬂ and panels
irror surface
i HAm B@mER
ﬂnz;ng Daily necessities
o - Z and food containers
AL TAZ (GRLFEAD) Coating T T
EXTTUS'OO process REWEARILIE Building materials for
(extrusion fabricated materials) Surface machining residential and
e commercial buildings
Assembly
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=l
Collection
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Non-aluminum materials

OOQgco
OOQgco
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Aluminum Ingot and Chemicals Segment

7 - {ERim. #hEEE

W PR
FEHMm

Principal Products

Principal Products

7)L=7 Alumina

=ttt - T4 Plant and Company Name
&K Shimizu Plant

FRIEZ. BHET

FIFHRS5  Principal Competitors

Sumitomo Chemical, Showa Denko

O—Y—47)U=7F Low soda alumina

7BKT3E  Shimizu Plant

ERIEZ, BEIET

Sumitomo Chemical, Showa Denko

KB )V==""/ Aluminum hydroxide

7Bk Shimizu Plant

ERIER. BET

Sumitomo Chemical, Showa Denko

Bty —4 Caustic soda

BRI = H)VIE  Kambara Chemical Plant

ERSMEREX—h—

Japanese and overseas chemical manufacturers

B8%R{t&%Y Chlorinated chemical products

SBET=7J)UI% Kambara Chemical Plant

EPSMEREX—D—

Japanese and overseas chemical manufacturers

7IL=ZDLAE  Aluminum alloys

H8&T/AY—7)b= Nikkei MC Aluminium

KICZIVZZOLTER. IR - TR - 7L

Daiki Aluminium Industry, S.S.Aluminum

B 7= RmODTEDET

Manufacturing Processes for Alumina Products

ity —5

,,,/T Caustic soda
AAS— v
Boiler

KEET V== DL EA) RO
Aluminum hydroxide (import)

]
F—hoL—2)
Dissolving tank
(autoclave)

<

EKREIR
Evaporation process

Diag
Filter

g

B tERBEDOTEDET Manufacturing Processes for Chemical Products
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I
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|
— > EEME2REZ3E Basic chemical raw materials, Bleach
g: | 4 P o7u— sodium hypochlorite ./ Z®Dfth  Other
87 B NLI> Toluene -
Electric power Electrolysis N ’ : > B#IEZRIEAY Organochlorine compounds
/ 1;55)&@&‘ 532:’;“8“0 acid BIEXVA)L  Benzoyl chloride / AV 7% L2054 K Isophthalic chloride / Z®Dfth  Other
e
> )
Chlorine \> ZIVZZOL - Aluminum > MIER1IEAY  Inorganic chlorine compounds
J)VIZD L Zirconium FKIEE7)V==2/ Anhydrous aluminum chloride ,/ YJLOZDEEY)  Zirconium compounds ./ ZDft  Other
A AR A
lon exchange —~
=i film method PIES g@ﬁ%&% —— . - FEREER]  Inorganic coagulant
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aci ther
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W KAHFESE Hydro Power Generation Plants

21
)1 Fuji River
Hayakawa River
AREFEER
Sumise Power Plant i
mEe Motosu Lake
Kuretsubo Dam
FASY L
Amehata Dam .
S e R
Motosu Power Plant
szl "T%*%}II -
Amehata Ri % _ okiwa River
menate T A s s EmAR ) e
Hakii Power Plant 1R RIERE Sano River

Shionosawa Dam

SRAFHI
Hakii River

FHDIZ
Minobu

=il

EARFIER ;
Hakii Dam MuFu
&) s
Kakimoto Dam
_ e {E25)| | FEEPR
ETIISE—RERFR Sanogawa Power Plant

Fujikawa No. 1 Power Plant

BUDHP»

TEIER el
Fujinomiya

Toshima Dam

LADWIES
Shin-kambara

EL)IIEZHKEMm
Fujikawa No. 2 Power Plant SEIRELERT
Kambara Complex
LT
Shimizu
EKTE
© Shimizu Plant
B F¥&EFrEE/ ] Power Plant Capacity (KW)
=1)I185— Fujikawa No. 1 42,000
=1JI1Z8= Fujikawa No. 2 49,500
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£%%)I] Sanogawa 5,800
A4 Motosu 12,300
A Sumise 13,000

B0 L88DTEDET Manufacturing Processes for Aluminum Alloys

=% B0 g8
BRI > AR
A R !
(%%‘277‘yj) Crushing/Size classification Melting
aw material
(Ingot, Scrap)
[ L L]
4} [N ] [N ] H
0 0
s FPIEZOLAE i
Casting Aluminum alloys Shipping

W 7)V=7F - EE@m. ZILSHEEIXV b

- ZDEIAVNE, FMEEDHROTEAI I —TOHR TR/ LEEICHDFT, BEABEEZEM)
DIEBBBEBEABRT LAY —T LM DT IR BT BENEE B CAS TR EZENIFLE T,

- BRI IN—TEFELIKRZHBUCERKNIEBRBZELCHD. EESNEBAIE. JIL—T
AUV —PERETE. TINVIHEEEHERRSH CERASNTVET,

- StF2014F3H. BAENTH—IZ TV IVIRERERZR TUEUC,

- 201 DFEEDFEMEE, BINENORBRBRELDEUC, 7IV=T - (EmEBELE T IL=F - {bhalim
DIIAECTEDIRBDOEINEFOFTUEN, #FEFIF, 7V =0 AtbE R R UTEERFE A
DMEICKDFINEEDRUC, FREEICBWVTIE, BIFARICEBUCY )L=T BhERHN\DEEIER
Dt EICKDEHERBHIEAUCCE. ZREEFREICHTSH. BIH COEBEDITIRTEN T
([CHEBUCE, BN CRREERORIZTVIRRRICEDELECLDBDTY, 2016
FEIOWNTE 7LD LAHEMED MEEOH RV CBORINEHRE AL TNE T,

Bl Aluminum Ingot and Chemicals Segment

- This segment, focusing on raw materials products, is the most upstream business in
the NLM Group. The chemicals division of Nippon Light Metal Company, Ltd. and the
secondary alloy product business of Nikkei MC Aluminium Co., Ltd., made a significant
contribution to segment business performance.

- The NLM Group owns in-house hydroelectric power plants with reservoirs along the
Fuji River. The electricity generated by these plants is used at the Kambara Complex,
including the Group Casting Center, Capacitor Foil Plant and Chemical Plant.

- The Company closed the last remaining aluminum smelter operation in Japan in March 2014.

- Business results in fiscal 2015 saw a significant increase in profits, despite lower
income. Income in the alumina and chemicals business increased owing to the effects
of price revisions to alumina and chemical products, but in the ingots division, income
decreased due to lower sales prices, a reflection of market conditions in Aluminum Ingots.
In terms of profits, this was the result of the burden of depreciation and amortization being
reduced through recording loss on impairment on alumina-related facilities at the end of
the previous fiscal year, strong sales volume for automotive applications overseas in the
secondary alloy product business, and working to secure profits by focusing on securing
highly profitable orders domestically. In fiscal 2016, we are forecasting a decrease in
income and profits as the price of aluminum ingots continues to follow a declining trend.
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Aluminum Sheet and Extrusions Segment
HHRmEE

B =& E Principal Products

F% Applications FERT Principal Products £t - T84 Plant and Company Name FIHRA%E  Principal Competitors
BEEY AT 3 V8E  Automobile suspension parts HE#R - 0238 Nikkel Kambara, Nikkei Niigata | FZ#E X —7— Major extrusion manufacturers
EEES in 7 U—IREIZ)L=&% Lead-free cut aluminum alloy REHER - B&ME  Nikkel Kambara, Nikkei Niigata | FZ4HHX—7H— Major extrusion manufacturers
Automobile 20DEREMERMEM  Quick freezing coagulated powder extruded materials H&sER  Nikkei Kambara FEWME X—H— Major extrusion manufacturers
EsREEE 7 )L=HR High-intensity molded aluminum sheet £HETH Nagoya Plant FEFIEX—A— Major rolled products manufacturers
EPes HEBEMAXRIUESH Large structural materials for railway rolling stock H#4n%  Nikkei Niigata FEHHA—H— Major extrusion manufacturers
Transport ~NZwIR7A1)  Flap for trucks HEsE  Nikkei Niigata FEHFHX—H— Major extrusion manufacturers
e FB - RBEREEE[IER  Thick plate for semiconductor and LCD manufacturing equipment | &HETH  Nagoya Plant FEFEFEX—H— Major rolled products manufacturers
Ejztﬁtéofifs SGith Foil stock #hETH Nagoya Plant FEFIEX—H— Major rolled products manufacturers
BAAH RS LM Photosensitive drum materials HEsER  Nikkei Kambara FEFH X —H— Major extrusion manufacturers
FER EIRIO—)L  Printing roll IXT4—Y— NTC (272U None in particular
Industrial FEE%¥EH  Industrial materials H#458  Nikkei Niigata FEEH X—H— Major extrusion manufacturers
o s TILZEINZ A LI Aluminum honeycomb panel IXTF4—Y— NTC ETEH X—H— Major building material manufacturers
Building m;a{ér]als Re%&+ Scaffolding HE4m5  Nikkei Niigata FEHH X —H— Major extrusion manufacturers
and infrastructure materials| segtmue  Building Materials gg:ﬁigﬁiﬁeiﬂiﬁu;ﬁ:é Metal Industrial | am s 71— Major building material manufacturers

MEEFIE - R X—N— - MERHF. BIET. UACJ. =Z7IL="DA
*Major rolled products / extrusion manufacturers - Kobe Steel, Showa Denko, UACJ Corporation, Mitsubishi Aluminum

B RERDTEDET Manufacturing Processes for Sheet Products

L \| -
QI rel__> R S
PETS P ] (R1E 2SEEH TSAVTv— Inspection and packaging e
Ingot Melting furnace Holding furnace DC casting machine Cut-to-length line Sheet Shipping
]
v 0 1> (0 ) ) —
TR T— IAM3A )L
| | Tension leveling line Wide coil
© e o Qe®
Scalping machine mF‘iI_U%E > . | 2 |
* Cold rolling mill 2w — =70
+ * Slitting line Coil
4L v
HEIE Coil 1 I @ @— @ ] > BoOUYyIRAF v+ RS- FLEXCASTER™
Soakmg furnace _ (GBiERSE S Continuous Casting Machine for sheet)
san el ETGEE BB TR FItR
Annealing furnace Continuous annealing Circle blanking line Circle
@_® M
—» > > >
@ @ U U
EREARS IR . ER ALy Fo— To—hvy— ) BER (RISIE T AF L —M EoFO—)b ~JT— S—
4 H|gh hot rolling mill Thick sheet Stretcher Plate saw Thick sheet Holding furnace FLEXCASTER™ Pinch rolls Trimmer Shears

JA45—
Coiler



B HERBOTEDET Manufacturing Processes for Extruded Products

é K ]
®0

A XEREHRUE A AT
Design and manufacturing of dies Preheating of dies

Ebwk ELy by [ AE-EE Rt

Billet Cutting of billet Preheating of billet Extrusion Cooling and straightening  Cutting of products

B iR - BAHRREI AV b

CCDRIAY ML BHTI—TORTINHEECHED,. RAFEHEADT, FSvIP
gEFEDmXG(S, B - BFald. EEOT. BF - RHEMOITEEEEORLLD
FTHRIN VT, MEXFAFESEHRR OREBRMLLLEOMTOCHD. HHEXEFH
B0 bR, BEEM (5. BFESRIEM)EENTOTVETD,

- 201 5FEF, BNEEEED T U, IREFIICHWNT. 20155 1 BICHR) REZE(LFHHF
EFatbUlc & FEEBROERIIENDEE - X Eo) I EMRDTHEICHR Uiz
& FHHEREFICBVWCER MS v IRE[IS. ghamIhFHRIcHB LIz L MR T
FETEBEGTS - $HEOITDRHBICHB U LB EICIDDDTT, HMmDEHE. R
BFICBVCTIRBIEED VIV 2D ADMEH MELEIED S, BETHEUEEZR
ABDTELBED IR MEICE SfeC & HHEEPICHENTTIL=ZZD LTRICEE) U TARGE
MRS TEUCREDD O EFEICLDBDTT, 201 6FEICHNTIF. CNSD—
BHEOERNELEDIENS. BINEH SRIFFIELRZ AL TNE T,

MR
Powder coating

T

gg 4’ %§4’ [m 3%‘ —> % Hg# [m —> 4’@4’ |nspectio*f§j?ackagmg —> DB
® o ® ©
I

IR AR (GREMLIE) SEINT Hifer
Heat treatment Anodizing Processing of products Shipping
(Surface treatment)

Bl Aluminum Sheet and Extrusions Segment

- This segment is a midstream business within the NLM Group, and the products
are used in a wide range of industrial fields including automotive, transport such
as trucks and trains, electrical and electronics, industrial plants, construction
and public works. The Aluminum Sheet Business is conducted by the rolled
products division of Nippon Light Metal Company, Ltd., and the Extrusions
Business is handled by Nikkeikin Aluminium Core Technology Co., Ltd. (ACT),
Nikkei Extrusions Co., Ltd. and Riken Light Metal Industrial Co., Ltd., etc.

- In fiscal 2015, income increased and profits decreased. In the aluminum sheets
division, the NLM Group made Toyo Rikagaku Kenkyusho Co., Ltd. a subsidiary in
January 2015. An increase in income was mainly due to favorable performance
in mainstay thick sheets for trains and transport fields and products for
domestic truck bodies and trains in the extrusions product division, in addition
to the favorable performance of products for automobiles and trains in China.
Reasons for lower profits included higher costs in the aluminum sheets division
as inventory acquired at high prices had to be carried, resulting from a decline
in the price of aluminum which is used as raw material, and in the extrusions
division, lower sales prices in line with changes in aluminum market conditions.
In fiscal 2016, without these temporary factors, we forecast a significant
increase in profits despite lower income.
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Fabricated Products and Others Segment

Km. BESE

M =R &E Principal Products
Fi& Application FESE Principal Products

=l BEiEM% - #isslm Cast and forged parts for automobiles

£t - TH4% Plant and Company Name

SERELERT. S/VRELERT. BHEME
Kambara Complex , Tomakomai Complex , Nikkei Matsuo

FiFRas Principal Competitors

FEEHERRA—I— Major automobile parts manufacturers

Automobile — -
EBERAIREE Heat exchangers for automobiles

SEREZERTE Kambara Heat Exchanger Plant

BFIET  Showa Denko

gk Transport| hZwoiRT« - f—3  Van truck bodies and trailers

HA&Z)UJ\—7 Nippon Fruehauf

JXTJ 3. HARKLUZZ PABCO, Nippon Trex

s . B PIVZEBHRIVTUY—RBEE Anodized foil for electrolytic capacitors | SEREMETYE; Kambara Capacitor Foil Plant | FE2J> 7> —X—A— Major capacitor manufacturers

Electronics 71)—>/)b—/n Clean rooms

H#2)CRJL A5 [ Nikkei Panel System

FSP. v—1 FSP, Sogo

BRI NHEM | ST UYFU YIRS Landscape engineering products

EBEARIYYZ7YUYY  Sumikei-Nikkei Engineering

#5127 L None in particular

Building materials
and infrastructure

URNSAEER (PIVSMSA)  Solid truss structural materials (Aluminum truss) | fR#& T4 Funabashi Plant

(2% L None in particular

materials BEEMFE TSV Myr—Y  Plant package for communication base stations | TX - T)b - T/ - T/4J)U NLM ECAL

IR, Y O—+  Kitamura Manufacturing, Sankosha

Bm - £F
Food and
lifestyle

SERMAE - AEE (=)L Panels for commercial refrigerators and freezers | BH#/\RJL R T L Nikkei Panel System

FSP. v—1 FSP, Sogo

B EsERFEY (FAMHRAK) B@ROTEDET
Manufacturing Processes for Automotive Casting (Die-casting) Parts

@%%L

IREIRUE EIRUE
Model building Mold building
AR
RN T 2 o T o
AR
- R it fEEIFMT HiE
Raw materials Melting Casting Finishing process Shipping

B EEERBEEHRDTESDET
Manufacturing Processes for Forged Automotive Parts

9 ¢ - -

ExziCil:ii)l gk METTL X EANIE
Material (cut) Heating Q‘ét press Heat treatment

BERIVTVU—RA7IVIERERDTEDET
Manufacturing Process for Aluminum Electrolytic Capacitor Foil

s ERE 55
Casting 257 Rolling it Foil manufacturing
> b

BHET V==L

High-purity aluminum

TJ—5E
Slab Foil stock Plain foil
II—TH=ME5—h5 ZEETIHENS SEA—D—DS
EA] AR N SEA—=— TvFUIA—=H—

From foil manufacturers to
etching manufacturers

From Group Casting
Center to Nagoya Plant

From Nagoya Plant to
foil manufacturers

v

£ EFIT Hifer
Finishing process Shipping

IwvFVo 57 T
: ® } % P } Lifel
Etchin Anodizin Shippin
& TuFRE & femsE pping
Etched foil Anodized foil

TvFVIA—A—DOHARTE CERBEETR) N BABRSBCEREMELE)HNSIVT VY —X—H—
From etching manufacturers to From NLM (Kambara Capacitor Foil Plant) to
NLM (Kambara Capacitor Foil Plant) capacitor manufacturers

Wl HAB%E2E NLM
BN FE7 )V ZOLIEEDBA—H—  Toyo Aluminium and other foil manufacturers
[ BAZEBERT#(JCC) . HAT =0, ZF > Japan Capacitor Industrial (JCC), Nippon Chemi-Con, Nichikon



B~y ORERBORER Commercial Flow of Van Body

Y A—P— 2+< Chassis R RF A A—H—
Chassis manufacturers i Van body manufacturers

(BERZIVI\—=2)
(Nippon Fruehauf)

(—» R Products J

IV &INT A
Chassis & Van body

E) P IA=A—E WISEBE. =E3Z O vY - )\ HEESE HET «— )V ITEEE,
RTAA—A—EF BETIVN=TIEEDRERA—H—DI &,

Note: Chassis manufacturers include Isuzu Motors, Mitsubishi Fuso Truck & Bus, Hino Motors and Nissan Diesel.
Van body manufacturers include Nippon Fruehauf and other manufacturers.

B NI&RGE EEEIXV

- ZOEIXUNE. BFEAD. @xE[DS. B BFOI0. BR - EEQIDEE. BEDE
ZIcHhfzb, D OMIEASVRBLE VDN T, COEIAVNE. BERBERREHR)
DEWERZERS. XTI - RIEMBERDLOARBES. BERTILN\—TF). BE/(RIL
VAT LK), BEARZHR). BEREHRN)EENMTOTNET,

- 201 SFEDFEMEE. BIERELEDFT UTe, /\RIVEBETIE, FHRED ./ 7OV
FIEABRIFEICLD, BRI IGHIFPERRERERFFEDTFHEICHR LE U,
EXERIU—2Ib—LBAIT TRIBEPREEFROBRICH DEUREFEZRIITCHFED
FHRICHBURUZ, Fo v IRESEOHARRHREBFICBASNCEROEVWER
FEPRBELICIELTEDN D, FHRICHB LI UL, BRICDWVTIE. INSOIRFTEIED
BHS5ULICBDTT, 2016FEF. Oy IRERENMFAICHEITDDDD. JIRILE
EICBWC, 201 5FE(CREBIYHNT T UL EDORBFEICKD, BIUETZR
ANTWVET,

B \RIVYATLABEDE Panel System Demand Fields

BRAIEHEH EENE
Food production field Building field
BmilL E)L- &
Food processing BRETE Office buildings, shops Tig
Food storage Factories
If%_(ﬂi%fﬂ) R
SneuiE Medical treatment, research
(place of production)
Rmman i
Food distribution field
INTEIEER
Retail outlets JHEIES
Restaurants

Boxt> 45—
Distribution centers

M Fabricated Products and Others Segment

- This segment is noted for its many highly processed products, which have
a wide range of applications, including automotive, transport, electrical and
electronics, and food and household products. This segment comprises the
activities of the capacitor foil division, metal & alloy and shaped parts division,
and heat exchanger division of Nippon Light Metal Company, Ltd., in addition to
Nippon Fruehauf Co., Ltd., Nikkei Panel System Co., Ltd., Nippon Electrode Co.,
Ltd., Nikkei Matsuo Co., Ltd., and others.

- In fiscal 2015, both income and profits increased. In the panels business,
performance was strong in products for food processing plants and low
temperature distribution warehouses due to factors such as the introduction
of new non-Freon insulation panel products. For industrial clean rooms, demand
was favorable, as a result of heightened demand for renovation in line with
restructuring in the semiconductor and LCD industries. Sales in the truck bodies
business remained robust, due to factors including continuing replacement
demand of vehicles purchased at the time of tightening of emissions standards.
The increase in profits was chiefly attributable to these higher sales. In fiscal
20186, although trends in the truck bodies business are projected to be strong,
we forecast a pullback in the panels business as a large-scale project was
completed in fiscal 2015, leading to higher income and lower profits.
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Aluminum Foil, Powder and Paste Segment

MARBER

W PR

Principal Products

Hi& Application FE&G Principal Products =1t - Ti5% Plant and Company Name FIFFRG5  Principal Competitors
. BEFVIVZEZOL)NE -ER - TE -BE -FrBE S N —e
B 4E —or ’ ’ o . FE7IZHA—H—
- Z)U=3E  Aluminum foil Toyo Aluminium Yao Complex , Kambara Complex , Chiba Complex , Gumma Plant , ) ; )
Food and lifestyle Chigasaki Plant . etc Major aluminum foil manufacturers
Bk - BT BRIVTVY—-RA7IL=A EETIVEZOL IR - ER FEVIZH/A—H—
Electronics Aluminum foil for electrolytic capacitors | Toyo Aluminium Yao Complex , Kambara Complex Major aluminum foil manufacturers
QEZJ$ : ﬁ?l dm | PJU=)C94— Powder FE7IV==DL BESE  Toyo Aluminium Hino Complex , etc TBIER X &IV X Asahi Kasei Metals
utomobile
/ Home appliances | 77/V=X—X K Paste EFET7 V=20 i - f0FT - 82 Toyo Aluminium Shinjo Complex , Gose Plant , Hirano Plant , etc | fB{Emi X4 JL X  Asahi Kasei Metals
- . ABREMA/I Y o> — FEEAN Y T — M A—F—
B - TRIVF— | gaok sheets for solar cells EESRFIERAIRAR) Toyal Zhaoaing Co., Ltd. Major domestic and overseas back-sheet manufacturers
Environmental A EEE +
E@/ B ~ = 4 .
/ Energy Electrode ink for solar cells BEEREIREARAE Toyal Zhaoging Co., Ltd. FEBHA—T Maijor overseas manufacturers

B KEEMERAS VFERBEMR/Iv IV —MIDWNT
About Electrode Ink and Back Sheets for Solar Cells

B VBERBDTEDET
Manufacturing Process for Plain Foil Products

K
L ! Sunlight
L Iy [ —T1»

3 ' . Alfh $ AR $ U]/tf/b$§m:’f7f

~ /= il =1 =l SsEs =

A2k Rl R AT THER, Aluminum frame Glass S\I|oon cell EVA

Ingot Melting furnace  Holding furnace DC castmg machine E
[ | ﬁ)w S5—o m?jwaz F=py—5—o Solar cell panel

e 1 R A 4L mF‘ﬁEL%& Alsolar® Terminal box Toyal Solar®
Scalping machine Soaking furnace 4 H|gh hot rolling mill Coil Cold rolling mill

‘ o KIS EMEEA Y+ [FILY—5—1]

“Alsolar®” electrode ink for solar cells
\ 1 \ 1 \ 1 SRRV IVAREOOEEEEIC [7ILY—5—°) &5 - BiET BT ECLoT. ABEBD
D O] ® ® O] ® ® O] ® O] HEWNEZSHDCEDTEXT,
ity FESETSERS RS TR (B4 ) . ) ) . )
Foil stock Roughing foil Intermediate foil _Finishing foil Power generation efficiency of a solar cell can be improved by applying and sintering
rolling mill rolling mill rolling mill (Doubler) . . . o
® Alsolar® on the backside electrode of a crystalline silicon solar cell.
/@_‘_@‘ o KiEEtA/INy sY— b [h—PILY—5—5]
< B “Toyal Solar®” back sheets for solar cells
s 1
N [h—PILy—5—1] FABBHEY 1—LOBEICHERSN. DRBTSHSY I LI ETED
BT ask Annealing furnace Sy JenE N . —
Inspection and packaging } w HCIRET OWBEZ R OICER T 1 VLA TY . KGEMIFENCHEVWTEHIS UTHEREINSZHIC,
S > gwXOJ ] BHTEVHRERBRENEIT D, [ h—PILY—5—*) [FERME—DMREES > TVET,
************************************ FHEAUYSY—
v Thin gauge foil siitterq | “Toyal Solar®” multilayer film can be used at the back side of a solar cell module to

» L__Lib w protect its most important part, silicon cell, from humidity. Due to their outdoor use

’ and exposure to severe weather, solar cells are required to be highly durable, and

BEA Y — . ) . . )
Heavy giugejfoi\ slitter Toyal Solar®” provides the highest level of durability in the industry.

H7ET
Shipping

i)
Packing



B \O5—RRBODTEDEFT Manufacturing Process for Powder Products

> ﬂ+ > > —
L ]
A B gs—Yro0v g£_Yro0v SERE
Raw materials Melting DR DR Dust collector
First cyclone classification Second cyclone classification

l e
Products

IREAES
Inspection and packing

LA

FILE/O5— &
Aluminum powder Shipping

B E HREBEIAV S

CCDEIXYBE —R7IVZESIUBRIV T VA7 IVIBEELEOBESEE. BFE.
RETSAFVIRER@IFEED/I DY — R—AREE, SSICKEEBGIT/ I —h,
BERAVFDOV—5—FELHD., INSEFFRFEZILVZZDAFMITOCVET,

- hEYIREUTIE BEFEFILVZZOLEDIF2016F48 1HNT. BHHFRHEDORET L
SHEMER). BEVIVETEMBIOb—PILT o/ 70V 5T « 7 #R) ZRINGHUE Ulc.

- 20 1 DFEDEBIFBIER E LD F UTe. EBPICHNTIE. BmEIEKMNTIE,. &
ERETMIE UF DL VEBBHNERT LU —VEFEDFRICHB U ERENS
BN, V—Z—8FICBNTIE. MHROIMAREBLHRE. K/ (RIVOEENEM. X5
BHEI/ Ny Iy — N CHRBEEDRIE CEDFERTZLARLF Uiz, A TARGEDRE
(FHEREME A ~F(CDWVTIE. EHHIDMGEISRIFREAZ FEO X Uh'. FHEICHEBYE
DENCHFHRBZERAUCCELED S, BFEENEELE UIZ. 201 6FEFRIUERZ
RAATWET,

B X—ZAPMEFBDTESDEFT Manufacturing Process for Paste Products

JatimR=F=m=]

5t K==L % AoU—> 50 TAIVE—
Raw materials Ball mill Tank Screen Tank Filter
< |
T —o—F !
Filter cake |
l
|
Bz l
Tank
4 A |
‘ s > REARE 1
| Solvent Inspection and packing |
! I
| EE=y- FIL=R—2RR i !
l Mixer Aluminum paste Shipping :
! I
! I
1

Bl Aluminum Foil, Powder and Paste Segment

- This segment comprises the business of Toyo Aluminium K.K., and includes
foil business such as standard aluminum foil and aluminum electrolytic
capacitor foil, as well as powder and paste business for automobiles, plastic
coatings of home appliances and other uses, and solar business including
back sheets and electrode ink for solar cells.

- Topics for this segment include the acquisition by Toyo Aluminium K.K. of its
subsidiaries Tokai Aluminium Foil Co., Ltd., Toyo Aluminium Chiba K.K. and Toyal
Techno-Frontier Corp. through absorption-type mergers as of April 1, 2016.

- In fiscal 2015, both income and profits increased. In the foil division, income
increased due to favorable performance in water-repellent processed foil for
food products, processed foil for medical products, and external plain foil
for lithium-ion batteries, etc. In the solar division, the market continues to
expand, and production increased for solar panels. Sales also expanded in
back sheets for solar cells via measures such as new customer acquisition.
Furthermore, regarding functional ink for solar cells, although sales during
the first half were lower compared to the corresponding period of the
previous year, the launch of new products with higher power generation
efficiency in the second half led to a recovery in sales volume. In fiscal
20186, we forecast lower income and higher profits.
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NLM Group’s Principal Sites
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Principal Overseas Sites
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l—

-
29
| 57 / site | | FREERE | Principal Products
41 Thailand
— . == ==k DIVERERCBRBICR irai a - aluminum sheets, foil, panel products,
B =o5A - 947 L PIEZOL - USFTUR et Nikkei Siam Aluminium Ltd. heat exchanger
BBEILY—TILZ5A BE7IV=EaE Nikkei MC Aluminium (Thailand) Co., Ltd. aluminum alloys
TIVIN=T - NIy HiEREHERER Fruehauf Mahajak Co., Ltd. automotive bodies
RE China
B FY =N HR AR TILZREEE Nonfemet International (China-Canada-Japan) Aluminium Co., Ltd. aluminum extrusions
EREE R BRAF B8EmmAT7 /LML NI Nikkei Shenzhen Co., Ltd. aluminum extrusions for automobile
N
@ DEEEER G ERes ZEFL=AS Nikkei MC Aluminium (Kunshan) Co., Ltd. aluminum alloys
RisfEmER (B BRAR =EER Toyo Precision Appliance (Kunshan) Co., Ltd. metal products
H 557 L =ERES (L5) GRAR R—=T T4V TH#R) Toyo Tokai Aluminium Hanbai (Shanghai) Co., Ltd. (sales and marketing bases)
B B8 (e RsiuaRna BEERRMA 7V Nikkei (Shanghai) Body Parts Co., Ltd. aluminum extrusions for automobile
EEABRERMHBRAR TILZRER Huafon Nikkei Aluminium Corporation aluminum sheets
BE (LB ERESHRAE (R—=TF4VT#R) Nikkei (Shanghai) International Trading Co., Ltd. (sales and marketing bases)
HERFRRARAR TIVER-Z M K5EEB4F Toyal Zhaoging Co., Ltd. aluminum paste,photovoltaic related materials
N RS EE R R A ERAE FIL= IO — Hunan Ningxiang JiWeiXin Metal Powder Co., Ltd.  aluminum powder
4 7} LIERMMHEIRIF RS ERRAA EEN—T— Shandong Conglin Fruehauf Automobile Co., Ltd. trailers
P ILIERABMSEEERHEIRAE PRIV e Shandong Nikkei Conglin Automotive Parts Co., Ltd. aluminum extrusions
sia REOBHERERFARLE TV RS Changchun Nikkei Railway Vehicle Equipment Co., Ltd. aluminum extrusions
FMNEE7 IS IO—-AARREERAR SB7/ILIERE Suzhou Toyo Aluminium Ekco Household Products Co., Ltd. aluminum foil products
REZILIID-BEGEMNERRE U7 VIR Toyo Aluminium Ekco Trading (Suzhou) Co., Ltd. (sales and marketing bases)
LEEEARSMERRARAR BHE7ILE Guangxi Zhengrun Nikkei High Purity Aluminium Technology Co., Ltd. high-purity aluminum
aZ Taiwan
BEHBTERGERAR A Nikkei Taiwan System Engineering Co., Ltd. panel products
EE Korea
ZE7IVEZULGE) HE7IVIBERD Sam-A Aluminium Co., Ltd. aluminum foil products
NhFL Vietnam
=i A - NRIVVRT L - NhF L (R=T T4V ITHR) Nikkei Panel System Vietnam Co., Ltd. (sales and marketing bases)
IVHAR=IL Singapore
ZwTA s YUHR=I - FIVEZOL  (X—=T T4V THR) Nikkei Singapore Aluminium Pte.Ltd. (sales and marketing bases)
AVRRYT Indonesia
PT- 2954 - No—F4VT - AURRY7 EB7ILIMNIHE PT. Nikkei Trading Indonesia aluminum fabricated products
1UR India
CMR:ZvoA -AUF47 SE7IV=E CMR Nikkei India Private Ltd. aluminum alloys
M=V - MMP - 4547 FIW=EAR=Z b Toyal MMP India Private Ltd. aluminum paste
FXUAH America
ke EM —=¥IL PAUA FILENNDT— =2 Toyal America, Inc. aluminum powder, paste

North America,

Europe

BAEILY—FILSTAUA

E

TST.ZuoA - XF)LX
TSVR

ML I—0Ow/ti

SEVIV=E

BE7I=EE

TILZINDE—R—=Z

Nikkei MC Aluminum America, Inc.
Mexico

T.S.T. Nikkei Metales S.de R. L. de C.V.
France

Toyal Europe S.A.S.U.

aluminum alloys

aluminum alloys

aluminum powder, paste



B EEERNEELR

Principal Domestic Manufacturing Sites

B FEEERR Manufacturing Site Principal Products U= TEEERE Manufacturing Site Principal Products
BAZEEH Nippon Light Metal Co., Ltd. BEEX )L Nikkei Metal Co., Ltd.
@ E/)EGERR SHE7)VNTRE Tomakomai Complex aluminum fabricated products PIETH 7ILEIRER Kawagoe Plant aluminum sheet
OMiETH ERE7)VINTRR. Funabashi Plant aluminum fabricated products, [37F v 7 IL=AREER Inazawa Plant aluminum sheet
SIET)LZHEEY) aluminum structural materials
O ERENEM KAOFRE. VTV —HEBmE.  Kambara Complex hydro electric power, capacitor foil, [38]=F: ==t ) —RVRR Nippon Electrode Co., Ltd. carbon products
REHM. SHET L=, BEIREE. forged products, high-purity aluminum,
BT =HIER. TIVIR heat exchanger, chemical products, flux DIEFREBMILER TIVEEMRER Riken Light Metal Industrial Co., Ltd. aluminum building materials
O —TEMmtEyy— (R Nikkei Research & Development Center  (research and development)
OiEKkTiH KEAET V=D LT IL=F Shimizu Plant aluminum hydroxide, alumina BHEME® Nikkei Matsuo Co., Ltd.
(6 Ea)-n) 7 IV Nagoya Plant aluminum sheet @ FHTiH HiE7 ) VHE HREm Main Plant aluminum cast and forged parts
@ =)\Tis EIE7 )V=IHE HREm Tomakomai Plant aluminum cast and forged parts
BBILY—7ILZH Nikkei MC Aluminium Co., Ltd. MEEATIE HiE7 ) VIHE HREm Naramoto Plant aluminum cast and forged parts

@FATE HE7)IL=6% Tochigi Plant aluminum alloys

OFaIls &7 ) =6% Tokura Plant aluminum alloys HWIX-T)L-TL-THIL NLM ECAL Co., Ltd.

Q=m11E BE7I=a% Koda Plant aluminum alloys ®ERETE TPIVERTS N Wr—T Kambara Plant aluminum plant package

Q=511 &7 )I=E Mie Plant aluminum alloys DETTH TPIWERT SN\ —T Fuji Plant aluminum plant package
REZIVE=ZUL® Toyo Aluminium K.K. @7 V== Ligtn) 7IL=FR5 18R Aluminium Wire Rod Co., Ltd. aluminum rough drawing wire

@/ \REGERT SHE7 IV ERG Yao Complex aluminum foil products

& ERESERT HiE7VERG Kambara Complex aluminum foil products (RIS L FFRZFR Toyo Rikagaku Kenkyusho Co., Ltd.

[135&==050 SHE7 IV ERG Chiba Complex aluminum foil products G TiH ZEREG Main Plant metal products

QusE1H HiE7VERG Gunma Plant aluminum foil products @ =I5 EER@ Yahiko Plant metal products

GBS EHiE7 )V =ERG Chigasaki Plant aluminum foil products

GiirmxmIs &7 )V =BRE Shonan Yabata Plant aluminum foil products

(175 s Shinjo Complex aluminum paste

GEFRER Hino Complex aluminum powder

(1 oKz Gose Plant aluminum paste

DFHTH Hirano Plant aluminum paste

REFZIVEIO-TOIIVYH

Toyo Aluminium Ekco Products Co.,Ltd.

BDuETH ERE7IL=ERR Shiga Plant aluminum foil products
BTETH HiE7IVERED Chiba Plant aluminum foil products el 1 Y1804
BEZILIN—-D® Nippon Fruehauf Co., Ltd. @ @
BEATS SN —5— )\URSYIRT s Atsugi Plant trailers, van and truck body 97
&7)V)\—TmEs) SN —5— V7T F Fruehauf Hokkaido Co., Ltd. trailers, container
@®7)U)\— L ISV IIRT o Fruehauf Okayama Co., Ltd. van and truck body
BTIVN\—THER I\URSVIIRT Fruehauf Shiga Co., Ltd. van and truck body
@)U \— TN ISV IIRT o Fruehauf Kyushu Co., Ltd. van and truck body @
DEBEXWERLS T IV HRBIER Nikkei Sangyo Co., Ltd./Kambara Plant  aluminum wire, welding wire 135) @ .
o
BHE27 MK Nikkeikin Aluminium Core Technology Co., Ltd. m ' o
DHIRTA—— &7 )L MIRR Nikkei Technology Center Co., Ltd.  aluminum fabricated products ¢
(HBE7INRARIE) (Nikkeikin ACT Co., Ltd./Osaka Plant) T @
DEEHERR PV R SE7 VN TR Nikkei Kambara Co., Ltd. aluminum extrusions, ’
(BBE7INEHRRLE) (Nikkeikin ACT Co., Ltd./Kambara Plant) aluminum fabricated products o @@@
DEETRH PIVHAREE BB IVINIRG Nikkei Niigata Co., Ltd. aluminum extrusions, @
(B8P INRITRLE) (Nikkeikin ACT Co., Ltd./Niigata Plant)  aluminum fabricated products
BE\RIVYRT LH Nikkei Panel System Co., Ltd. DD &0
@EIT 5 H1E) RV Tomakomai Plant panel products
PUETE &) (RIVRR Shiga Plant panel products @ @ (314 11200813013814 3140 5 JA44)
@TEIE =18 (RIVRG Shimonoseki Plant panel products 26]21} L ¢
HRSAHHRLTE TILZIRHER Nikkei Extrusions Co,, Ltd./Okayama Plant  aluminum extrusions D [9)

— 0@
25



26

Quarterly Consolidated Results

HLEfGR B DHR
(B5MA  Millions of yen)
2015/3 2016/3
1stQ 2ndQ 3rdQ 4thQ 1stQ 2ndQ 3rdQ 4thQ
{EEEEIER  Income Statement Item
7tt= Net sales 98,867 103,975 110,605 118,030 111,297 118,408 117,664 117,036
7t L/R{fi Cost of sales 80,784 86,171 90,741 96,794 90,323 96,268 94,038 94,539
e L#8FIEE  Gross profit 18,083 17,804 19,864 21,236 20,974 22,140 23,626 22,497
REBRU-HEEE Seling, general and administrative expenses 14,183 13,723 14,617 15,159 15,383 15,228 16,015 15,790
EZXAE  Operating profit 3,900 4,081 5247 6.077 5591 6,912 7611 6,707
2N Non-operating income 1,262 1.379 1.909 2,125 988 535 836 1.684
=EENER  Non-operating expenses 1.211 1,255 1,204 1,710 1,400 1,528 1,281 2,129
##®EFEE  Ordinary profit 3,951 4,205 5,952 6,492 5,179 5919 7,166 6,262
HRIF)EE  Special gains 1,430 1,397 1,019
RliE% Special losses 489 7774 332 678
ﬁ?ﬁﬁ%}?ﬂ%i?ﬁf@fﬁe ?ifgﬁw)e taxes and minority interests 3.951 5146 7,349 (263) 5.179 5.587 7.166 5.584
EANFEE  Income taxes 1,393 1,230 1,993 594 2,195 990 1,966 1.864
= w =
éifr?gf/%r[gff? ﬁigﬁﬁﬁ?ﬁ@% ngizatro\ling interests 360 346 330 292 654 162 385 (233)
~ N w =
?ﬁﬁfﬂyiﬁo?{égoésm)jﬁ%ﬂiIgffgwners of parent 2.198 3570 5.026 (1.149) 2,330 4.435 4.815 3.953
H{Ex#RRIEE Balance Sheet Item
MENEE Current assets 221,387 225,963 239,494 248,906 248,218 247,523 254,443 247,363
BEEEE Fixed assets 204,071 204,130 206,061 208,371 208,094 207,037 205,676 204,831
&EAsT Total assets 425,458 430,093 445,555 457,277 456,312 454,560 460,119 452,194
mE&fE  Current liabilities 178,893 181,472 190,918 202,220 195916 190,589 195011 186,881
BEFE&fE Long-term liabilities 126,900 123,847 121,995 117,672 122,767 122,920 120,539 120,894
BfEAET Total liabilities 305,793 305,319 312,913 319,892 318,683 313,509 315,550 307,775
#FEAX Shareholders’ equity 104,346 107916 112,941 111,791 111,401 115,832 120,869 124,884
ZDMOAERERETEE Accumulated other comprehensive income 4,718 5,694 7.865 9,631 9,905 9,158 8,672 5,300
JEXFEEERS  Non-controlling interests 10,601 11.164 11.836 15,963 16,323 16,061 15,128 14,235
fEESST Total net assets 119,665 124,774 132,642 137.385 137,629 141,051 144,569 144,419
BENUWEESST Total liabilities and net assets 425,458 430,093 445555 457,277 456,312 454,560 460,119 452,194




Consolidated Financial Statements

HT5EER

EfEiEfREtEZ  Consolidated Statements of Income

(&5H Millions of yen)

(£E) FY 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3
7tt& Net sales 577061 618158 647846 554094 460681 429433 403009 371887 402829 431477 464,405
7t LFffi Cost of sales 460983 497813 538900 477374 378796 351267 335410 309,172 333826 354490 375,168

FEL#F)E  Gross profit 116078 120345 108946 76,720 81,885 78,166 67,599 62,715 69,003 76,987 89,237
IRFEENU—REEE  Selling, general and administrative expenses 87,155 89,826 90,948 88,612 74,212 53442 53934 54,561 56,386 57,682 62,416
EZFEMIE (B%) Operating profit (loss) 28,923 30519 17998  (11892) 7,673 24,724 13,665 8,164 12617 19,3056 26,821
HZEHUEE  Non-operating income 3170 3.827 3.828 4,536 4,480 2,936 3.289 4,022 5,003 6,675 4,043
ZEFIE  Interest income 87 153 138 147 120 97 76 69 72 83 97
FEICKDIERTE Equity in earnings of affiliates 476 350 1,001 1218 290 636 489 1574 2,097 1,008
TOMDOEZENNG  Other 3,083 3,198 3,340 3,388 3,142 2,549 2577 3464 3357 4,495 2,938
EXMER Non-operating expenses 9,740 9,098 10,604 9,680 9471 9,131 7,245 5,303 4,890 5,380 6,338
ZILFIE  Interest expense 3564 3677 3931 3,750 3,693 2815 2,756 2881 2725 2,382 2,139
FoEICKkDIREIEKL Equity in losses of affiliates 241
BEEREAIER Amortization of transition obligation for employees retirement benefits 2,132 2,137 2,070 2,025 1,886 1,113 1112
TOMDEENER Other 3813 3,284 4,603 3805 3992 5,203 3377 2422 2,165 2998 4,199

BEFE (8%) Ordinary profit (loss) 22,353 25,248 11222  (16.936) 2,682 18,529 9,709 6.873 12,730 20,600 24,526
¥RM&  Special gains 298 357 2475 695 724 6,274 3846
¥RlfEK  Special losses 3,033 1440 15818 15,049 9,190 2,079 959 3,705 2,352 8,263 1,010

HESEENLMGAS (BX) Income (Loss) before income taxes and minarity interests 19618 24,165 @121) (31,985  (5813) 16450 9474 9442 10378 16,183 23516
BT ERBRNUSEER  Income taxes—current 8589 11476 6,233 1,110 2,291 3285 3416 2,642 3484 4,161 5,835
EAFEFEEEE Income taxes—deferred 939 (466) 1,383 457 (9.684) 1,042 2,609 2,368 406 1,049 1,180
IFXEHEICRET XA (ER) Profit (Loss) attributable to non-controlling interests 406 400 573 (2.110) (504) 1,083 693 1,077 1,360 1,328 968

BatHE(CRET S B (ER) Profit (Loss) attributable to owners of parent 9,684 12755  (10,310) (31442) 2084 11,040 2,856 3,355 5128 9,645 15,533
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EHESENEEER Consolidated Balance Sheets

(&5H Millions of yen)

(FEE) FY 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3
@EEDES Assets
TMEPEE Current assets 294331 340897 311083 257386 2068839 221956 225200 217648 226807 248906 247,363
RWENUTEE Cash and deposits 28,122 42433 31,287 44223 45,843 42,073 36,568 36,027 41,654 29823 36,875
SZEIFENRUTEHEE Notes and accounts receivable—trade 172700 194207 174848 124230 136644 115204 118043 114906 119503 133976 135357
foISEIEE  Inventories 76020 86235 86925
mmMUEME Finished products 26,732 22,751 22455 22519 22114 21,601 27,865 25,270
T8GR Work-in-progress, including costs related to construction-type contracts 28947 23570 12,246 14,651 15,202 14,756 16,979 16,459
FEMHENORES Raw material and supplies 19,395 17,220 18,303 18,995 17516 15,469 22,808 18,294
BIEREEE Deferred tax assets 5,057 5,405 5,381 6,629 4,159 5,367 6,321 4312 4507 5,008 5,396
ZDMREEE Other current assets 15315 15,532 14,953 9,838 10,124 7,681 9,379 8,884 10,505 13,465 10,742
Ef#5|%% Allowance for doubtful accounts (2283)  (2915)  (2311) (2608  (1472)  (1,373)  (1276) (1313 (1088 (1,018  (1,030)
BEE&E Fixed assets 239,195 238566 229390 221,185 222183 1929829 197471 202,138 205731 208371 204,831
BIXEEEE Property, plant and equipment 185005 184070 179243 176231 1656612 143767 148919 153238 1560901 163235 152,183
EYMNOEEY) Buildings and structures 62488 62,038 60,357 56,858 54,927 45,133 46,199 47,561 46,162 45,300 44,142
ERBENOEMRE  Machinery and vehicles 46,611 46,982 44932 44,899 40622 36422 37,128 42,960 41,956 43818 42,802
TEzEfm Tools, furniture and fixtures 7,187 6.848 5295 5,662 5062 3,801 4,144 4173 3,989 3,962 3,829
+ih Land 64,890 64,195 63,603 63,076 60,720 53,735 53460 54,610 54,698 54,997 54,910
iEFRENIE Construction-in-progress 3.829 4,007 5,056 5736 4,391 4676 8,988 3934 4,096 51568 6,500
EFETEE Intangible assets 5261 5969 6,189 5,005 5147 4,458 6,601 6,338 5,022 4543 3,328
DNA  Goodwill 948 872 1,984 1,376 1,354 896 2778 1944 1,262 1,006 45
TOMEFEETEEE Other intangible assets 4313 5,097 4,205 3,629 3,793 3562 3823 4,394 3,760 3537 3,283
SEZDMOEE Investments and other assets 48,929 48,527 43,958 39,949 51424 44,704 40,951 42,562 49,808 50,693 49,320
SEBMEEZS Investment securities 35,346 35,360 29,593 25317 28,075 24,008 24,714 26,369 34,460 36899 35,993
BIEEEE Deferred tax assets 6,156 5,881 6,356 6,548 17427 15,227 11,794 11,385 10,602 9,146 8,105
TDMETEEE Other assets 10,047 9416 9,662 10590 9,320 5,996 4919 5,262 5,222 5035 5,781
Eff5|2% Allowance for doubtful accounts (2,620) (2,130) (1,653) (2,506) (3.398) (527) (476) (454) (476) (487) (559)

&EGEr Total assets 533526 579463 540473 4785671 481022 414885 422671 419786 4320638 457277 452,194




(&5H Millions of yen)

(£E) FY 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3
@=EMDE  Liabilities
EhafE Current liabilities 281505 287436 270545 264386 249,184 182703 192070 182,173 181520 202220 186,881
IZWFENOE#RE Notes and accounts payable—trade 112,362 129608 108112 78,063 86,300 67,268 69,390 62,266 63279 69,060 67,943
THfEAE Short-term borrowings 114634 109,391 119496 132352 118,608 84,402 86,924 88490 88,601 95,818 86,063
—EFEANEERE  Current portion of bonds 9,000 708 9,955 173 2,000
FIVEATZE Income taxes payable 5596 7,005 2435 854 1,737 2,550 2,668 1,802 2,287 2,392 3,684
BRI EEIBRS 1242 Alowance for loss on sales of subsidiaries and affiliates’ stocks 4457
ZDfREERE  Other current liabilities 39,913 40,724 40,502 43,162 38,082 28,483 33,088 29442 25,353 34,950 29,191
ETAafE Long-term liabilities 122,033 149916 140931 125404 188714 127425 121752 122989 129824 117672 120,894
#tf& Bonds 10,705 30,116 30,648 20,662 22,621 22,5583 6,715 5,764 18818 18921 18,876
RHEfEAE Long-term debt 72510 81,714 72,996 68,336 80,014 83,805 94,058 94417 89,249 74,251 77,268
REARICRDAEE Liabilities for retirement benefits 17.130 18797 20,364
ERA512%  Accrued pension and severance costs for employees 27829 27857 28145 27163 26770 16,438 16597 16,981
RERERHI5E  Accrued pension and severance costs for directors and statutory auditors 1,186 1,124
Bl iEERi£aE Deferred tax liabilities for land revaluation surplus 522 522 522 522 522 516 452 452 452 410 50
ZDOfETEERSE Other long-term liabilities 9,281 8,583 8,620 8,721 8,787 4113 3,930 5375 4175 5,293 4,336
BfE&GET Total liabilities 403538 437352 411476 389,790 387898 310,128 313822 305162 311,344 319892 307,775
@FTEEDER Net assets
MEEA Shareholders' equity 119719 130,176 118294 85,170 87,245 98272 100033 102297 105787 111,791 124,884
&4 Common stock 39,085 39,085 39,085 39,085 39,085 39,085 39,085 39,085 39,085 39,085 39,085
EAFRwE Additional paid-in capital 24,569 24,569 25420 25420 25420 11,179 11,179 11,179 11,179 11,179 11,460
F##ElxE Retained earnings 56,385 66,928 53911 20,835 22919 48,200 49968 52,137 55,633 61,639 74,452
Ho#It Treasury stock, at cost (820) (406) (122) (170) (179) (192) (199) (104) (110) (112) (113)
ZDMOSEFRRETEE  Accumulated other comprehensive income 6,275 7,770 3,465 (1,255) 1507 4683 434 2,851 4,629 9,631 5,300
ZOtE M lZEEZE®E Net unrealized gains on securities 5629 5449 2219 374 1,590 980 1,092 1504 2,399 3493 2,892
e~ V8% Net unrealized gains on hedges 619 308 (991) 158 61 3 (23) (10) (25) (105)
THEFHMZEZEE Revaluation surplus 145 145 145 145 145 145 145 145 145 145 145
BERERAREYME Foreign currency translation adjustments 501 1557 793 (783) (386) (723) (806) 1,225 2978 6,198 3871
RERRIC(ROFAEERETERE Remeasurements of defined benefits plans (883) (180)  (1,508)
JEX Bk ERFSD  Non-controlling interests 3994 4,165 7238 4,866 4372 6,022 8,382 9476 10,778 15,963 14,235
fiEESST Total net assets 129988 142,111 128997 88,781 93124 104,757 108849 114624 121,194 137385 144419
BEMEESST Total liabilities and net assets 533626 579463 540473 478571 481022 414885 422671 419786 432538 457277 452,194
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EEF vy - JO—5EE Consolidated Statements of Cash Flows (&M Millons of ven)

(£E) FY 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3
BEEEHICKDFvwvIyra - JO— Cash flows from operating activities
Bt SRR % (GBS INcome ([oss) before income taxes and - 19618 24165  (2121) (31985 (5813 16450 9474 9442 10378 16183 23516
PERMIR= k= Depreciation and amortization 17,315 17481 20,160 22,113 20,717 15,831 17,040 16,259 16,435 16,406 16,356
BEEEEREE Loss on removal cost of fixed assets 838 332
BEREEBERSTEEOBERAICH Loss on adjustment for adoption of accounting 89
D RIEER standard for asset retirement obligations
BIREHMIEESS IR AR Provision for loss on sales of subsidiaries and affiliates' stocks 4,457
Bt RN E RS EIa R Loss on transfer of subsidiaries and affiliates’ stocks 4,056
BIREH HRTNFEA I Gain on sale of subsidiaries and affiliates' stocks (724)
RO E)ZEER Gain on changes in equity in affiliates (1,101
IRFRZ= Gain on insurance settlement (318)
PEEi=E=EN Loss on impairment of fixed assets 1,964 502 11,839 5,245 99 106 251 1,319 6,201 678
HEANEGNHREH Cost of corrective measures for product defects 1,679 1,859 387 920
ESPERUS (CRDEBE (R Loss on step acquisitions 569
IRIEXISRE Environmental expenses 744 573
KILGFR SRR A S Gain on reversal of accrued special retirement expenses (695)
T HhEERE A Land restoration expense 547
T IZEATHIER Loss on closing plant 996
R Charges on sale of aluminum faoil 1,069
o AT e i R Gein on refund nvesiment securities due (1845
BDOONAFEETR Gain on negative goodwill (604)
BEBEEEETSHTR Gain on sale of fixed assets, net (298) (357) (6.274) (1.397)
BIEBEEEERRAE Loss on disposal of fixed assets 391 437 612
wEH e TiE Loss on devaluation of investment securities 1,046
o R Ardeqcli‘ﬁleorgglntceglrrgg?g%t allowance for early 2300 5047 19] 708
EESSITEEES Restructuring loss 2,461
RIS |2 DR AR GR ) Inoreass (Decrease) in allowance for (1083) 1131 (244) 538 (102 1 (189) 43) 9
SRIIAGTS | R DI GRS Inorease (Decrease) in accrued pension 4 197 (3) 309 (934)  (400) 399 144 (622)
RGN (CRDBEDIEREBCHAY) Increase (Decrease) in liability for retirement benefit (744) (185) (266)
SEVF|E N O EEC < Interest and dividend income (318) (514) (857) (552) (325) (311) (336) (326) (825) (1,072 (513)
ZINFIR Interest expense 3,554 3,677 3,931 3,750 3,593 2815 2,756 2,881 2,725 2,382 2,139
FoAIC KDIREETEFE) Equity in (earnings) losses of affiliates 241 (476) (350) (1,001) (1.218) (290) (636) (489) (1.574) (2,097) (1,008)
F5_-fEMED AR (B ) (Irrwgég?vzeglg)_egrraeg:e innotes and accounts  oga5  (22217) 22272 47229 (11677) (3959) (2301) 6603  (4264) (10412)  (2776)
TCIXEIE EE OIS FER (B N0) (Increase) Decrease in inventories (6967)  (9,703) 3,253 11,239 11,361 (4622) (2.486) 3612 3571  (12811) 6,399
LA BRSO HERER (R e (Deorease) in notes and accounts  ggq 18456  (17641) (28345) 7474 1104 1543  (9367)  (132) 846 646
< Dfth Other (2,398) 3,879 (2,013) (1,858) 2,075 1,009 1215 320 (4,587) 4,310 (3,392)
INET Subtotal 38,622 35,798 40,259 35,836 34,036 31,043 26,546 23,379 23,166 17,924 42,201
FIE N OECHOZEER Interest and dividend income received 437 614 1,075 685 506 535 559 567 1,037 1,602 1,010
FEDZINER Interest paid (3.629) (3679) (3.951) (3,734) (3.679) (2.814) (2,749) (2,903) (2,733) (2,462) (2,130)
B GRS EIN Payment of charges on sale of aluminum foil (1,061)
KE(CKDREEDZEER Insurance proceeds received for disasters 905
FrR B 0D 0 EE Payments for additional retirement payments (2469)  (2764) (127) (669)
BEANES(CRDOILER Payments for corrective measures for product defects (489) (675)  (1,149) (35)
EERRICKDZH Payments for business restructuring (312)
SENFREDZINER Income taxes paid (8551) (10275) (12,781) (2.969) (250) (2.123) (4,150) (3013) (3.322) (5,284) (3,311)
EETFHICKDFrrwvya - 7JO— Net cash provided by operating activities 26,779 21397 25018 26674 26388 26479 19,537 18,030 18,148 11,780 37,770




(&5H Millions of yen)

(F£E) FY 2006/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3
BEEEICKDF v a1 - JO— Cash flows from investing activities
TEHFEEDFEAIC LD H Increase in time deposits (373) (146) (89) (89) (100) 1) (31) (70) (61) (380) (374)
TEHFEEDILRICK DU Decrease in time deposits 510 264 103 136 119 69 30 119 59 414 374
REFMEESOREICKDZH Payments for purchase of investment securities (274) (83) (43) (48) (38) (205) (258) (572)  (4558) 916) (334)
S EFMEEZFDTEANC KD P Proceeds from sale of investment securities 176 153 261 65 346 177 284 74 45
ar = St B — Proceeds from refund of investment securities
?Xéﬁﬂﬁuﬁ%@/@?é?[kﬁ[L*%”yk due to Capital reduction 3686
BIEEEEEDEEICKDH Payments for purchase of fixed assets (18252) (18407) (24370) (22567) (15043) (13444) (18762) (18297) (13972) (13,062) (19,081)
BEBEEEEDTTHICKDIA Proceeds from sale of fixed assets 306 628 401 490 290 232 1,006 6.426 138 2,077 176
N = — Payments for purchase of stocks of subsidiaries
S N== | — Proceeds from sales of stocks of subsidiaries
EffICKDdxH Increase in long-term loans receivable (136) (453) (108) (563) (268) (19) (14) (39) (224) (272) (13)
S0 EINICKDILA Decrease in long-term loans receivable 180 498 119 162 261 20,085 35 34 31 16 12
SEEDEFDEEAES Proceeds from purchase of investments in
FAMHMETEORIE(C kDI 8822g=§g%§gesult|ng in change in scope of 876 308 90 1,190
EIEDEHDEBR =D Purchase of investments in subsidiaries (1.979)
FEHMADEEIC KD resulting in scope of consolidation '
SEEDEFOETEAES Payments for sales of investments in
FaI T DA C kB (s}gﬁgg:ggteiggesultmg in change in scope of (867) (4,627) 6)
< DAth Other (2,370) (1,968) (1,633) (521) (831) (1.316) 627) (1,790) (466) 128 (179
WEEBICLdFryya - yo— NoLoash provided by (usedin) investing  1974) (19514) (25051) (22086) (15792) 964 (18289) (14025) (18998) (7119) (19419)
BAFSEEICKDF+ v a1 - JO— Cash flows from financing activities
STHAMS A S DFEEREE CRAY '”gg?r?fvﬁn(ggcrease) in short-term 198 (1013) 4821 16122  (8654) (32359) (3942 (3.364) (3063) 4896  (8.292)
REEBANUCKDIA Proceeds from long-term debt 24463 37284 18202 19104 31005 23561 33627 24356 21435 10236 28914
EHEAEZTOIREICKDZH Repayments of long-term debt (32027) (32392) (28990) (26497) (24405 (21,072) (19337) (23953) (23984) (26,774) (25,938)
HEDFITICKDIPA Proceeds from issue of bonds 20,083 716 1970 3,200 15,000
HEDEZRICKDZH Redemption of bonds (9,000 (766) (9,950) (18,980 (1.128) (173) (2,000)
=) 7R U=\ IICKBDIA Proceeds from sale and lease—back transactions 2,000 589 1,569
(PRS- Cash dividends paid (1,893 (2,157) (2,685) (1611) (16) (7) (1,094) (1,085) (1622) (2,165) (2,709)
DR ENDIEE ST DILER Cash dividends paid to minority interests (342) (223) (214) (283) (13) (77) (245) (280) (460) (555) (516)
SEEDEFE OB A EDEOFR Payments from changes in ownership interests
< e — in subsidiaries that do not result in change in (1,094)
HHHDIUS(C R D3 scope of consolidation
< DAth Other (261) (99) (112) (413) 817) (772) (733) (1,290) (1.371) (1.219) (1,073)
BAFSEENIC K DF v+ wvyra - JO— Net cash provided by (used in) financing activities (9.862) 12483 (9,028) 6,422 (8880) (30,726) (6,915) (5,175) 5762 (17581) (10,708)
o = - Effect of exchange rate changes on cash
RENUIREREYICRDIREELE and cash equivalents 170 63 (94) (34) (74) (236) ) 678 723 744 (591)
IRENUIRSESYOIEFHEAGEA) Netincrease (decrease) in cash and cash equivalents  (2.637) 14429 (9,155) 10976 1642 (3519) (5672 (492) 5635 (12,176) 7,052
RENVIREREFEYOHERS Cash and cash equivalents at beginning of year 30,333 27696 42,125 33006 44003 45645 42,126 36454 35962 41597 29,433
REEEICHESHRERY Cash and cash equivalents of newly 36
IREEIEYOIEINEE consolidated subsidiaries
IEERFRUAEDSHICHD Increase in cash and cash equivalents resulting o 10
RENUIREREYMOIENNEE from merger with unconsolidated subsidiaries
RENUVIREREYOHRZS Cash and cash equivalents at end of year 27696 42125 33,006 44,003 45,645 42,126 36,454 35,962 41597 29433 36,485
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Stock Information (as of March 31, 2016)

(201643831 HERA)

B HTEERMOHR Number of Shares Outstanding

PRIVEERL (F4F)

Y FITAY 73 P
Increase in the number of shares (thousand) ~ Number of 0 ding REINEINE]

*19994 108 1H FEVIVZZOL () EOAHFICKDIEM
Oct. 1,1999 83182 620015 Increase due to the merger of Toyo Aluminium K.K.
SETVIVZZ O L (BK) At S BeHKOER
(109.190) 510,825 Retirement of treasury stock as a result of the merger of Toyo Aluminium KK
*2000%F 8E 1H FHBR (KF) DT FRAEICTHE DI MAIIRIC K H1EM
32.524 543,350 Increase due to the stock swap as a result of converting
Aug. 1.2000 Shin Nikkei Co., Ltd. into a wholly owned subsidiary
BT IVZE () OFR2FRIHEICH D HIUITIRIC KD EM
*20074108 15 1.775 545,126 Increase due to the stock swap as a result of converting
Oct. 1.2007 Tokai Aluminum Foil Co., Ltd. into a wholly owned subsidiary
20124108 18 BARERE () ORIRKHIBIRC L DRI
545,126 545,126 Establishment through the sole-share transfer method of
Oct. 1.2012 Nippon Light Metal Co., Ltd.

*SEBR | BHRULFIOHAEERE (#) [CBITDHR
Reference: Number of shares outstanding of Nippon Light Metal Co., Ltd. before establishment of the Company

B BARENUBAREREOHTE Paid-in Capital and Capital Reserve

HE (BhH) g%k (BhM) & : ( ) BRERS (B7R) W
in paid-n capital  Paid-in capital | Capital reserve Hem:rks

C
(Millions of yen) (Millions of yen) (Millions of yen)  (Millions of yen)

*11999%108 18

REVIVZZOL () Za4t
Oct. 1,1999 30618 =

Merger of Toyo Aluminium K.K.
REZIVZZOL () afICHEIRE
(14,740) 37.458 218 30.836 Capital reduction as a result of the merger of Toyo
Aluminium K.K.
FEE () OFT2FRME HRIR)
1.626 39,084 13,786 44,623 Shin Nikkei Co., Ltd. to become a wholly owned

4,159 52,199 1.426

*'2000%F 8F 18

Aug. 1,2000 subsidiary (stock swap)
*120014 6828H _ RIBCARBICKDDD
Jun.28,2001 39.084 (7731 36.891 Due to compensation of deficit
*12002% 88 9H _ ZTOMEARRENDIRODER
Aug. 9,2002 39.084 (10,000 26.891 Transfer to other capital surplus
©100074108 18 WE7IVIE () DE2FaME #RETR)
Oot. 12007 - 39.084 861 27.743 Tokai Aluminum Foil Co., Ltd. to become a wholly
ct 1. owned subsidiary (stock swap)
*12010%F 68298 _ RIECTAMRICKD DD
Jun.29.2010 39.084 (4.241) 23,502 Due to compensation of deficit
20124108 18 BHABEE () ORMIEEIC KR
Oct 1.2012 39.085 39.085 23,602 23,602 Establishment through the sole-share transfer
ct 1. method of Nippon Light Metal Co., Ltd.

* 1 SEBER | BHRULFIOHABRERE () (CHITDHR
Reference: Paid -in Capital and Capital Reserve of Nippon Light Metal Co., Ltd. before establishment of the Company

*2 PHICACUATREEA = R UBCH ZRIR  Dcth. ERERHEDEAD—EE[HI U, TOMEARRE(CIROBR X U,
Nippon Light Metal Co., Ltd. transferred certain amount of capital reserve to other capital surplus in order to secure the amount of payable
dividends at an early stage. thereby aiming to achieve dividend stability.

W HEDINRT e016468258%E) Bonds (As of June 25, 2016)
HEDEE  Outline of bonds

ERM) F=E (%)

{78 (BHM)

FIERE . _ / fERAAR
f Amount of issue Face amount g Interest rate :
Date of issue (Millions of yen) (Millions of yen) (Millions of yen) (Millions of yen) (C) Maturity
201 8FmHI SRR EASTHR T H AL E 2013F12H9H 2018%12810H
Convemblle bonds with subscription warrants due 2018 Dec.9.2013 15,000 15,000 0 15000 0 Dec.10,2018

BRI Terms of Conversion

iG] FRDFITMERRDE A AER SR SKERR
Conversion price Amount to be included in capital Convertible period

201 8F I SR IR A IR T IO LE 198.9H THEICDED9.45M 2013%12823H~2018%11826H
Convertible bonds with subscription warrants due 2018 ¥198.9 ¥99.45/share From Dec. 23, 2013 to Nov. 26, 2018

W %X OFFEIARE  Shareholder Information

A1) SHORTHAHIS100% T,

A2) TRMECRETRBRIDHOREEDSHET.

Notes 1.0ne unit of shares of the Company consists of 100 shares.
2.The figures below include owners of less than one unit of shares

FIE&ERIHIEEHER  Number of shares by shareholder category

(F# 1,000 Shares)

2015 2016 18R Change

SRR Financial institutions 212512 235,049 22,537
sttt Securities companies 17.584 14,499 -3,085
ZDOMERNEAN  Japanese companies 41,939 34,273 -7.666
HNEEAE  Foreign investors 82,134 88,703 6,569
Individuals, others 190,957 172,602 -18,355

545,126 545,126 —

SRR
Financial institutions

43.1%

BA - Z0ff ————o
Individuals, others
31.7%

Securities companies
2.6%

ZDMEREA
Japanese companies
6.3%

HEENE ——————o
Foreign investors
16.3%

FrEERI%ELHEE  Number of shareholders by shareholder category

(N People)
2015 2016 188 Change
£RMERY  Financial institutions 68 68 —
slz5=%t  Securities companies 91 77 -14
ZDfEAEAN Japanese companies 794 755 -39
NEEANE  Foreign investors 238 251 13
Individuals, others 51515 51,156 -359
52,706 52,307 -399
ERIEEES
Financial institutions ZOMEREA
0.1% Japanese companies
1.4%
ElEzs=xa
Securities companies NEEAF
0.2% Foreign investors

0.5%

® fBLA-Z Dt
Individuals, others
97.8%




B %ERUFTESOHE Stock Price and Transaction Volume

{61 A& Six Months)

A Monthly)

(&% Millions of shares)

600 i
(M3 Yen) }
399 i
400 J] i
NAR i
} e 0 + T
200 Tl &]Défl é;ﬁ]i& ﬁ[ﬁ*—.?,ti]ﬁ'?-?-&-qgg ‘F*UG*H&!?D
[l R —
' bgpe
j; |
| i 300

16 712 16 712 16 712 16 712 16 712 16 7112 16 7712 16 712 16 7712 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 0
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

e (F) =iE (M) ZfE (M) #E (M) FtEE () YafE (F) =i (M) ZfE (M) ®&E (M)
SaEies gnven  lowoen  OopERiee | Jewsmine
2014 1 142 158 139 147 12,232 2015 5 186 222 183 219 12,779
2 145 146 131 140 5613 6 219 237 206 211 11,889
3 139 147 131 135 6,434 7 212 215 187 206 6,876
4 135 145 132 144 4,846 8 205 207 167 187 9,577
5 143 151 138 147 4,415 9 185 190 171 178 7,742
5} 148 160 147 154 6,121 10 181 211 179 208 8,494
7 156 181 151 176 9,014 11 205 224 202 220 6,553
8 174 179 161 166 6,720 12 221 226 203 216 6,978
9 167 172 158 158 5215 2016 1 216 219 184 206 7,495
10 159 163 141 163 8,941 2 208 210 161 176 10,027
11 167 185 162 179 10,242 3 176 198 174 185 9,366
12 179 184 160 173 6,997 4 185 202 166 194 6,927
2015 1 172 177 159 177 6,755 5 187 222 186 219 7,734
2 177 183 170 181 4,354 6 218 232 207 226 10.846
3 181 193 173 178 8,160 7 228 242 209 234 9,784
4 177 192 171 186 6,730

) H#3#F20125F 108 1 BICHSEHBHINBITVCUE Ulc. B8, 2012498 F TOHEFFHAEHAGIRITRIOEARER (%) OBDTI,
Note: The Company incorporated a holding company “Nippon Light Metal Holdings™ and inaugurated its business management under the structure on October 1, 2012. Please note that the figures until September, 2012 remain the same as it was at the
NLM before the transformation.
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TEL 03-5461-8601

Nippon Light Metal Holdings Company, Ltd.

NYK Tennoz Building, 2-20, Higashi-Shinagawa, 2-chome,
Shinagawa-ku, Tokyo, 140-8628 Japan



