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NLM Group
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TIAY FEEXEAT FEFEHE
Segment Outline of Business Major Subsidiaries
HIRH - €SIV IBEDRERRD, M- /IVTHEDTEEMGESELENHF CHERAEINSEE | OBFESENW @Nippon Light Metal Co. Ltd.
N PN o - O 7 IV =L ® Aluminium Wire Rod Co.,Ltd.
=] 1) ADt - 5 — g i = — rd = 4
. EPRAMELTVET, $fo, REORH P7—INAEBELT HAGHEOTIVZER | oLyt D000, ettt
P EREF - WIE, COEH BFMRGEORNEGSEMET IV ZULZRBLTOVET, O=viA - TLY—=T V=YL - 74 @Nikkei MC Aluminium America,Inc.
UhA>y
We manufacture various chemicals used in a variety of fields. These products are used as raw materials for .:"Z—’rj;ll*:/_mfs:'j:* + %1 @Nikkei MC Aluminum(Thailand)Co. Ltd.
i . . . - . SR AVNZ—JIFYR
Aluminum Ingot flarne retardants,} ceramics and other products and as industrial materials in paper and pulp manufacturing. eEBEEEE (BI) SRAT @ Nikkei MC Aluminum(Kunshan)Co, Ltd.
and Chemicals Using our proprietary technologies and databases, we also develop and manufacture various types of | @.¢/\S=v 4 r{r2T2m @ lharanikkei Chemical Industry Co. Ltd.

aluminum alloys. In addition, we provide high-purity aluminum used as a raw material for electronic | ®CMRZY 7o + £ > 7«7 » 75 4X— @CMR Nikkei India Pvt.Ltd.

materials and other products. brUSFUR
O BEREER @ Nikkei Sangyo Co. Ltd.
REHSEMP/ N EFEHI LT - —Z—XICWAZEHETIVI Z VLK, Fl | OBAESENW ®Nippon Light Metal Co, Ltd.
. n= N PO L O WRBER(LF AR ®Toyo Rikagaku Kenkyusho Co.,Ltd.
WRERR, BECRN - WERHEHEEEEN LT, ERETEROBEBOEIAET | gypq. mrrn 7h==si U=5E @Nikkel Stom Aluminium Lt
iR, MBS GsEE BEICL., BXBEEOFOEH - SFOBHFEIICHETAEBLEVDFICRHELTVET, .:”/d;‘/'ﬁ'fI*'Xi)lx-:)a—:}T" ®Nippon Light Metal Georgia, Inc.
1>
. . . . O HERAH) @ Nikkei Extrusions Co. Ltd.
Aluminum Shest Leveraging our technologies and expertise accumulated over many years, we develop high-performance | @ &4 74 9 @ Nikkeikin Aluminium Core Technology Co.,Ltd.
aluminum sheets and extrusions that respond to user needs. Our sophisticated design and structural | ®ZHESETER ©Riken Light Metal Industry Co.,Ltd.
and Extrusions ’ ’ . ) ) ’ OFEABRSE (M) WBHEMHFHRAT  ®Nikkei(Suzhou)Precision Parts Co. Ltd.
analysis technologies and other capabilities enable us to provide extruded materials with complex © THIEN AR AR @Nonfemet International(China.Canada-Japan)
forms for a broad range of fields, including transport-related field and electrical machinery and Aluminium Co. Ltd.
electronics field. O AFSMIFEHREA—IVT+> 7R @Nikkeikin Kakoh Kaihatsu Holdings Co.,Ltd.
O BEREER ® Nikkei Sangyo Co. Ltd.
N . . PN N _ o L. | OBXE2EH ®Nippon Light Metal Co. Ltd.
TIW—TEHDLOBERMIFMEFENLT N\ - bV IRT . EBRAR - AEER/ (X | 0K ;w “TL-THL ONLM ECAL Co,Ltd.
Ve~ ], — T <95 e T B2 ¢ ST T = | @ BEREZER ®Nikkei Sangyo Co. Ltd.
e 7= AFH/:Z}I/\ A 177@L1@i7k§$;g7;t\ BHH Ca<GHMES n%T')I/\“huxli P=tetrpai @Nikkei Heat Exchanger Co, Ltd.
- - mERM, oo VIVIBRIAVT UUABEECEDELTR. REEMA. BV BREELEIC | 08B RIVIRTLNW ®Nikkei Panel System Co, Ltd.
INT&m. s BEAI TR TNET © BEIRRER ®Nikkei Matsuo Co, Ltd.
< B - ° © BARBERH) ®Nippon Electrode Co. Ltd.
OZYRY -S4k« A7)« /—Z - 7+ @Nippon Light Metal North America, Inc.
i Based on the wealth of the processing technologies held b G ies, i VA1
Fabricated Products : Wi ‘ ' p ing ' gies held by our ron.Jp compames we offer aluminum @ BRI\ @ Nippon Fruehauf Co,Ltd.
and Others fabricated products including van and truck bodies, panels for commercial refrigerators and freezers, panels | @ 7))\ -<n\J+v% - h2/8=— - U=79F @Fruehauf Mahajak Co. Ltd.
for clean rooms and products for civil engineering and infrastructure. They are highly respected on their | @ LIRAMERL EREHRAE ©shandong Conglin Fruehauf Automobile Co. Ltd.
Kets. We al ide fabricated prod di day lif h | de sh for alumi OEBEIVIZTIUVITH] ® Nikkei Engineering Co.,Ltd.
markets. We also provide fabricated products used in everyday life such as electrode sheets for aluminum | @ gazigRs 25 L) ®Nikkei Information System Co. Ltd.
electrolytic capacitors, automobile parts, landscape products, building materials and containers. © BEWRH) ®Nikkei Logistics Co. Ltd.
OHRILT—RTVY ®Toho Earthtech,Inc.
TIVEZZULOFRZEN L. BRPEEROIEFNSILIIAZIRET, ZLDRFIC | ORFTIVIZVLR ®Toyo Aluminium KK.
o mEmsE S0 SEEDEMSEIRM, Tl PSR- ABREHERHEE. HavEE = .zziﬁziiﬁ%%‘%ﬁﬁﬂﬁﬁ ®Hunan Ningxiang JiWeiXin Metal Powder Co. Ltd.
p=N oo ~| |-/t ( P PR ®Toyal Zhaoging Co. Ltd.
LITRIIDERAGERZRELTVET,
SLICRIIORALERERHLTNET, O =Y -TA)H A7 ®Toyal America,Inc.

O r—=FIV-MMP- A7 47 - 754 @Toyal MMP India Pvt.Ltd.

Aluminum Foil, AN—FUSFYR

Utilizing the characteristics of aluminum, we provide high-quality and high-function foil products to a

Powder vangty of f|felds, ranging from packaglng for foo'd an.d pharmaceutl'cal 'pr?ducts'to eIect{romcs. We also ® F—PILI—OwK- SAS. @ Toyal Europe SAS
and Paste prowd.e a wide range of products beneficial to society, industry and daily life, including aluminum paste and OIS TO—TO4S V) ®Toyo Aluminium Ekco Products Co. Ltd.
materials for solar cells. O=FFILI=ILM ®5am-A Aluminium Co, Ltd.
(20234383 1818%E)

(As of March 31, 2023)



Consolidated Financial Highlights

FEE#5I\A 51 b

(£E) FY 2013/3 2014/3 2015/3 2016/3 2017/3
EE/4E Financial Results
7t & Net Sales 371,887 402,829 431,477 464,405 448,381
o HFFEER (%)  Gross Profit Margin (%) 16.9 17.1 17.8 19.2 204
SEAE (J8%)  Operating Profit (Loss) 8,154 12617 19,305 26,821 30,225
REFE (38%)  Ordinary Profit (Loss) 6,873 12,730 20,600 24526 26,252
BB EIRE T 2 LA (EEK) Profit (Loss) attributable to owners of parent 3.355 5,128 9,645 15.533 19,520
5 X MEER Segment Information
5t.t& Net Sales
7IL=F - {bpE. #isE  Aluminum Ingot and Chemicals 93,902 105,488 114,339 109,844 101,840
R, MERGE  Aluminum Sheet and Extrusions 63,161 71274 82.823 103,340 98,165
T2, B@ESEE% Fabricated Products and Others 126,218 132,261 138,088 149,220 154,684
SE. MEREGE  Aluminum Foil, Powder and Paste 88,606 93,806 96,227 102,001 93,692
&5&t Total 371,887 402,829 431,477 464,405 448,381
E%FEE (J8%K) Operating Profit (Loss)
7)V=7 - bR, #E  Aluminum Ingot and Chemicals 3,273 2917 6,069 9,138 10,126
. IEER  Aluminum Sheet and Extrusions 1.675 2.668 4,230 3.058 7.775
IT®5,. BS#E=ZEZ Fabricated Products and Others 6.974 7.224 7.704 10,958 10,245
SB. MRS Aluminum Foil, Powder and Paste (771) 2,889 4,183 6,829 5478
JEEE/ClFE . Corporate or Elimination (2,997) (3,081) (2,881) (3,162) (3,399)
&&t Total 8,154 12617 19,305 26,821 30,225
BABUIREE  Financial Position
RENEEE  Current Assets 217,648 226,807 248,906 247,363 246,394
ET&EE Fixed Assets 202,138 205,731 208,371 204,831 202,229
JREh&fE Current Liabilities 182,173 181,520 202,220 186,881 184,277
EE&fE Long-term Liabilities 122,989 129,824 117,672 120,894 90,722
W%EEAR Shareholders' Equity 102,297 105,787 111,791 124,884 154,600
ZDDOFEFZERETEE  Accumulated other comprehensive income 2,851 4,629 9.631 5,300 5.053
JEEHRERFD  Non-controlling interests 9,476 10,778 15,963 14,235 13,971
ERFaE%S Interest-bearing Debt 188,844 198,668 188,990 182,207 149,835
Fvwv¥a-7J0O— CashFlows
S¥ES)T v 1 - JO— Cash Flows from Operating Activities 18,030 18,148 11,780 37.770 36,488
EMERE  Depreciation and Amortization 16,259 16,435 16,406 16.356 16,602
BREFEFF v w1 - JO— Cash Flows from Investing Activities (14,025) (18,998) (7,119) (19.419) (11,887)
EAMZH Capital Expenditures 17,121 14,001 15,869 18,861 19,908
AREE)IF v v a - JO— Cash Flows from Financing Activities (5.175) 5,762 (17.581) (10,708) (24,432)
1#%7=b1E%R (A) Per Share Data (yen)
LHRFIE (JBK)  Net Profit (Loss) - Basic 61.69 94.29 177.35 285.62 345.79
HERRA) R CBTEMTUEEREE)  Net Profit - Diluted — 90.43 155.86 251.01 314.65
fi&EE Net Assets 1,933.30 2,030.30 2.232.72 2.,393.87 2.578.24
B24%8 Cash Dividends 3.0 4.0 5.0 6.0 8.0
#1E (%) Indices (%)
EAKBEARTEE Return on Capital Employed (ROCE) 3.7 5.9 8.2 9.0 9.6
BECEAF&HER  Return on Equity (ROE) 3.3 4.8 8.3 12.3 13.5
HE&ALLE Equity Ratio 25.0 25.5 26.6 28.8 35.6
ZDfth Others
FITEMIVEL (F#K)  Number of Shares Outstanding (thousands) 545,126 545,126 545,126 545,126 619,938
H7EEFEE R&D Expenditures 5,063 4984 4,495 4794 4939
WEEF (A Number of Employees 10,392 10,438 13,335 12961 13,126

) 21320204 108 1 B IF TEBEHIU 1 ORRIC DT 1 HDEIG THRIMHAZT O THEDET . 1 #M7 D UEHERIE, BEMIUIIRER 1 7 D SRR O 1 A/ DIEEREICDWVTIE, 201 3FE3AHOHEICZEMAMANMTONICERELTHEELTHD XD,
BH THREDESECONTIE, LZMAHADIRICEN ST, EHDRMBAZILHLTHDET,



(&5H  Millions of yen)

2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 (F£E) FY
E¥/4E Financial Results
481,439 500,451 465,946 432,568 486,579 516,954 55 = Net Sales
195 19.4 20.1 20.8 18.8 14.9 o HEFEE (%)  Gross Profit Margin (%)
29,893 30,052 24 607 24,194 22,198 7,539 HEFF (k)  Operating Profit (Loss)
29,533 31,084 23,475 24,030 22,928 8,859 ZEHE (8% Ordinary Profit (Loss)
18.012 20,560 7.476 3.366 16.759 7,203 FEMKEILRE T LA (FEK) Profit (Loss) attributable to owners of parent
5 X MEER Segment Information
t.t= Net Sales
111,100 117.008 102,833 91,181 127.633 155,981 7IL=F - {Epm@. #isE  Aluminum Ingot and Chemicals
106,955 107.835 101,193 97.850 113.876 107,399 . IHEES Aluminum Sheet and Extrusions
169,019 180,259 172,975 157,297 153415 153,167 NI 25, B@ESEZE Fabricated Products and Others
94,365 95,349 88,945 86,240 91,655 100,407 S, BRESE  Aluminum Foil, Powder and Paste
481,439 500,451 465,946 432,568 486,579 516,954 &t Total
E%F&® (J8%K) Operating Profit (Loss)
8,954 9616 10,902 9614 13,021 10,201 7IL=F - {EpF@. #isE  Aluminum Ingot and Chemicals
9,767 7.152 3.556 5,950 7518 (541) . BERSE  Aluminum Sheet and Extrusions
9,783 11.681 10,440 8,892 3.776 59 IT&T. BS#E=EZ Fabricated Products and Others
4. 856 5114 3,074 3.311 1,570 1,518 SB. MRS Aluminum Foil, Powder and Paste
(3,467) (3511) (3,365) (3,573) (3,687) (3,698) JEEFClFE . Corporate or Elimination
29,893 30,052 24 607 24,194 22,198 7,539 &t Total
BABUREE  Financial Position
262,671 267,238 246,374 270,781 296,727 292,333 RENEEE  Current Assets
204,528 214,065 223,630 236,174 235,874 233,868 ETEE Fixed Assets
191,729 184,364 162,341 166,116 190,542 196,479 JREh&fE Current Liabilities
86,148 94 204 106,465 133,735 121,152 108,964 EE&fE Long-term Liabilities
167,115 183,163 184,547 184,763 194967 196,455 #%EEAR Shareholders' Equity
6.842 4,691 1,728 5,949 8.122 9,020 ZFDMDOIEFERETEE  Accumulated other comprehensive income
15,365 14,881 14,923 16.392 17.818 15,283 JEZERRERD  Non-controlling interests
139,997 139,570 132,622 146,229 155,406 163,570 BHFaE%S Interest-bearing Debt
F+vwv¥a-7J0— CashFlows
25,868 34,644 48,676 41,942 1,487 695 BEEEH T v a - JO— Cash Flows from Operating Activities
17.126 17.294 18,694 19,157 20,063 19,732 EMEAE  Depreciation and Amortization
(14,948) (22,777) (29,684) (25,674) (18,021) (15,123) BREFEEF w1 - JO— Cash Flows from Investing Activities
21077 29,926 29978 25,933 23,222 18,253 EARZH  Capital Expenditures
(17,040) (8,.904) (15,745) 8,194 (626) 85 FEE)F v w1 - JO— Cash Flows from Financing Activities
1#%%7=biER () Per Share Data (yen)
290.88 332.03 120.73 54.37 270.77 116.33 LHEEA & (J8%K)  Net Profit (Loss) - Basic
— — — — — — LHAfRES CB7EMRTEEEE%S)  Net Profit - Diluted
2.809.28 3.033.74 3,008.26 3.081.54 3.281.17 3,318.17 fiEE Net Assets
8.0 9.0 9.0 65.0 85.0 50.0 fic24%8 Cash Dividends
1 (%) Indices (%)
10.7 10.8 8.0 8.4 8.7 3.2 EAKBEARTEE Return on Capital Employed (ROCE)
10.8 11.4 4.0 1.8 8.5 3.5 BCEAF/&HER  Return on Equity (ROE)
37.2 39.0 39.6 37.6 38.1 39.0 BHE&ALE Equity Ratio
ZDfth Others
619,938 619,938 619,938 61.994 61,994 61,994 FITEMIVEL (F#K)  Number of Shares Outstanding (thousands)
5177 5,447 5,867 5,935 6,443 6,391 MzEEEREE R&D Expenditures
12,855 13,316 13611 13,162 12,750 12,633 EEEH (A) Number of Employees

Note : The Company carried out a share consolidation at the ratio of ten shares to one share on October 1, 2020.

Net profit per share - basic, net profit per share - diluted and net assets per share have been calculated assuming that the share consolidation was implemented at the beginning of the year ended March 31, 2013.



Results of Major Subsidiaries

BFHDEBDHER
(FEE) FY 2013/3 2014/3 2015/3 2016/3 2017/3
B#A&2&£E Nippon Light Metal (non-consolidated basis)
5ttE Net Sales 113,719 123572 134,586 135,291 126,320
HEF (BK)  Operating Profit (Loss) (1,895) (3.630) 1,093 3.355 5,902
BEF)E (38%) Ordinary Profit (Loss) 1,639 (1,254) 3,980 5,345 9,485
LHEFIE (BX)  Net Profit (Loss) 19,011 (783) 1,785 5761 9,242

* 201 2F 1 0B (CBMMABEDHAICED. AABEEBR—ILT 4« VI AMRASHZRILL. FRatsngiTuE Uz,
In October 2012, having incorporated Nippon Light Metal Holdings Company, Ltd. through the sole-share transfer method, the NLM Group transformed its structure into that of a holding company.

B¥7IV==9/ Toyo Aluminium (consolidated basis)

5tt= Net Sales 89,254 94,347 96,799 102,471 94,200
HEMEE (%)  Operating Profit (Loss) (664) 2,837 4,133 6,833 5481
BEFE (8%)  Ordinary Profit (Loss) (709) 2,713 4,255 6,404 5592
FaMmECRE I 2RI (IEL) Profit (Loss) attributable to owners of parent (188) 758 1,683 3773 3,494

BZA&7)U/\—7 Nippon Fruehauf (consolidated basis)

5tk& Net Sales 50,570 53272 56,712 61,018 66,788
HEAEE (BK)  Operating Profit (Loss) 2,877 2,540 2,177 3,060 3,601
BEFEE (B%K) Ordinary Profit (Loss) 2,750 2,477 2,106 2,844 3,464
HEUMMEICIRET 2 ZHFIZE(IEL) Profit (Loss) attributable to owners of parent 1,777 1,457 1,115 1,397 2,196

HEILY—7I)V= Nikkei MC Aluminium (consolidated basis)

7tt& Net Sales 45,742 53,250 60,356 59,108 55,383
HEAFE (BK)  Operating Profit (Loss) 516 1,451 1,391 2,005 2,492
wEFE (8%  Ordinary Profit (Loss) 456 1,248 1,054 1,800 2,661
B ECREI 2RI (IEL) Profit (Loss) attributable to owners of parent 233 815 503 917 1,656

B#E&72 kb Nikkeikin Aluminium Core Technology (consolidated basis)

5tt= Net Sales 29,929 34,961 38,864 44,026 43,293
=AM (I8%K)  Operating Profit (Loss) 1,354 1.522 2,129 1.687 2,494
REFEE (38%)  Ordinary Profit (Loss) 1,374 1.563 2,270 1.876 2551

FatKEIRBET 2 X HMFMEEL) Profit (Loss) attributable to owners of parent 765 957 1,399 1,159 1,663




(&5H Millions of yen)

2018/3 2019/3 2020/3 2021/3 2022/3 2023/3 (FE) FY
BA#&E Nippon Light Metal (non-consolidated basis)
139,212 143,008 125,707 112,427 137,567 155,269 jtt& Net Sales
5564 3,901 4,061 3.361 6,474 2,879 EXM&E (BX) Operating Profit (Loss)
9,347 7.903 9,317 7.317 9,990 7.204 ®EFEE (J8K) Ordinary Profit (Loss)
7.048 6,771 517 (5.372) 8,106 6,774 LHERfEAIEE (8K Net Profit (Loss)
BE¥7IV=="/ Toyo Aluminium (consolidated basis)
94,875 95,871 89,397 86,746 92,046 100,795 7tt= Net Sales
4,859 4,951 2,970 3,252 1,548 877 E¥ME (BKX)  Operating Profit (Loss)
4,768 5467 3.649 3737 2,342 2,508 BEFE (JB%)  Ordinary Profit (Loss)
3,356 3.193 2,645 2,673 4,391 3,334 HattECIRE I 2 LBAIIR(EK) Profit (Loss) attributable to owners of parent
B#&7JV/\—7 Nippon Fruehauf (consolidated basis)
73.647 72,369 69,987 68,540 60,430 54,352 5tk& Net Sales
2,232 1,743 2,207 2,260 (1,594) (5,394) %R (BK)  Operating Profit (Loss)
2,308 1,883 2,239 2,293 (1,523) (5,407) BEAE (J8%) Ordinary Profit (Loss)
1,521 1,052 1,459 1.612 (2,.938) (7.363) HAKECIRET D EHFIAR(FEK) Profit (Loss) attributable to owners of parent
HET L¥—7JUS Nikkei MC Aluminium (consolidated basis)
64,260 69,626 55,833 49,759 84,164 103,787 7tt&= Net Sales
2,313 2,730 1.877 1.805 3,941 2,298 %M (BK)  Operating Profit (Loss)
2,407 2,821 2,061 2,000 4,348 2,764 wEFE (J8%)  Ordinary Profit (Loss)
1,729 1,693 1,269 1,209 2612 1,692 FaMECIRE I 2 ZBAIIE(FEL) Profit (Loss) attributable to owners of parent
BH#®7 2k Nikkeikin Aluminium Core Technology (consolidated basis)
46,019 46,820 41,650 40,480 52,818 52,657 5tk& Net Sales
2,890 2,430 1,201 1,753 2,646 (1,302) %R (BK) Operating Profit (Loss)
3,043 2,656 1,222 1,802 2711 (877) BEFEE (8%)  Ordinary Profit (Loss)
1914 1,556 1,019 1,069 1,712 (926) HAKECIRET D SHFA(EK) Profit (Loss) attributable to owners of parent




Manufacturing Processes for Aluminum Products
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Aluminum Ingot and Chemicals Segment

7 - {Emim. #hEEE

W PR

FER
7I=F Alumlna

Principal Products

2t - TH5%
;&7KTH  Shimizu Plant

Principal Products

Plant and Company Name

FEH Principal Products
BHREEY Chlormated chemical products

2t - T2 Plant and Company Name
BRI = HJVITEE Kambara Chemical Plant

—Y—47)JU=7F Low soda alumina 7&7KIH  Shimizu Plant

ZIL=ZO LAEE  Aluminum alloys

H®TAY—7)L= Nikkei MC Aluminium

K7 )V== /L Aluminum hydroxide SEKTEE  Shimizu Plant

BENEERA7ILIR

a4y —4  Caustic soda

SR =HJ)VIE  Kambara Chemical Plant

Aluminum wire for automobile electrical conductors

FIV=ZDO L#ER Aluminium Wire Rod

B 7S RBOTEDET Manufacturing Processes for Alumina Products

S
s N > O—v—497)JL=+
,,,,,,,,,,,,,, it/ —y Sk Low soda alumina
} i Caustic soda Filter —
| A S5— *  —
| Boiler
|
v | < —>
\* FERIRE
Evaporation process  — ZI=F
O—5U—+)L> — Alumina
—> Rotary kiln 7—35— el
Cooler
== i BE & BRUF
KBETZIL==D L (EA) RETE AR —> ; ;
: T ; " Electric melting furnace
Aluminum hydroxide (import) Mixer F—=hoL—2)
Dissolving tank > > > \/ e v
autoclave ( \
( ) ESEES AR SvoF— Inspection ERT LSS
Filter Precipitation tank Thickener PN Vi Fused alumina
Aluminum hydroxide \ y,

B tEZREOTEDEFT Manufacturing Processes for Chemical Products

|
— > EREZERZA%) Basic chemical raw materials, Bleach
g: > P | I7v— Sodium hypochlorite / ZMfth  Other
Electric power Electrolysis :)\Bigﬂjw’g ITscc)Jgﬁ?r?alic acid > BHERILAY Organochlorine compounds
/ P X ’IE>VA)U Benzoyl chloride ./ AV 7% )UE20>4K  Isophthalic chloride ./ Z®Mft  Other
ylene
> EEN
Chlorine \> THISTAAY In . )
=), =— ; p | RBdZRIED organic chlorine compounds
| Z)b=—oh Aluminum | FOKEIE7)V==D L  Anhydrous aluminum chloride /ZMfth Other
A T AR
lon exchange N
: MiRE = -
Rig film method KR Synthet — - , MRRER] Inorganic flocculant
Raw salt } } Hydrogen > hygpocrjc:ﬁc }lﬂ@ﬂ:?)b:_'jb cummum hydroxide |4> //\"y%?o()fgﬁ}?gtr?)bii'j/_\) PAC (polychlorinated aluminum) ./ i/ (>~  Aluminum sulfate
aci ther
|67ﬁ§’£ Sulfuric acid |/v
B 7IVE=ZOLBEDTESDET Manufacturing Processes for Aluminum Alloys
M) | N
— 1 I JEL O O

e 38H — — — ==

FEAE (b, RO5v ) Leals ﬁ‘f& JBRR & FIEZOLEE T
Raw material(Ingot, Scrap) Crushing/Size classification Melting Casting Aluminum alloys Shipping



Aluminum Sheet and Extrusions Segment

AHR@ESER

M =& Principal Products B RERDTEDET Manufacturing Processes for Sheet Products
Jizhes FENG ait - TER ’ : ﬁ
Applications ~ Principal Products Plant and Company Name > T —F@ > — P
BEEY AN Y 3 VEBm@m BESER - B8R PR AR R 2SI ISAYT Sy~ 1 | Inspection
Automobile suspension parts | Nikkei Kambara, Nikkei Niigata Ingot Melting furnace Holding DC casting Cut-to-length line Sheet and packaging

BTU—REITIL= AR AEBE - B8R furnace machine
Lead-free cut aluminum alloy | Nikkei Kambara, Nikkei Niigata |

BB [ saaEmAmii ¢ > \| ( ) )
N etsmiale AEER >\ ]
Automobile | Quick freezing coagulated Nikkei Kambara _ @

powder extruded materials Y T3NS — [Lh3A)L

ERERRE 7 L=k = [ | Tension leveling line Wide coil
High-intensity molded BEELS Tl m @

aluminum sheet Nagoya Plant Scalping

i o RS ERE
SEERALEH —— mechine A cold roling i L7
- Large structural materials | e Nioata v Shipping
for railway rolling stock D #T > w > D —
Transport - .
~ow IR AY HEFm
Flap for trucks Nikkei Niigata — 34 Awy— 34
YE . RRREEEE T ER Siéjfﬁ?sg Coll —_ @ @ — Slitting line Coil
Thick plate for ZERITS furriace

semiconductor and LCD Nagoya Plant sl S

Bl - = manufacturing equipment Af””ea“”g CO”“”Ll',OUS
urnace annealing

Electronics | &t =
Foil stock Nagoya Plant
RO K5 Lo BEBR '%‘ —» > > >

Photosensitive drum materials | Nikkei Kambara

iR ALy Fv— TL—hy— =R

_— E]rjiﬁl’l{tciln_g”rjoll ﬁTij__/r_:/_ 4&%%’;@& Thick sheet Stretcher Plate saw Thick sheet
Industrial B EEC o hot rolling mill
Industrial materials Nikkei Niigata
sex TIV=INZALIERIV IXT—I—
?_\%i%.’f?f Aluminum honeycomb panel | NTC
REREM HEsm
rﬁgtlgjrlig%s Scaffolding Nikkei Niigata
and EEEH?%%EI%
infrastructure | BHM&m Riken Light Metal Industry
materials Building Materials HEEM

Nikkei Extrusions

B HERBOTEDET Manufacturing Processes for Extruded Products

U

A X5 A REE A AFE
Design and manufacturing of dies  Manufacturing of dies  Preheating of dies

; REE | 2
I %& —p [m % —> Hg —p —> —> —p \nsoec{:jtion —p [\
é é T T 1T pacigging

ELwv ELw M# EL v bR i A EE KRN EALIR 2P (GREAIE) it T
Billet Cutting of billet Preheating of billet Extrusion  Cooling and stretching  Cutting of products Heat treatment  Anodizing(Surface treatment) Processing of products Shipping




Fabricated Products and Others Segment

NESICESES

W PR

Principal Products

Hi& Application FEHHE Principal Products =%t - T8 Plant and Company Name
= B - #isshm Cast and forged parts for automobiles SERELSRT. B/\WELERT. HEMARE  Kambara Complex , Tomakomai Complex , Nikkei Matsuo
Automobile HEIEAHATHEE Heat exchangers for automobiles SEEMGIRE TS Kambara Heat Exchanger Plant

#nx Transport ~NSwOMF - f—>  Van truck bodies and trailers

H#47)UJ\—2 Nippon Fruehauf

B BT V=BT —H{EAE  Anodized foil for electrolytic capacitors

SBREMSETYE Kambara Capacitor Foil Plant

Electronics 2U—>)b—/s Clean rooms

H#)\RJL AT [ Nikkei Panel System

e SHIVIZPUJEE  Landscape engineering products

H8&T>v=71J>7 Nikkei Engineering

Building materials and RS S (7P IL=RTR)

Solid truss structural materials (Aluminum truss)

MBI Funabashi Plant

infrastructure materials BERMBS TSN W —Y  Plant package for communication base stations

IX-T)b-ITA-THIL NLM ECAL

B - 4% Food and lifestyle | #¥AAE - SEE) rJL Panels for commercial refrigerators and freezers

H#)\R)LV AT [ Nikkei Panel System

B EHERAHEY (F1HAN) BEDTESDET BEREIVFTVY—RA7IIBERBOTEDFCT
Manufacturing Processes for Automotive Casting (Die-casting) Parts Manufacturing Process for Aluminum Electrolytic Capacitor Foil
—> SEY V=0 A Hia EIE A
@ High-purity aluminum Casting - Rolling Foil manufacturing
257 Sith JL—E
Slab Foil stock Plain foil
SEA—D—DS
TREUBIE SRIBYE TvFUIA—H—~
Model building Mold building From foil manufacturers to
etching manufacturers
% g Bl e o7 o p o fem o i
. Raw materials AR Melting #E& Casting f+ EFINT Finishing process i Shipping Etching TvFREG Anodizing a5 Shipping
Etched foil Anodized foil

B BEERBEREDTEDET
Manufacturing Processes for Forged Automotive Parts

4%4%4

Ik HE TR
Heating Hot press

i (E0H7)
Material (cut)

FALIR
Heat treatment

ft EFINT
Finishing process

Hi7ET
Shipping

B Sy ORERREOER

Commercial Flow of Van Body
Y X—H— Chassis manufacturers [JEACHRSICEES

Ny "5« X—7#— Van body manufacturers

] (SE2IVAC))

Products

[—»%&'u (Nippon Fruehauf)

I EIRT A
Chassis & Van body

TvFVIA—A—DoRABREECERBEELR) N BARERECERSBEELR)NSIVT T —X—H—
From etching manufacturers to From NLM (Kambara Capacitor Foil Plant) to
NLM (Kambara Capacitor Foil Plant) capacitor manufacturers

HAZESR T (JCC). A=, ZF > Japan Capacitor Industrial (JCC), Nippon Chemi-Con, Nichicon
BAAEEESICCOAEFEE Joint venture between NLM and JCC

B N\RIVYATLABEDE Panel System Demand Fields

BmIBIEDE BENE
Food production field Building field
BRIT . LS .
Food processing R Office buildings, shops Ti5
Food storage Factories
BROR () R
Agriculture Medical treatment, research
(place of production)
BRimBDE
Food distribution field
I\TEIEE JHEES
Retail outlets Restaurants
BoxtE>5—

Distribution centers
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Aluminum Foil, Powder and Paste Segment

MARBER

W PR

Principal Products

& Application FERST Principal Products 2t - T/ Plant and Company Name
Bm - £h FIL=$  Aluminum foil REVIVZZOLINE - BR - TE -85 - FrEF
Food and lifestyle — Toyo Aluminium Yao Works , Kambara Works , Chiba Works , Gumma Works , Chigasaki Works , etc
B - BF HREBEBE REVIV=ZOL INE
Electronics Development electrode foil Toyo Aluminium Yao Complex
BEE)E - RESS 7IL=)\55— Powder FEPIV=="DL BHESE  Toyo Aluminium Hino Complex , etc

Automobile / Home appliances

PIL=R—Z k Paste

EE7IV=ZOL FES  Toyo Aluminium Shinjo Complex , etc

BiE - ITRILF—
Environmental / Energy

NS ANVEZB A N
Back sheets for solar Module

BRI HBEAR/NE Toyal Zhaoging Co., Ltd.

AiZEtEmA 1 >+
Electrode ink for solar cells

BB FIEEAR/T Toyal Zhaoging Co., Ltd.

BREREE AEEhEY 1)L
Ultralight Monocrystal Solar Module

BE7IL==DL J\B Toyo Aluminium Yao Works

B JU—VEREDTEDET Manufacturing Process for Plain Foil Products

| — |
> | > rr—r]
——————1
+>dwk TRRRIR REFIF RS THEH
Ingot Melting furnace Holding furnace DC casting machine
¢ |
() et
[ | ®
[zl HERIF AR AR IR J4)b clilR= 023
Scalping machine Soaking furnace 4-High hot rolling mill Coil Cold rolling mill

J

v

©_) > eio

4@Tz—@4 @_Z_CD

it AR RS AR ft ESEEER (BAH)
Foil stock Roughing foil Intermediate foil Finishing foil rolling mill
rolling mill rolling mill (Doubler)
([
«— « © o ©®
paYizi:]
4 Separator
e iR \
RE-a Annealing furnace
Inspection and ;
packaging >
[T TS T oo o oo oo oo oo _ %%XUW?—_
v Thin gauge foil slitter ‘

R i
Packing Shipping

@e®
[

BEBRAvy—
Heavy gauge folil slitter

B \O5—RBOTEDET Manufacturing Process for Powder Products

—»> —»>

=Nk

AR H—HAODOVDHR EZUA(00OVDHR EERE
Melting First cyclone Second cyclone Dust collector

classification classification
2@

Raw materials

(R i)
Inspection and packing

Products
- -

FIL=NOE— Hife
Aluminum powder Shipping

B X—X MERDOTEDET Manufacturing Process for Paste Products

/-\+ ]]+ —r—» >
—_ I | —/—
G R—IL=)L % o= % T4 —
Raw materials Ball mill Tank Screen Tank Filter
T — |
TAIEI—T—F I
Filter cake |
|
A |
0% R RS !
Tank A —» —p | Inspection | —p [\ |
A Solvent and packing |
| |
| SHy— FILEAR—ZR e l
} Mixer Aluminum paste Shipping ;




Quarterly Consolidated Results

HLEfGR B DR
(B5MA  Millions of yen)
2022/3 2023/3
1stQ 2ndQ 3rdQ 4thQ 1stQ 2ndQ 3rdQ 4thQ
{EEEEIER  Income Statement Item
5tt& Net sales 115,689 120,359 124,467 126,064 123,241 129,853 131,956 131,904
7t L/R{fi Cost of sales 91,326 96,875 101,459 105,569 102,698 112,558 112,588 112,180
o L#8FIEE  Gross profit 24,363 23,484 23,008 20,495 20,543 17,295 19,368 19,724
FRENU-REEE Selling, general and administrative expenses 16,928 16.878 17.841 17.505 17,106 17.075 17,950 17,260
2385 Operating profit 7,435 6,606 5,167 2,990 3,437 220 1418 2,464
=SNG Non-operating income 1,201 1,044 1,201 1,787 1,969 2,709 509 1,771
=EENER Non-operating expenses 1,062 1,013 1,042 1,386 1,264 1,864 1,203 1,307
##®EF&E  Ordinary profit 7574 6,637 5,326 3,391 4,142 1,065 724 2,928
15RIFE  Special gains 1,526 2,872 856 1,883
F§RIiE%  Special losses 1,170 1713
g T o
Eﬁlﬁiﬁeﬁrg%t@(@ﬁgﬁg%% |r(1T:Eo§r.n2 taxes and minarity interests 7574 8.163 7,028 2534 4.142 1.085 724 4811
EABE  Income taxes 2,253 1,831 2,951 889 1,535 689 983 1,884
N w =
éi?%?f/%&?ﬁiiﬁjgﬁ}gﬁgg ngii?ntro\ling interests 489 351 (340) 116 ) ®14) (502) (229)
o = w o
?@ﬁéﬁ?;ﬁﬁgﬁgjﬁﬁgﬂiIgigeg)wners of parent 4.832 5981 4417 1.529 2614 1.190 243 3.156
E{Ex#RRIEE Balance Sheet Item
MENEE Current assets 274,564 278,617 289,213 296,727 299,108 293,366 308,454 292,333
BEE&EE Fixed assets 235,523 237,974 234,164 235,874 235,589 233,469 230,662 233,868
&EBHQST Total assets 510,087 516,591 523,377 532,601 534,697 526,835 539,116 526,201
mENBfE Current liabilities 169,240 173,169 177,888 190,542 190,848 182,022 200,874 196,479
BEE&fE Long-term liabilities 133,242 128,709 127,856 121,162 121,536 123,043 120,608 108,964
affast Total liabilities 302,482 301,878 305,744 311,694 312,384 305,065 321,482 305,443
¥REEAR Shareholders’ equity 185,798 191,746 193,442 194,967 194,795 195,229 192,991 196,455
ZOMOIENHEREER  Accumulated other comprehensive income 6,288 6,534 6,874 8,122 9,792 9,815 8,972 9,020
JEX e ERFS  Non-controlling interests 15519 16,433 17,317 17,818 17,726 16,726 15671 15,283
fH&EEAST Total net assets 207,605 214,713 217,633 220,907 222,313 221,770 217,634 220,758
BERUMEESST Total liabilities and net assets 510,087 516,591 523,377 532,601 534,697 526,835 539,116 526,201

1



Consolidated Financial Statements

MIEsER
EfEIEIMETEE  Consolidated Statements of Income (BHE Milions of yen)
(FE) FY 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3
tL= Net sales 371,887 402829 431477 464405 448381 481439 500451 465946 432568 486,579 516954
7t LR Cost of sales 309,172 333826 354490 375,168 356,817 387404 403,194 372337 342499 395229 440,024
o EfSFE  Gross profit 62,715 69003 76987 89237 91564 94035 97257 93609 90069 91350 76,930

IRFEENO—MREBIEE  Selling, general and administrative expenses 54561 56,386 57682 62416 61339 64,142 67205 69002 65875 69,152 69391

EEF& (BX) Operating profit (loss) 8154 12617 19305 26821 30225 29893 30052 24607 24,194 22198 7,539
23RN Non-operating income 4,022 5,003 6.675 4,043 3,848 4,202 4874 3414 3916 5,233 6,958
ZEHAE  Interest income 69 72 83 97 101 90 81 85 84 80 115
BEICKBRERR  Share of profit of entities accounted for using equity method 489 1574 2,097 1,008 141 998 680 268 623 1,663 1,989
TOMDOEZENNGE Other 3464 3,357 4,495 2,938 3,606 3114 4,113 3,061 3,209 3490 4,854
=Ex5MER Non-operating expenses 5,303 4,890 5,380 6.338 7821 4,562 3,842 4546 4,080 4503 5,638
XILFE  Interest expense 2,881 2,725 2,382 2,139 1,782 1,363 1,301 1211 1,033 1,089 1,288
TOMDEZENER Other 2422 2,165 2,998 4,199 6,039 3,199 2,541 3,335 3.047 3414 4,350
BB (8K Ordinary profit (loss) 6873 12730 20,600 24526 26252 29533 31,084 23475 24030 22928 8,859
BIFEE  Extraordinary income 6,274 3,846 3230 300 1,371 5,254 1,883
Y5RliEL  Extraordinary losses 3,705 2,352 8,263 1,010 1,192 3,079 1,343 11,000 16,200 2,883

TEEREAIS BRI (J8K) Profit (Loss) before income taxes 9442 10378 16,183 23516 28290 26,754 31,112 12475 7830 25299 10,742

EANFL. EEFRNOSER Income taxes—current 2,642 3484 4161 5,835 5,280 4932 7.342 4,897 6,691 7,656 2,650
ENTHEFEEZE Income taxes—deferred 2,368 406 1,049 1,180 2,529 1819 1,764 (1,707) (3,.958) 268 2,441
FTEGTICRET 24BN E(EK) Profit (Loss) attributable to non-controlling interests 1,077 1,360 1,328 968 961 1,991 1,446 1,809 1,731 616  (1,552)

BAMREICRBE T 2LMAIR(8%) Profit (Loss) attributable to owners of parent 3,355 5,128 9645 15533 19520 18012 20560 7476 3,366 16,759 7,203




EESENEEER Consolidated Balance Sheets (=5 Willions of ven)
(FEE) FY 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3

@EEDES Assets

MENEE Current assets 217648 226,807 248906 247363 246,394 262,671 267,238 246,374 270,781 296,727 292,333
RENUTEE Cash and deposits 36,027 41654 29823 36875 36346 30,722 33417 36349 61229 45188 31,305
SZEFEN U EREE  Notes and accounts receivable—trade 114906 119503 133976 135357 135955 136,021 123,039 105458 105003
SEFR. THERU2OEE Notes and accounts receivable - trade, and contract asssts 115558 116,802
BTFicirfE# Electronically recorded monetary claims - operating 18764 29642 27575 28770 28620 33,907
EmMOERME Marchandise and finished goods 22,114 215601 27865 25270 24305 28276 30453 28513 27394 39450 44576
THMR Work in process 15,202 14,756 16979 164589 16,112 17,675 19,1056 19,309 18424 21,729 20,715
FEMEINORES Raw material and supplies 17516 15469 22808 18294 18803 20690 22231 18,788 19,776 28218 29,332
BIENiEEE Deferred tax assets 4312 4,507 5,008 5,396 5487
ZDfREIERE Other current assets 8884 10505 13465 10742 10,731 11612 9848 10,767 10570 18350 16,082
Ef5|%% Allowance for doubtful accounts (1,313 (1,088 (1,018)  (1,030)  (1,345)  (1,089) (497) (389) (385) (386) (366)

BEE&EE Non-current assets 202,138 205,731 208371 204831 202229 204528 214,065 223630 236174 235874 233,868
BIXEEEE Property, plant and equipment 163,238 150,901 153235 152,183 161,231 154,002 164,568 173757 179,105 175923 174,249

EYNROESEY) Buildings and structures 47561 46,162 45300 44,142 44751 45824 45994 55514 59119 59322 58,839
BN OEMRE Machinery and vehicles 42960 41956 43818 42802 43164 41875 44164 49104 49507 47868 47,488
TEZEfE®m Tools, furniture and fixtures 4,173 3,989 3.962 3.829 3677 4,402 4,724 5,658 6.234 5,849 5,873
+ih Land 54,610 54698 54997 54910 54535 54659 54663 54587 54,690 54904 55,046
iZEXREIE Construction in progress 3,934 4,096 5,158 6,500 5,104 7,242 15,023 8,894 9,555 7,980 7,003
WILETEE Intangible assets 6.338 5,022 4543 3.328 3,190 3,187 55654 5867 7073 12390 12,163
DNA  Goodwill 1,944 1,262 1,006 45 1,999 1,655 1111 2442 1,771
ZOMMEETEEE Other intangible assets 4,394 3,760 3,637 3,283 3,190 3,187 3,565 4312 5,962 9948 10,392
REZDOMDEE Investments and other assets 42562 49808 50593 49320 47808 47339 43943 44006 49996 47561 47,456
RERMEIZS Investment securities 26,369 34460 36899 35993 35818 32276 29623 27560 30,241 29798 33546
BRItHiE&EE Deferred tax assets 11,385 10,602 9,146 8,106 4,845 7,788 6,618 8,981 11,898 10,961 8,392
ZTODOMETEEE Other assets 5,262 5,222 5,035 5,781 7,556 7,630 7.924 7,732 8402 7.353 6,071
Ef#51%4% Allowance for doubtful accounts (454) 478) 487) (559) 411 (255) (222) (267) (545) (551) (553)

BEHQST Total assets 419,786 432538 457277 452,194 448623 467,199 481,303 470,004 506955 532601 526,201
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(&5H  Millions of yen)

(F£E) FY 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3
@&&EDE Liabilities
JEhafE Current liabilities 182,173 181620 202220 186,881 184277 191,729 184364 162341 166,116 190542 196,479
ILWFENUE#E Notes and accounts payable—trade 62,266 63279 69060 67943 67300 78630 76244 63826 65815 72,324 68,539
HHfEAE Short-term borrowings 88,490 88601 95818 86,063 81268 75511 69907 62,670 62668 78245 93,157
—FWEEHE Current portion of bonds 173 2,000 673
FIVEATRZE Income taxes payable 1,802 2,287 2,392 3,684 2,909 2,110 3422 2,654 3,327 4,264 1,025
U J—)UBSE5 |2 Provision for recall 1,098 168
ZDfnEiaE Other current liabilities 29442 25353 34950 29191 32,127 35478 34,791 33,191 34,306 34611 33,590
ETAafE Long-term liabilities 122989 129824 117672 120,894 90,722 86,148 94204 106465 133,735 121,152 108,964
#f& Bonds payable 5764 18818 18921 18,876 637 666 653 664 734 801
REEAE Long-term borrowings 94417 89249 747251 77268 67894 63849 68997 69299 82897 76427 69612
BEEHICTRDEaE Retirement benefit liability 17,130 18,797 20,364 20,583 19,775 19,741 20,115 19,929 18,776 18,571
ER#E(I512%  Provision for retirement benefits 16,981
ISR 22 Provision for environmental measures 10609 24634 18253 12,693
BiHl(CHRDEIEREERE Deferred tax liabilities for land revaluation 452 452 410 50
ZOfETEERE Other long-term liabilities 5,375 4175 5,293 4,336 2,245 1,887 4,800 5,789 5611 6,962 7,287
BfESET Total liabilities 305,162 311,344 319892 307,775 274999 277877 278568 268806 299851 311,694 305,443
@ TEEDES Net assets
MEEAR Shareholders' equity 102297 105,787 111,791 124,884 154600 167,115 183,163 184547 184,763 194967 196,455
&A% Share capital 39085 39085 39,085 39085 46525 46525 46525 46525 46525 46525 46,525
EAF|)RZE Capital surplus 1,179 11,1779 11,179 11460 19064 19084 19500 18983 18892 19,107 19,087
M#ElxE Retained earnings 52,137 55633 61639 74452 89076 101593 117206 119,108 119377 129465 130,938
Boc#t Treasury shares (104) (110) (112) (113) (65) 67) (68) (69) (131 (130) (95)
ZDMOENRRETEE  Accumulated other comprehensive income 2,851 4,629 9,631 5,300 5,053 6.842 4,691 1,728 5,949 8,122 9,020
ZOfEMEIETiEEE Valuation difference on available-for-sale securities 1,504 2,399 3,493 2,892 4,229 4,181 3,322 2,230 3,642 2,821 3,535
BIE~Nw U85 Deferred gains or losses on hedge (23) (10) (25) (105) 74 (144) 9) (120) 24 186 (39)
THEEHZESES Revaluation reserve for land 145 145 145 145 145 145 145 145 145 145 145
EERRERARYME Foreign currency translation adjustments 1,225 2,978 6,198 3,871 1,875 3,117 2,434 1,084 2,665 5,555 5,826
BEHETCRDIEEERETEE Remeasurements of defined benefits plans (883) (180) (1,503)  (1,270) (451) (1,201) (1.6171) (527) (58b) (447)
JEZECHRERS  Non-controlling interests 9476 10,778 15,963 14,235 13971 15,365 14,881 14,923 16,392 17818 15,283
fiEESST Total net assets 114624 121,194 137385 144419 173624 189322 202,736 201,198 207,104 220907 220,758
BEMEESET Total liabilities and net assets 419,786 432538 457,277 452,194 448623 467,199 481,303 470,004 506,955 532,601 526,201




EEF vy - JO—5EE Consolidated Statements of Cash Flows (&M Millons of ven)

(%E) FY 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3

BEEHCLDFvrv¥a - JO— Cash flows from operating activities
e A=A R EELK)  Profit before income taxes 9442 10378 16,183 23516 28290 26,7564 31,112 12475 7830 25299 10,742
JFEfEAIZE Depreciation and amortization 16259 16435 16406 16356 16602 17,126 17294 18694 19,157 20063 19,732
DNAEHIEE Amortization of goodwill 222 444 444 554 691
BoOZENER Loss (gain) on change in equity (1,883)
B #k 7z Gain on sale of shares of subsidiaries and associates (1.962)
EXPERNS(CRDZEBE@FE) Loss (Gain) on step acquisitions 569 17 (1.371) 56 (1.526)
JEIBIES  Impairment loss 1,319 6,201 678 1,192 933 957 1,402
BEAMIIZSHMIERF %) Loss (Gain) on valuation of investment securities 386
BOONAFEER Gain on bargain purchase (604) (300)
MERE Settlement package 2,029
BERMEIETEAER @) Loss (Gain) on sales of investment securities (2.821)
BETEEFAER(F&) Loss (Gain) on sales of fixed assets (409) 912)
ETEEREE Loss on removal cost of fixed assets 332
BEHAFHESTEREBR  Loss (gain) on contribution of securities to retirement benefit trust (854)
UJ—)UEShEER Expenses related to recall 1,481
BEAREEWHRE Cost of corrective measures for product defects 920
RIEWSHRE Environmental expenses 744 573
Ti5EAsEIBS  Loss on closing plant 996
LEalzRELRER Gain on refund investment securities due to capital reduction (1,845)
BFEETEEETA&  Gain on sale of property, plant and equipment (B6,274) (1,397)
BEETEEREE Loss on retirement of property, plant and equipment 612 554

SEI5|14E0EEZECHS) Increase (Decrease) in allowance for doubtful accounts 11 (169) (43) 90 180 417)  (625) (69) 277 (12) (23)

ERHAAE 12 0EEZEGES) Increase (Decrease) in accrued pension and severance costs (622)

REEAICROBBDIEEEECHES) Increase (Decrease) in retirement benefit liability (744) (185) (266) 456 413  (1,110) (242) 388 444 249
HERIIERS [ HEDIBREE(EAY) Increase (Decrease) in provision for environmental measures 10609 14025 (6.381) (5,560)
SEHENOSERESE  Interest and dividend income (326) (825 (1,072) (513) (408) (760) (370) (387) (393) (b52) (424)
XHF]E  Interest expenses 2,881 2725 2382 2139 1782 1363 1,301 1211 1,033 1,089 1,288
BOEICKDIREBRFIR) Share of loss (profit) of entities accounted for using equity method ~ (489) (1,5674) (2,097) (1,008)  (141)  (998) (680) (268) (623) (1,663) (1,989)
St HEEDIEFEEGENM) Decrease (Increase) in trade receivables 6,603 (4.264) (10412) (2,776) (1,066) (18327) 3812 18854 (290) (8.763) (5,916)
WEIEEDIEZEEM) Decrease (Increase) in inventories 3612 3571 (12811) 6,399 476 (7075 (4.186) 4873 1,706 (22.642) (4,187)
EAEBDOERZECES) Increase (Decrease) in notes and accounts payable - trade  (9.357)  (132) 846 646 (478) 10594 (3, 72 ) (10,359) 673 4007 (2,197)
ZDfth  Other 320 (4587) 4310 (3.392) 469 e4) (1,131 750 2,309 (868) (203)
I\t Subtotal 23,379 23,166 17924 42201 44124 31428 41 ,890 56,641 47090 8204 10,320
FMEMRUEHEDZEEE Interest and dividends received 567 1,037 1602 1010 1,100 1332 658 633 675 704 587
FIE D37 \E8 Interest paid (2903) (2,733) (2462) (2.130) (1,750) (1,349) (1,345) (1,165) (1,089) (1,120) (1,296)
MEEEDZ4EE Settlement package paid (2,029
EANFEDZILEE  Income taxes paid (3013) (3322 (b284) (3.311) (6986) (5543) (4530) (7433) (4,764) (6.301) (8916)

EEFEICKDFTrvyYa - JO— Netcash provided by (used in) operating activities 18,030 18,148 11,780 37,770 36488 25868 34644 48676 41942 1487 695
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(FEE) FY
BREFEICLDFryoa - JO—

2013/3
Cash flows from investing activities

(&5H  Millions of yen)

2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2020/3 2021/3 2022/3 2023/3

EHFEZDBAICK D

Increase in time deposits (70)

(61)  (380) (374

TERFEEDILRIC K DINA

Decrease in time deposits 119

59 414 374

BEEEEEDIIEIC LD

Purchase of property, plant and equipment

(18,297) (13.972) (13,062) (19,081) (17,039) (19,399) (22.262) (28,269) (24.246) (18,648) (16,515)

BEETEEEDTANC KDY Proceeds from sale of property, plant and equipment 6,426 138 2077 176 2116 816 251 122 1,168 233
HEEEEEEDIREFICKIDZHE Payments of purchase of intangible assets (933) (1.373) (1.487) (2.438) (2.202) (1,893)
BREBMEEZEDIEIC LD Payments for purchase of investment securities (572) (4558) (9168)  (334)

REBMAEZFDFEAIC K DU Proceeds from sale of investment securities 74 45 3,330 4,096 3,409
BEBMEIEEOREILREICEK DU Proceeds from refund of investment securities due to capital reduction 3,686

BICLDZHE Increase in long-term loans receivable (39) (224) (272 (13)

EfE0OLUIIC KD H Decrease in long-term loans receivable 34 31 16 12

EREDEEDEB 2 S Proceeds from purchase of shares in subsidiaries 90 1190 1201 53

FEARTDEBIFIC KDL resulting in change in scope of consolidation : :

ERLDEEDREZL S Proceeds from sale of shares of subsidiaries resulting 5616
FERAMADTANC KDY in change in scope of consolidation '
EREDEEDEE 2 S Purchase of shares of subsidiaries resulting in change (1.149)
FEAMRADBISIC LD H in scope of consolidation :

Z DAt Other (1,790) (466) 128 (179) (294) 468 (594) (103) 1,010 194 (357)

BEEHICKDFrva - JO—

Net cash provided by (used in) investing activities

(14,025) (18,998)

(7,119) (19,419) (11,887) (14,948) (22,777) (29,684) (25,674) (18,021) (15,123)

EFEEICKDFvva - JO—

Cash flows from financing activities

THIE A S ORIIERER AN Net increase (decrease) in short-term borrowings (3.364) (3,063) 4896 (8,292) (640) (4,176) (852) (2918) 2014 10,779 13,363
FEHEANICKDIA Proceeds from long-term borrowings 24356 21435 10236 28914 18613 156294 20,145 10637 21605 6,143 6,689
RHBAZORFICKDZH Repayments of long-term borrowings (23,953) (23.984) (26,774) (25,938) (32,184) (21.174) (19.926) (14.694) (10,503) (8.469) (12,773)
HEDREITICKDULA Proceeds from issuance of bonds 15,000 665
HEDOERICKLDH Redemption of bonds (1,128) (173) (2.000) (3,200) (665)
=) 7R U=2NwIICLBDIWA  Proceeds from sale and lease - back transactions 1,669
EeHE MR Dividends paid (1.085) (1,622) (2,165) (2,709) (4912) (6578) (4.971) (5586) (3.122) (6501) (5.255)
FEXECRENDECH T DINER Dividends paid to non-controlling interests (280) (460) (bb5b) (516) (680) (687) (B91) (885) (703) (953) (716)
N="plen N Y . .. A
E e L e P beores hat denot et changs of consolcaton (1094 (1857) (1382)  (13) (688)
Z DAt Other (1.,90) (1,371) (1.219) (1,073) (1.429) (719) (752) (917) (1,084) (957) (1,223)
AT EENIC KD F w1 - JO— Netcash provided by (used in) financing activities (5,175) 5,762 (17.581) (10,708) (24.432) (17,040) (8,.904) (15,745) 8,194 (626) 85
BERVIRSESEYCIRPIREESE  Effect of exchange rate changes on cash and cash equivalents 678 723 744 (591)  (368) 293 (135)  (296) 418 1014 461
RENVIRSESYOEHMEEGES)  Netincrease (decrease) in cash and cash equivalents (492) 5,635 (12,176) 7,052 (199) (5.827) 2828 2951 24,880 (16,146) (13,882)
RENUVIREREVOHERS Cash and cash equivalents at beginning of the year 36454 35962 41597 29433 36485 36286 30517 33345 36296 61,176 45,145
¥ﬁ%ﬁ§-‘ﬁ§%l:1¥5iﬁﬁ&0‘ Increase in cash and cash equivalents from newly 58 15
REEEYOIEMEE consolidated subsidiary
IBEREF oL EOaHICHS Increase in cash and cash equivalents resulting from 10
RENVIREREYOIENE merger with unconsolidated subsidiaries
RENVIRERIEYOHFRES Cash and cash equivalents at end of year 35962 41597 29433 36485 36286 30b17 333456 36296 61,176 45,145 31,263
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